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FUJPL 1. UUPNP UGN

Udihnthwpbipep wbwp E nhndh npwtiu « bhLLU» NwhyGpuw JupYuiht uqdwybpwnipniu
thwy pwdubwphpwlywtu pulybpnyguu  (wpunthbn'  @nnupynn jud  Ywgdwybpwnye)ni)
wwpuwwndubph  dpwgpwiht - wgqnwagph  (wjunthbnn'  Ugnwghp)  ubpwdwlwu  hwdwnnunn
Uywpwgpnyenu, b wnwownyynn wwpwmwwnndubpnwd ubpnpnd wubiine yGpwptpw uGpnpnnh
npnonwip whwnp £ hhdudwd |hup wdpnnowlwu Ugnwagph Ypw:

UWdthnhwpbipeh jugddwt hwdwp ywunwufuwtwunne wudt wdthnthhwetippnud ywpnitwlynn
wbnbGlwwyneiwu  ns  wdpnnowlywlt  Ywd  wwwlnndunpnohy  |hubine hwdwp  (wn pyYnwd’
pwnguwuntjwup ytpwptpnn dwuny) Ypnid £ punupwghwlwt ywwnwufuwtuwwmynie)nil, tipb wju
ny wdpnnowlwu Yud wwwlnndunpnohs £ Ugnwanph djnw dwubiph htin nhunwnpybnt nbwpne:

Ltipnpnnp Yupnn £ abnp pbipt Ugnuwghpp W Ugnwagpht Yhg utinluwjwgynn thwunwenpetinp
pnRrwiht wnwppbpwyny Ennupynnp WHwd UNPUCAUSPULY PPL (wjunthbn' Sknwpwsyfunn)
glluwdwuwihtu gpwubtyjuynd b dwutwéninbpnid, huy bGYunpnuwght twppbpwyny’ Yytpohuubiphu
huwnbpubinwihtu Yuwpbpnud® www.finca.am, www.araratbank.am:

2015-2017 pwywuutph npniyjwdp ubipyujwgywsé pninp $htwtivwlwt ingjwijutph wnpnpu
U hwunhuwunu Culybipniejuu wnithn wpwsd nwnpblwu Shuwtvwlwu hwoybnynieniuubpn,

huy 2018 npnypjudp ubpyuwyjwgwsd nduiubphup’ wninhnp  sBupwplyywd hpwwwpwlyynn
dhowuljw|  $huwtuwlwu hwodbndngniuubpp n Ywqdwlbpynejwt® pun HSLUU-ubph
wwwnpwunywd hwoybinygnieniubpp:

Unyu wqnuwagpnd  ubpluyjugws  wnbnblwwndnyeniup,  pwgwnnipjudp  nwpblwu
$huwtuwlwu hwaybngnienitbubph, wulwfu wninhwnnph Ynndhg winwhuinh sh Gupwpyyb), huswtu
twl ubpyujwgywd nbintyuunyniejwu hwdwp wnpjnip s6U hwunhuwgt] Gppnpn wudhup:
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1.1.

StntYwwnynieynit (Fnnupynnph b nnupynnh gnpéniubnpju yepwpbpjug

f@nnuplnnh iphy phpduyhts wdwbinid £

huybptt' «dhLLU» NRLLhYGNPUUL JdUNPYU3hL YURUUYEMMNRG3NRL thwly
pwdubinhpwywu puybpnyeniu

nnwubipbt' «PUHKA»  YHUBEPCAJIbHAA KPEAWTHAA OPrAHU3ALWA 3akpbitoe
AkumnoHepHoe ObLuecTBo.

whqiptt'  “FINCA” UNIVERSAL CREDIT ORGANIZATON Closed Joint-Stock Company.

Pnnuplynnp YpGunp ppdughtt wbdwiinidu £

huybptt’ «dbLLU» MUY PPL
nmubpbll' «DPUHKA» YKO 3A0
whiqbintkt' “FINCA” UCO CJSC

Pnnupynnh whpwlwt gpuiigdwt Juypts £
<&, p. bpluwt, Ugqupwugbnnup th. 2w, gpwugdwt hwdwpp' 13:
fennuplynnp qiptrfynt Juypt L
<L p. Gplwt, Uqupwugbinnuh th. 2w:
bwuh dhongttipp’
htn.' (+374 12) 55 55 55
El. thnuwn' info@finca.am,
huwnbpubinwihtu Yuyp' www.finca.am:
Pnnupynnp hhduwnpdw tphhpp’ <wjwunwuh <wupwwbnnygniu:

Muwpuwwndubipnd ubpnpnudutph hbn Yuwywsd hwpgbph nbwpnw ubipnpnnubpp Ywpnn Gu

Yuwwyb| Ywgdwybpwniejwt dwutwgbnubph htin hbunlyw| hbnwfunuwhwdwpny' (+374 12) 55 55

55:

1.1.1. bwqiwlbEpynipjutu hwdwnnwn ufuwpwghpp
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bwaqdwybpwnenup  hpduwnpdb b <wyjwunwuh <wupwwbnnggyut (wunthbn' <L)
optuunpnipjwl 2pswtwlutipnd 2006 pYwlwuh dwpwh 28-hu npwbu nwhybpuw Jwpluwht
Yuaqdwlbpwnieintu hwl pwdubnppwlwu puybpnyeniu: <& Yeunpnuwywu pwulhh (wyjunthbun'
twl << YPR) fjunphpnh 2006 pYwywuh dwpup 28-h phy 128U npn2dwdp Ywqdwybpwnyeinup
gpwugyt £ W unwgb| phy 13 gpwugdwt Jyuwjwlwu:

Yuwqdwybpwnientup untindyb| £ «dhULLU hupbipubjpu] hup.» wdbphljwtu ny wnlunpwiht
Yuwqgdwybpwniejwu Ynndhg << dhypndpuwtvwlwu oniyugh dlwynpdwt twfutwlwu gingnid’
Uwwinwly niubitwny Shuwtvwyw dwnw)niejniuubp dwuwnwghbi| dhuwtuwywu
hwuwnwwnnieiniuutiphg uwhdwuwdtwly Jupyuynpdwu huwpwynpnyenit b wdbbwgwdn Glwdnun
niubignn dtinuwpluwwbptppu:

Ywqdwlbpwynyyywt  wnwpbinyggmiti £ hhduwdnp  nwdnuwdubph dhongn  hwnpwhwnb)
wnpwwnnipyniup’ oqubiiny dwpnuug unbindt) wyunhyubip, unp wofuwwnwnbinbp b pwpbjwyt) hpbug
wwpbwlybpwp:

Ywqdwlbpwynyywt  bwywpwlyt £ pub] ng wjwunwlwu  hwdwjupwiht Shuwtiuwlywu
hwuwnwunnieinitu, npp pwhbGlwunpb Nt wdGiwt - Wwunwufuwlwnyniejwdp  dwwnngnd |
unpwpwlwu b wpryniuwdbn Shtwtuwlwt Swnwjnygniutbp’ hwuwublh nupsubing Yuynd,
unghwjwwbtiu yWwwnwufuwuwwnt Shtwtvwlwu dwnwinyenibutipp Yuwphpwynp wuhwwubpht nt
hwdwjupubpht' updwd fudpbphtu huwpwynpnieginiu pudbnking ubpnpnd Yuwnwpb] wwwgwih dby:

Ywqdwybpwniypjwu Yuuntwnpuwwtu Juwhunwp Yugdnw t 4,905,960,000 << npwd, npp
pwdwuywsd E 490,596 hwuwpwy (unynpwlwi) wujwlwlwu pwdubunndubph, jnipwpwugnippp
10,000 << npwd wujwuwlywu wndbpny:

Ywqdwlbpwnypjwu  dhwly pwdubimbp £ hwunhuwund  «dPLLU  Uwyppndwjubiiu
YUnnwbipwwnhy 3nt. Ep» Jugdwybpwnyeynwup:

1.1.2. Phqubuh hwdiwnnun uwpwghpp
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Yuwqdwybpwnie)ntup << optuunpnijwdp b wy hpwywywu wynbpny vwhdwuywsd Ywpgny
Ywpnn £ ppwlwtwgub niuhyGpuw; Juplwiht Yuqdwybpwnigjwup punpn? pninp $htwtuwlwu
gnpdwnuniejniutbipp Ywd npwig dh dwup:

Snpoéniubinyeyniup  ulubing h Jybp Ywqdwybpwnieyniuu pp punyeny  hwunhuwunw |
niupybpuw| Juwplwihtu Yuqdwybpwynyenttu, dwutwynpwutu, npwbu hhduwywt gnpdniubinge)niu
dnuwplywwnhpwlwu, gninuntnbuwywi b uywnnnuywu upybp £ vnpwdwnpnud $hghlulwt b
hpwywpwuwlwu wudwlg, npwbu gnpdwlwy Yupnw £ UNNTU L wwwhnJuwgpuwwt wy
wwjdwuwgptp: bp Ynndhg dwwnigynn dwnwjnieniuubp wdpnnowwuwgubiint twywwwyny
Ywqdwybpwnientup ujuwd 2013 pYwlwuhg dwwngnd £ twlb wpunwpdnyeh thnfuwtwydwu
dwnw)niejnutbp:

Jdwplwynpdwu gnpdpupwgp “Ywgdwybipwnieniut ppwywuwgunud £ huswybu  ubithulwu
Ywuwhwwih, wuwbu £ ubipgpwyqwsd dhongubiph hwoyhu: Ywgdwybpwnieinup dhouwdwdlytin b
Gpywpwdwdybn npwdwlwu dhongubip ubpgpwybint tywwwyny hwdwgnpdwygnuw £ wjuwhup
dhgwqquipti  htinhiwluwynp  Yugdwlbpwnygyniuutiph - htiw,  hugwhuhp  Gu - «Uhguqquiht
$huwtuwlwu Ynpwnpwghwu» (IFC), «Uuhwlwtu Rwpgqugdwu Pwulyp» (ADB) U «LGEDFwpynt
pwulp» (KfW Bankengruppe): 2017p unjtdptipht $hULLU-u b «Uuhwlwl 2wpgqwugdwu Pwulp»
unnpwaptight 6  dhihnt WWUL nnwph wwyjdwuwghp, npnd twfuwnbujwd dhongubiph 75%-u
ninnybint £ Gplwuhg nnipu gnpdnn eUA-ubiph Shuwtuwynpdwp:

<hduwnpdwt  opjwuhg  Ywqdwybpwnyeiniup hwdwgnpdwlygnud £ twlb  dp  owpp
htnhtwlwynp dhypndhtwtuwynpdwu qupqugdwu hhduwnpwdubph hbGwn, huswbu, ophuwy,
«responsAbility Investments AG», «Symbiotics», «Blue Orchard», «Triple Jump», «OikoCredit», «DWM»,
«Incofin», «Triodos»:

Ywqdwlbpwnienwt nuh 38 dwutwédnin b Jwplwynpnw £ ppwluwuwgund << pninp
dwpgbipnid: 2017 nbywntdpbph 31-h npnypjwdp Ywgqdwybpwnyejwt Jupluwiht ynpundbip Yuqub
E onipe 24.5 djpn npwd, npu 2016 gnigwuh2hg wwlwu £ 5.8%-n4, huy 2018

9
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ubwwbdptph 30-h npnypywdp’  22.2 dpn npwd, npp 2017 hwdwnpbih  dwdwlwopowuh
gnigwuh2hg ywlwu £ 9.4%-ny':

Uwnnpl ubpYuywgynid £ “Ywqdwybpwnyejuwu wynmpyubiph b Glwdnwpbp whnmhdutiph wdhnd

pUnpwahnp.

hwg. << npwd

30.09.2018p"

Ulypiphyttip, wyn pynud’ 25,761,599 27,096,288 29,277,311 | 31,293,894
Ghwdipwpbp whiphdubp, win pynid’ 23,414,871 25,934,881 | 28,024,091 29,189,517
<wb ukphu & bp L

wéwlunprubphl npdws Jupltn 22,186,329 24495291 | 26,015,468 | 28240546
thnjuwwynip)niuutp
Pwultpnud inbnwpwzfujwé wjwtnubtp - 135,064 740,383 -
Jwéwnph hwdwp dwwnskih

1,228,542 1,304,526 1,268,240 948,971

$htwtuwlw wlwnhyutp T o T ’
Gludipuiptp whiphytph phuwtupup 90.89% 95.71% 95.72% 93.28%
lphnp ' ’ ’ ’

Yuwqdwybpwniejwu ubippht Jwpswlwgdwybpwwlywu Yunnigywdpp hbnlywiu k.

12018 wyjwiubpp ubpluywgywsd Gu hpwwwpwlynn dhowulyjw| huwbuwlwu hwoybinynieniuutphg W wninhwnh

Yynnuhg unnigyws sku:
10
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1.2. fnnqupynnpt L EFnnupynnh  wwpumwwmndubpht  wnbsynn  nhulybph  hwdwnnnn

ulupwghpp

huswbu pninp wunbudwpnn  unpjynubpp, Ywgqdwybpwnienut hp gnpdniubinyejuu
pupwgpnud  pwfuynd t  wwppbp  nhuuiht  gnpénuutiph  hbw:  ULbpnpnnubpp  dhusk
wwpunwwnndubipnd ubipnpnd Juwnwpbine dwuht npnand punnitp wbunp £ wnbgwy hubu win
ubpnpdwu htn Juwywsd nhulbph dwuhu:

Cunhwunyy wndwdp, wwpunwwnndubpnd ubpnpnud Yuwnwpnnubpp pwfudnd G htuswbu
pnnwpynn Juqdwybpwnyegjwu gnpdnwutiniegjut htn juwdwsd, wjuwbu £ Shuwtuwywu onijuynid
whpnn hpwyh6wyhg wnweowgnn nhuytiph b wywpwnwwndubph hbn juwywsd nhultiph htw:

1.2.1. (@nnupYynnhu wnusynn nhulbp

(Gnnwpynnhtu wnusynn nhulbpp Yuwdwsd tu upw Shuwtuwntnbuwlwu gnpdniubinyejuu
wpryniuputiphg U wpnwhwjngnd  GU unwtduwés  wwpunwynpnignwitbpp uwhdwuywd
dwdybunubpnud wdpnnonyiudp juwd dwuwdp sfwwnwpbiint hwuqudwupny: “Ywqdwlybpwnipntup
donwwtiu qupgugunid £ hp $phuwbivwntnbiuwlwu yhdwlhtu uywntuwgnn nhuytiph unwywpdwu
wpryniuwybnngyniup bW npwtiu hhduwlwu nhuytp nhwnwpynd qupluwipht, hpwgybihniejwu,
wnynuwnpnyph,  wpwwpdnipwhtu, gnpdpuytipng  (Counterparty  Risk), gnpdwnuwlwu,
wnuwnbunigjwt  Jhbwyh L opbuunpnygywt  thnthnfunyenitutpn  wwydwuwynpywd nhulbipp:
Ywqdwybpwnuyentup  nhulph Yunwljwpdwt  hwpgnd - wnwounpnynwd £ SLLLU  hdihbpe
bwjubuuph Ynndhg dowlydwsés  «Fnwwnp  “Ywgdwlbpwnienwubph  Lwnupwlwunieiniuutiph
atinuwpy»-ny b ubipphtu dowyqws Yuwunuwlwpgbpny:

(Gnnwpynnh ptwlwunu gnpdnwutiniejwup uwywnuwgnn nhuybp Ywpnn G wnweowgub| uwl
wpwnwphu gnpdnuubipp, npnup pnnupynnhg wulwfu Gu: Ldwu rhuytphg qbpd duwint Yud
htwmuwuputipp  udwgbtgubint  twywwwyny  Brqupynnp  dowynd £ gnpdniubinyejuu
wupunhwwnnipjwt wwywhndwtu L wpunwlwpg ppwypbwlubpnd gnpdbint pupwgwywpgbp:
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(Gnnwupynnh gnpéniubinyejwut wnusynn nhulbpp Ywpnn Gu hwuqbigul] wwpwwwndubph quh

ujwqdwup:  Ywqdwlbpwnygjwtu  Shuwbuwnmtumbuwlwu  gnpéniubingeywt wpryniupubipp

quwhwwbint hwdwp ubpnpnnubpp Ywpnn Gu ogqungby fnnupynnh huwnbpubunwiht Yupnd

hpwwwpwlyynn huwtuwywu hwoybindnieniuubphg' www.finca.am:

(Gnnwpynnh Ynndphg npwtiu wnwyb| Ewlwu nhulytip Gu nhunwplyyned.

Jwpluypti  npuyp “Ywqdwlbpynyewu  Juplwnniubph, thnfuwnnwtph b ybpghthu
tjuundwdp  ywpunwynpnyentubp  unwudtwd wudwug Ynndhg wwjdwlwgpwihu
wwnpwwynpnyeniuubpp dwdwuwyht b uwhdwudwsd swihnd Ywd dwuwdp sfwwmwnbnt
hwwuwywunienut £, husp Yupnn £ Juwu hwugtt] Ywqdwybpwnipjwt Yuwhwwihu:
Ywplwihu nhuyp wpryniuwybn Yunwydwpndp (Gnnuipynnh Yupunpwagnyu fuunhputipnhg
E:

bnwgybihnipywit nhulyp, pp Ywqdwybpwnyeiwt wgquwn npudwlwt dhongubipp pwydwpup
sGU unwudlwd wwpunwynpnigintuubpp uwhdwudwsd dwdytinubpnd uwnwpbine hwdwn:
bpwgdbihnigjwt  nhuyp Ywpnn L wnwowtw| npwdwlwl ubphnuph Ypdwwndwd,
uGpgpwddwtu  wnpnipubph uwhdwuwhwydwu,  dwypnunbnbuwywt  hpwyhdwyh
thnthnfunipjw, optUunpwlwu thnthnfunyeyniutiph, unpdwuinhywjhu nwsunh
thnthnfjuniyeynutph b wyp wwwbwnubpny:  Ppwgybihnyeyuu  nhulh  hGwnbwupny
ndjwpniginiuup Jupnn G wnwowlw| “Ywqdwlybpwnigjwt  wynpdubpt wpwg L
ontjujwlwt guny hpwgubiint dwdwuwy, htnmbwpwp bwb fuunhpubp Yupnn GU wnwowtw
wwjdwlwgpwiht ywpunwynpnyeiniitpp dwdwlwyhu b wdpnnoniejwdp uunwpbint
htiun Yuwwd:

Snynuwnpnyph nhulp, Gpp ontluynd gnpdnn wninynuwnpnyputiph  thnthnfuniejniututipp
Ywpnn GU  pwgwuwlwt wqnbgnieniu nbbuw] “Ywqdwybpwnypjwu  huwtuwlwu
gnigwupautiph ypw, ninynuwiht Glwdnunubph b wpryniupnd bwb juwhwnwih ypw:
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Unywnpdnyauyghti  nhuljp, npp  uwhdwuynd £ npwbu  thnfuwpdtiph  thnthntunyejwt
htwmbuwupny Ywqdwybpwnipjwtu Shtwtuvwluu wprynipubiph W yuwwhunwih ypw niubgud
pwgwuwlwl wgnbgniejwu nhul:

Qnpéptyinng npulyp uwhdwlwswihu  hpbuhg  ubGpyuywgund £ dbY  Shuwbuwlw
hwuwnwwnigjwu gény nhuyh wnwybuagnyu swihp, npp Ywqdwybpwnyentup Yupnn &
niubtw|: Ywfuwd nhuyp Swgdwu wnpjniphg' dhopwuywhtu gnpdpulytipng nhuyp Yunbip £
wpnhb nhultph hbnlyw| wbuwyubpp' dwjp gnwwph Ynpuwnh nhuly, thnfuwppudwu nhul,
wnwohU Yyéwpnnh nhuy b Jéwpdwt nhuly, pnnwnpynnh nhul:

Ctnhwunip  pplupbunysyuwts nhulipn,  bGpp << dwypnuntwmbuwlwt  hpwyhtwyh
quwpwpwgnwip Jupnn £ pugwuwpwn wgnbp Ywqdwybpwniejuu gnpdniubinyejwt pw,
dwulwynpwwbtiu Ywpnn £ nintygyt| Ywgqdwybpwnyejuu Ynndhg uwwuynn Glwdnunubiph
ujwqiwdp b owhnyph  wwuwhtu  gngwupph  dwlwpnwyph  wwwhnddwl
ndwnniejniuutinny:

OnpGhunpwlwt nwoph thnihnfunigywt npulp, nph ywwnbwn Jwpnn Gu hwunhuwtw|
optuunpniejwl thnthnfunyeinwitipp, npnup Ywpnn Gu wqnb) huswbu “Ywgdwybpwniejwu
gnpdnwutiniejwl, wjuwbu b ontyuynd inhpnn hpwyhéwyh Ypw:

Ungwlguypti npuly, npu wnwowunud £ << $puwtvwlwt, dwutwynpuwwbu' Jupyuwhu
dwnwinieniutbiph onwywnwd wupunhwwn upynn dpguiygnipjw ywydwuubipnud, husu f hp
wgnbgnyginiutu £ niubund “Ywgdwlbpuynigjwt bhuwtuwlwu gnigwuhsutph Jpw, npp
wwwbwnny fFnnwpynnp sh Yupnn Gpwotuwynpb] wwuwynpywsd swhnyeh unwgndp:
Qnpéwnbwlwl nhulyp, npp Ywupnn £ h hwjn qui ubpphtu gnpdpupwgutiph, hwdwlwnpgbph
fuwwudwdp, dwpniuiht  gnpdnuph  Ywd  wpuwpht  gnpdnutbph  pwgwuwlwu
wgnbignipjwt wprynwipnwd, husp Yupnn £ Ynpnwun pbpty (nnwpynnh uwhwnwih b/jwd
owhnyeh Yypw: Snpdwntwywi nhuyh htnmbwupny Yupnn b Juwugyb) bwb (nnupynnh
hwdpwyp:
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1.2.2. (nnuplyynn ywpwmwwmndubpht wnusynn nhulybp

Swulwgwd wnumbudwpnn  unptynp, win pYynud’ Jupluwiht  Yugqdwybipyniyeyniiubph
wwpunwwnndubpnd  ubipnpnudubpp uwyws Gu npnawyp nhuybph hGwn: Lepnpnnp wbwp L
nwrihp hunwplh unnpl gwpwnindws nhuliph wdihnt ufupwgpnueniip b Ugrnwgnph dbig nbin
guwd pninp wy] wbnbynyeniututpp  dhusk wnwowpyynn  wwpwmwwmndubph qubine npngnwdu
punniubp:

Ywqdwybpwnuyeyniup funwwthp £ Ugqnugpnd ubpuywugwd  gniguthpubiph,
Ywufuwwnbunwubph b wnbnGywunynyejuu diluwpwunyeiniuutiphg, npwbugh ubpnpnnu hupunipnyu
nwunwiuwuhph npwup' ywpunwwnndubip qubine jud squbne npngnid Juywgubine hwdwip:

Lbpnpnnp wbwp £ ghunwygh, np (dnnupynnh $huwtiuwntunbuwlwu gnpdniutinuygjwu Ypw
pwgwuwlwu wgnbignientt niubignn nhulytiph hGwnbwupny wwpwwwmndubpp Ywpnn Gu Ynpgub
hptug gpwysniyeiniup Yuwdws qup wulydwu W ontyuynud ppwgybijhniejwu hbwn:  (Fnnuipyywd
wwpunwwmndubipp  2powtwnnipjwtu dwdlytimh  pupwgpnd  Jwpnn GO pwgwuwwu
thnthnfunienutph Gupwpyytp nunbuwlwu  Jpbwyh wlpwpbuwywun  thnthnfunyenittiph
htwluwupny, nwwnh (EFnnwpynnp sh Yupnn Gpwgfuwynpbi, np ubpnpnnp guwulwgwsd wwhp Yupnn
E hpwgub| wwpuwwnndubpp Gpypnpnwpt ontyuynd hp hwdwp swhwybun quny: WunwdGuwjupy,
(Gnnwpynnp nbintywgundd £ bwl, np hp gnpdnwutinuejwdp bwywuwnbine E wwpuwwnndubiph ontuih
qungugdwut’ wlywnhynyeiniu gnigupbpbing wywpuwwndubph paquipydwi W $nunwihu pnpuwgnid
npwug gniguljdwt 2unphhy:

Luwpwynp nhulbph owppnwd Ywnbih £ ugk).

- Muwpypwypnduliph hppwgybihnieywb nhulyp, npp Yupnn £ wnwowtw| onlyuynud dbwynpywd
hpwyh6wyh  Yupndy  thntpnfunigjus ud - fdnnwipynnh - $htiwtiuww  ghtwlh
Juuwpwpwgdwu hbwnbwupny: Upnyniupnid” ywpunwwnndubpp Yupnn Bu Ynpguby hpbiug
gpwysnyeynitup b ubipnpnnp unhwywd huh hpwgubi| wwpwwwnndubpu wybith gwdp quny,
pwu dtinp ptipdwt ghup:
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1.3.

Unywipdnyauyhti nhulyp: Lhpnpnnp Ywpnn £ Ypb) bwl thnfuwpdtipubph nwwnwudwtu htun
Yuwwwsd Ynpnwnutip <& npwdh b wpwnwndnyeh hnfuwtwydwt dwdwuwy: Unyu nhuyp,
hwwnwwbu wnusybih £ wju ubpnpnnubph hwdwn, nypbp ywpunwwnndubph dGnpptipdwt L
dwpldwt nhdwg unwgynn gniwdwpubipp thnfuwuwybint Gu dGY wpdnyphg 4Gy w)| wpdnyph:
Snynuwnpnyph nhulyp: Tniljuynd gnpdnn ninynuwnpnypubiph thnthnfunieiniubpp Yupnn
GU pwgwuwlwu wgnbignyeinu nubuw| wwpunwunndubiph qup b Glwdnwpbpnywu Yypw,
pwuh np wwnpwwwnduh ghtt nt Glwdwmwpbpnigniup gunugnud Gu dhdjwughg hwlwnwpd
Ywiudwédnipjuu dby:

wpluyht/nbpnpph  npuly: Lepnpnnubpp - gwulwgwd  panwplnnh - Ynpwnpuwnpy
wwpuwwnndubip atnp pbptihu hptiug ypw Gu Yybipgunw pnnuipynnh Jupywjhtu nhuyp:
OnpGhunpwlwt nwoph thnihnfunigywt npulp, nph ywwnbwn Jwpnn Gu hwunhuwtw|
optuunpnipjwlt  thnthnfunyeynwiubipp, npnbp  Ywqgnbu  htuswbu  “Ywgqdwybpwniejwu
gnpénwutinuyejw, wjuwbu k| onlyuynud whpnn hpwyhéwyh Jpw: Uhwdwdwuwy hwpy L
ok, np thnthnfuniejnibubpp Ywpnn B wgnb] twb wwpunwwndubph gpwysnigjwt b
wpryntupnud’ hpwgybhniygjwu Yypw:

f[dnnupynnh gnpéniubnpjut qupgugdwiu b $htwtuwlut yhdwlh thnhnfuniypju
dhwnwdubpp

Ywqdwybpwnieniuu hp gnpdnwitinueniut hpwlwuwgund £ npnbgpwdé nwqdwywpniejwup

hwdwdwju: “Ywqdwybpwnyejwu gnpdnitbinyeiniup  donwwbiu quuynud £ Ywqdwybpwynyeiwu

funphpnh L gnpdwnhp dwpdup nwnpnEjwu ubippn, npnup owbtipwwhy wpdwquupnd Gu
ontjujwlwu hpwydpGwyh hnihnfunyeniitbpht’ hwdwwywwnwufuwubgubing Ywqdwybpyniejwu

Ynnihg wnwownyynn dwnwnyenibutipp b npwig uwlwqubipp onywih ywhwugubippu:
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2018 wnwohU hut wdhuubiph pupwgpnd “YwqdwybGpwnyejwu wlynhyubpp Ypdwunndb) Gu
1,334.7 Jdju npwdny Ywd 4.9%-nd L 30.09.2018p. npnipjudp Ywqib] 25.8 2djpn << npwd:
YUnGwwinwp  hhduwywunw  wwpdwuwnpws £ Jwpluyht - ynpndbtih  udwqdwdp: 2017
ntywnbdpbph 31-h npnypywdp Ywqdwlbpwnyewu wynpyubpp Yugdb) Gu 27.1 dipn npwd* 2016
nGlywbdptph 31-h tuuwdwdp uwqbting 2,181.0 dju npwdny Ywd 7.4%-ny, husp hphduwywund
wwjdwuwynpywd £ Juplwihtu ynpundbh b npwdwlwu dhongubiph nu npwug hwdwndtiputiph
ujwqdwdp:

Ywqdwlbpwnypjwu punhwunp Ywwhwwpp 2018p. ubwywbidptph 30-h  npniejwdp
2017p. nbywbdpbph 31-h hwdbdww tdwqb) £ 467.2 dju npwdny wd 6. 4%-nd L Juqdlb
6.9 djpn << npwid’ hhduwlwundd wwjdwuwynpywd swhnipwpwdhuubph pwotudwdp, huy 2017
nwpbwu wpryniupubipnd wéb| £ 763.04[u npwdng Yud 11.6%-ny’ Yuqdbiny 7.3 djpn << npud:

2018p. ubwwnbdptiph 30-h npnejwdp Wwpunwynpnyenwitbph dwywip Yuqub £ 18. 9djpn ££
npwd' 2017p. nblywnbdptph 31-h hwdbdwwn udwgbing 867,540|u npwidny Yuwd 4. 4%-ny:

2018 wnwohu hul wdhutbtiph pupwgpnw Ywgdwybpwniyejwu qnun 2whnypp Yuadb) L
1,248 . 2 Jju npwd’ bwfunpr mwpdw tnyt dwdwtwlywhwunywsdh hwdbdwwn wybjwuwiny 283.5 Jju
npwdny Ywd 29.4%-ny: 2017p pupwgpnid Ywgdwybpwnieinup unwgt £ 1.3 djpn << npwdh gnin
owhnyp, npp bwfunpn nwpyw hwdbdww wob| £ onipg 707.3 dju npwdny:

20161 nblywntidptinh 31-h npnipywdp “wqdwltipunyejwt qupluiht wnpundbip Yuaqudb £ onpg
26 djpn << npwd, husp 7.9%-ny ywlwu £ 2015 gnigwuhoh uuwndwdp, 2017p nblynbdptph 31-h
npnyzjwdp’ 24.5 dipn npwd, npu 2016 gnigwuhohg ywywu | 5.8%-ny, 2018p. ubwwbdpbph 30-
h npnigjwdp Ywqdb £ 22.2dpn npwd?, npp 2017R. nbyuntdptph 31-h gnigwuhohg wwwu E 9,4%-
ny: Ywqgdwlbpwniejwt 2016 L 2017pR fjuunhpt | Gnb| pwpbuwytb; Jwpluwihu ynpndbih npwyp:
“Hhw hbn Yuwywsd ubpnpdb £ Jupybph YEunpnuwgywsd hwunwnmdwt unnpwpwdwundp b

22018p. wyjwyutpp Jipgqws kb wpunwpht wnighwn swigus dhpwllju $htwbuwlub hwpdtunipiniutphg
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dtnuwpywsd dhongwnnutiph wpnyniupnid gpwugyt £ wynpundbih npwyh pwpbjuynw 2017e. tipeh
npnijwdp: Uhlunyt dwdwtwly “Ywgdwybpwnieiniup 2016 hnwuwph 1-hg nwnwpbgpt) £
fudpwiht Jwplbph wpwdwnpnwip, npp unyuwbu bwywunb) £ JwpYuiht ynpndbih Ypdwndwp:
Logwd gnpdnnnieiniuubph  wipryntupnd wnbinh £ niutighp uplwiht wnpundbh udugnd, uwlwju
2018-2019ppE. unp Jwpywwbuwyubph ubpnpdwdp b Jwplbph wnpwdwnpdwt ywydwuubpnud
gnpdpupwgnd  pwpbjwynwittph  ppwywiuwgdwdp twjuwwnbuynd £ JGpwwugqutp Jupluwhtu
wnpundbih dadniejniup:

Ywqdwybpwniypjwu thwunwgh uwuntwnpwlwu Yuwhunwp 2018 pwlwuh ubwunbdpbph
30-h npnEywdp Juqdb) £ 4,905,960,000 << npwd, npp pwnugwd £ 490,596 unynpwlwu
pwdubinndubiphg' jnipuipwitginipp 10,000 << npuid wudwitwwu wpdbpny:

2018 pupwgpnud’ dphusk Ugnwagph gpwugdwt ubpuywgdwu opp, “Ywqdwybipwyniejwu
gnpénwutinuyejw W dhuwtuwywu ypbwlh bwlwu thnthnfunyeintu inbinh sh niubighi:

Uqnwanph gpwugdwu ubpyujwgdwt opdw npnipjwdp (Snnupynnh gnpéniubingejwt hwdwp
wuhpwdbown pninp wpunnuwgptipp b |hgiughwubipu nidh dbe Gu, “Ywqdwybpwniygjwu nbd sywu b
sGU uywuynw nwunwlwu hwigtip, npnup Jwpnn GU Unypwywl, pwgwuwlwl wgnbgnipntu
niubuw| “Ywqdwybpwnrygjwt  pptwtuwywt  dhbwyh Yuwd “Ywgdwlbpwniejwt qupgugdwu
htnwulwputph Ypw:

Ywqdwlbpwnientup hwdwwwwnwuluwunwd k dhowqqujhu dhuwtiuwyuu
Ywaqdwybpwnieniuubiphg ubpgpuyywsé thnfuwnnyenibutiph ywjdwuwgpbpny unwuduwd pninp
$huwtivwlwt unpdwuinphyubippu:

Ywqdwybpwniygjwu npul wywnpy sh hwunhuwunw gpuwydh wnwplw, b Ywgdwybpwnienip
sh hwunhuwunw npul wwjdwuwgph Ynnd' ywypdwuwlwu Jud ng wywjdwuwywt, hwdwdwju nph
hp wywmhyubpp Ywpnn Gu gpwy hwunhuwuwg:

Uhlunytu dwdwtwly hwply £ urb, np “Ywgdwybpwnigjwu nGhwdwpnyentup dounwwbiu hp
npwnpnuyzjwu Ubppn b wwhnd twb Ywqdwybpynyejwu  Juqdwlybpywlwu  Junnigywdpn
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wpnhwywu b dwdwuwlwyhg phqubuh Jupdwu Yuunuubipht hwdwwwwmwufuwubgubnt fuunhpp,
nph htinbwupny htwpwynp Gu (nnupynnh Yugqdwybpwwlwu Yunngywsdph thnthntunyenutibn,
npnup dhnywd Yihubu “Ywgqdwybpwnipjwi gnpdniubnyeiwt pwpbjuyddwup b wpryniuwybunniejut
nL swhnipwpbpnygjwl pwpdpwgdwp:

1.4. (Fnnupynnh wninphntu ppwwuwgtinn wué

Ywqdwybpwnuyeywu 2012, 2013, 2014, 2015, 2016, 2017 pwlwuutph Shuwluwlywu
hwaoybwnynipniuubiph wuljwfu wniphnnpuwlwu unnignudu hpwwuwgpty £ «ne UpdGupw»
PPL wnihnnpuwlwu Yugdwybpwnieiniup:

«’7-l7[n][a Upu'btl/rw» oLr

hwugt' <<, p. Gpluwt 0010, Udhpjwu 4/7,

htin." (+374 10) 52-65-20,

$wpu' (+374 10) 52-75-20

htppbpbiippuwypt fuiyp' www.deloitte.am,

Gnpédwnpn ipbopbb-pudttippntin’ Upnpnihh <wnpjut: «Yanjp UpdGupw» PPLC-u gpuugyt) k
Lwjwuwnwunid 2012p hnywbdpbppt: «Hne UpdGupw» ®PCL-U hwunhuwunw £ Hnjp UMLK
<ninhuqu Lhdpptinh («Hnje UN<G) hnfujuwywygywsd Yuqdwybpwnieniup, npp DTTL wunwd
puyGpnieyniut k:

Uniphwnp  Gwywwwlu £ 6Gnp  pbpbp nnowdhun hwyjwuwnphwgnd  $huwtvwlut
hwoytunynipniuutiph bwywu wubonnyeiniutubphg qbtipd |hubine b dhowqgquhti unnwunwpuubphu
hwdwwwwnwufuwubnt dwuht: «Hnje UpdGuhw» PPL Gapwlwgnypyniuutipp Ywgdwybpwniejwu
Ynnihg ywwpwunywsé dhuwtuwywu hwoytngnieiniuubph YbGpwpbnuw| ubpyuyjugywd Gu Yhg
Cwybwdubtipnwd: Ubipoht 5 mwphubph pupwgpnu Ywgdwybpwniejwu wninhntu hpwywuwgnpwd
wldh Ynndhg woluwwmwuphg hpwdwnpdwu nbwp sh Gnb:
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o ennwnyynn Ynpunpwinhy
nnwnlnn wpdbynpnuwiht Wwpwnwwnndubiph Stinwpwatunn

1.5. @nnupynnh junwyjwpdwt dwpduh wunwdubpp, wluwwnmwyhgubpp b pwdubnbpbpp

(Gnnwpynnh Yuunuwnpnipjwdp uwhdwuywsd Gu Ywgdwybpwniejwi Yunwdwpdwt hbnlyw|

dwpdhuubpp'
» Pwdubtinbiptph dnnndy,
» Suoptuubiph funphnipn,
» Suopbtuubiph rhd,
» G{fuwynp wnuopku:

Ywqdwybpwniypjwu Pwdubunbptph dnnndp Yugqdwybpwniejwu unwywpdwl pwpdpwagniyu
dwpdput k£ Ywqdwlbpwnyeywu Suoptuubiph funphnipnu punpdnud £ Pwdubnbpbph npnadwdp’
Ywqdwlbpwnypjwu  Ywuntwnpnyejwup  hwdwwwwwufuwu:  Suoptiuutph phdp U Sfuwynp
wtoptiup Yuwnwywpnuw Gu Ywpluiht Yugqdwybpwniejwi wnopjw pupwghly gnpdniubnyeinwun:

Yuwqdwybpwniejwu Suoptiuutiph funphnipnp pwnyugwé  tiptip wunwdubphg.

</h Uunit Uqqutniu Muwwnnt ®npéwnnipjniup
T Qudw Uwjunipunqb Funphpnh twjuwquh 19 tnwph
9 | "Hyu Uphytu
UwpHuybip Funphpnh wunwd 42 wwph
3 Upwpwun Syniynwdjwt Funphpnh wunwd 20 wwph

Ywqdwybpwniejwu Suoptiuutiph phdp pwnywgwsd £ snpu wunwdubphg.

</h Uunit Uqqutniu Muwwnnt ®npéwnnipjniup
Suopkuutiph rhdp
1| Cpugw Rrnfudwhywt | bwhuwquwh, Suwdnp 24 nwph
iuopbit
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Suopkuutiph rhdp
2 | Uuny Mbwnpnujw wunwd, Sfuwynp 17 wwph
dShuwtuwywu intioptiu
Suopkuutiph rhdp

3 | Upnwly Uppwybipwit | wunwd, Sfuwdnp 23 nwph
hwoqwuwwh
4 hpwdwpwuwlw

Lwpnipyntt 2uinpjwi 9 wuwph

pwduh nGlwywn

Ywqdwybpwnyepjwu YGpunmnignnu £ <nyhwuubu <nyhwuuphujwup:
Ywadwlbpwniejut wofuwwnwlhgubinh phyp tzywd dwdwtwlwngwutbph 4tipgh npniejwdp
Ywqub L.

30.09.2018p 2017 2016 2015p
Upfuwinwyhgtinh
gnigwljwght 529 543 577 602
pYwpwlwyp

2011p uniidptiph 1-hg «dPLLU» NhdYy PPL dhwly pwdubinbpu b hwunhuwund «dhLLU
Uwjppndwjubuu Ynnwtipwunhy» 3nt. g upnbpjuunwywu ugqdwybpwnieiniup: Ybpohtuu untindyt
E Lhnbipjwunubpnd « b hLRU Uwjppndwjutiuiu <ninhug Lndthwtuh» UNC U «dhULU hupbpubijyup»
UNC Ynndhg: «bhLRLU» NhdY PPL-h hwynwpwpdwd pwdubnndubpp Ywaqdb) Gu 490,596
Jntpwpwtgnipp 10,000 << nppwd wujwtwlwu wpdbpny: huly SPULLU-h  Ywunuwnpwlwu
Yuwwhwunwip Yuqinu £ 4,905,960,000 << npwd:

1.6. (@nnwupynnh Ynnihg wnwowplynn yupumwwmndubph yEpwpbpju hpduww mdyujutpp

Mwpypwpndubnh pnbuwlp’ wiywlwlwl wpdblyunpnuwht
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Unpdtlipppntip Ybwndwi

wwppbpwlywbnyeinip' ihuwdjuluyht

Mwpywpndubph dup’ ns thwuwnwpnRwhu

MNuwpipwipndubph thnpuwplbihnisniip’

ns thnfuwpltih

MNuwpywgpndubph pnnwpldwt Swduyp'

dhusl  1,500,000,000 (4G4 dhjhwpn  hhug
hwpjnip dhihnt) << nppwd L 7,000,000 (jnp
dhipnt) UWUUL nnup dwdwynd, pun npnud’
npwdwiht ywpwwwndubph  pnnuplydwt
dSwywipn  YYwaqdh  nnwpnd pnnupyjwsd
wwpwwwnndubiph dwywih wnujwqu 10%-p

<L npwdny  pnnuplyynn wyuwpunwnndubph

Uty  wwpypwpndup  widwbwlhwt | hwdwp' 10,000 (nwup hwqun) << npud, UUL

wndbpp' nnwpny pnnupyynn ywpunwnndubph hwdwp'
25 (puwthhug) UU'L nnjwn

Mwpypwpndubnh pwbwlp'

Nuwppwipndubph — poqupydwt & | Onwgpwipt - Ugnwghpp <& 4R nndhg

pbnwpwppiduwt opp’ ghwugnwhg hGwunn  jnipwpwtgingn wnpwtigh
hwdwp [pwgnighs Yuwhdwuyh «bhLLU» Myl

Nwpypwpndubinh onowliwnniypul $PPL runphpnh wnwudhu npnonuiubpny

dwdlybpp’

TNwpipwipndubph opowbiwnnieyut sup'

Stinwpwafunwhg htiwinn wndtipnptph
wnnwbwnpp Gpypnpnwiht ontyuynd Ywpnn £
hpwhwuwgyt  pwgwnwuwbiu - Yupguynpynn
ontjuynid:

(Gnnupynnh  Ynndhg wwpunwwndubph  nbnwpwotudwt  wprynpnd  ubpgpuyywd

npwdwlwu dJdhongubpt  oquwagnpdybint

uwwwnwyny:

1.7.

Gu  Juwplwhu wnpindbih wbp  Ihuwbuwynpbint

Updbpenptph mtnupwjudwu gnpépupwgh hwdwnnwn ufuwpwghpp
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nnwnlynn wpdtupnuwiht wwpunwwnndubiph Stinwpuwpfunn

Muwpunwwnndubpp nbnupwstudbint tu «LUUMUL OEUERU UNPUBLhU» PPC (wjunthbun’
Pnpuw) wnbnwpwotudwu hwdwlwpgny' unwunwpun quwy (Bypnwywlwt) wénipnh wuglugdwu
dhongny’ Pnpuwjh «Updbenebph wbnwpwofudwu Ywqdwlybpwdwt Yuuntubpnd» uwhdwujwsd
Yungny:

Ywqdwlbpwniejwu b Stnwpwofunnh Ynndhg uwhdwuynuw £ wynuinbughw| Sniyw unbindnnh
Ynndhg &bnppbpdwtu Gupwlw wwpwwwndubph dwyw| punhwunyp dwywh wnujwqu 10%-h
swithny, npp Snlyw uintindnnh Ynndhg &tinp L ptipynud wujwuwlwu wpdtpny:

3nipwpwugnip - wpwuond  pnnupyynn wwpunwwmndubph paqupydwu JGpouwlw
wwjdwubpp nbnwpwsfudwu opdwuhg wnujwqu 3 wofuwwmwupwht op wnwe hpwwwpwlyybint
U Ywqiwlbpwniepjwu, huswbu twb SEnwpwsfunnh wWwounnuwlwu hunbpubumwihtu Yuwjpbpnd'

www.finca.am, www.araratbank.am:

Mwpwwwndubph  wnbnwpwpfudwu  wjwpunhg  hGnn - Ywpgqwynpdnn  ontyugnud
wwpwwwndubph wnbunph tywwwyny Bnnupynnp huwpwynphtiu ubnd dwdybinnnud nhdbne |
«LUUTUL OEUERU UPUBLNhU» PRL: Cwnl E ugky, np htwpwynp £ npnawlh hwuqwdwuptbpnud
Ywpgwynpynn ontyuynud - wwpwmwwnndubiph - wnbnph  hwjwnp spwdwpwpdp: - Snwpwfudwu
wywpwpg htwnn Gpbp wdujw pupwgpnd Yuwpqwynpynn ontyuynid winlinph pnypuinyniyeiniu
sutnwbwnt nbwpnw ywpwwwnndubph pnnupyndp b nbnwpwfunwip hwdwpynud £ sbnyui: 2Gnwg
hwdwpbint yGpwpbipjw; Ywqgdwybpwnyejuwu funphpnh npnanudu nidh dte duinubiint ywhhg 2 opdw
pupwgpnud ubipnpnnutpht  Jbpwnwpdynd G wwpunwwmndubipp 6Gnp  pbipGine bwywwmwyny
Jéwpywd W dhus npnadw nidh dbg dinubipnt opu wipdblunpnup hwoybgpwd gnidwnubnp:

1.8. Uy kwlwu wmbnGYynipyniuubp
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w¥ FINCA $hLLU NhdY SPL-h Ynndhg U,PU,PU,SQULH/(
o ennwnyynn Ynpunpwinhy
nnwnlnn wpdbynpnuwiht Wwpwnwwnndubiph Stinwpwatunn

Ywqdwybpwniypjwu Sptwtvwlwu hwaybnynienibubpp hwuwubh Gu Ywgqdwybpwnyejuu
wwonnuwlwu Yuypnud' www.finca.am, huswbiu twl Ugnwagphtu Yhg <wydbjwdubpnud:

1.9. fnnupynnh withnth Pptwtivwluu myjujubpp

hwq. << ppwd
Snigwuhoh wujwunudp 30.09.2018° 2017¢ 2016
2nun swhnye 2whnypwhwnyh gény dwiuuh uywgbgnudhg
hGwnn 1,248,170 1,299,419 592,089
Utithwlwu Ywwhwnwih dheoht dtdnip)niu 7,083,683 6,935,780 6,226,733
Ubthwlwl unghipugh pwhnyawpbpnysynits (ROE), % 17.62% 18.74% 9.51%
2nun swhnye 2whnypwhwnyh gény dwiuuh uywgbgnudhg
hGwnn 1,248,170 1,299,419 592,089
Cunhwunip wywhyubpp dhohtu dbdnienLu 26,428,944 | 28,186,800 | 30,285,603
Ulpphyubiph pwhnipwpbpnipynii (ROA), % 4.72% 4.61% 1.96%
2nun owhnypp swhniewhwnyh gény dwluuh ujwqgbtignuihg
hGwnn 1,248,170 1,299,419 592,089
Snpdwnuwlwu Glwdnun 4,706,872 5,736,176 4,882,027
2nup pwhnyph dupdw (NPM), % 26.52% 22.65% 12.13%
Snpdwnuwlwu GYwdnun 4,706,872 5,736,176 4,882,027
Cunhwunip wywhyubpp dhohu dtdniyeniu 26,428,944 | 28,186,800 | 30,285,603
Ulpphduliph oqypugnpddwts gnpdwilihg (AU), % 17.81% 20.35% 16.12%
Cunhwuntp wywnhyubph dhoht dednie)niu 26,428,944 | 28,186,800 | 30,285,603
Ubthwlwu Ywwhwnwih dheoht dbdnie)niu 7,083,683 6,935,780 6,226,733
Ubthwlwt Yuwypgpugh dnypiphughljunpnp (EM) 3.73 4.06 4.86
2nun wninynuwiht b Yndhuhnt GYwdnunutn 4,307,900 5,257,496 4,783,572
Blwdwwpbp wlwhJubph dhoht dbdnie)nLu 24,674,876 | 26,979,486 | 28,606,804
Rnup pnlnuughtt dwpdw (NIM) 17.5% 19.5% 16.7%
Snynuwjhu W Yndhupnt GYwdnunutip 5,435,342 7,605,546 8,845,784
Blywdwnwpbn wynpyubph dhoht dbdnieniu 24,674,876 | 26,979,486 | 28,606,804
GYuwdipwpbp wlpphdubph Ghuwdipwpbpniyayni, % 22.0% 28.2% 30.9%

3 2018p. wywiubph hwdwp wnpnip Bu hwunpuwgb] 2018p. 3-pn Gnwdujwyh  dhowtlyw Shuwtuwlwu

hwaoybwnynienwuubpp, npnup wpwwphtu wnihunh Ynndhg unnigyud sku:

4 2016-2017pre wyjwiubtph hwdwp wnpnip G hwunhuwgb] wpunwpht wnihwh Ynndhg unnigwd tnwpblywu

hwoyGunynipniuutipn:
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Fnnuinnn ennwnyynn Ynpunpwinhy St
wpdtupnuwihtu wwpunwwnndubiph nwpwpfunn
Snynuwhtu dwfuutip 1,127,442 1,698,049 2,762,455
Muwpwwynpnyeniuubin, npnug gény Ywwnwpynid Gu
wnynuwjht dwituutip 17,982,955 | 17,817,776 | 21,028,839
Owfuuunpuwpnyeyniti uyt wywpipuiynpniyyniiiph,
npntg qény Juupwpymd Gt ppnynuughti Swpuubip, % 6.3% 9.5% 13.1%
2nun owhnype swhnipwhwnpyh qdény dwiuuh ujwgtignuihg
hGwnn 1,248,170 1,299,419 592,089
Pwdutunndubiph dhoht Yondwsd hyp
490,596 490,596 490,596

Rnup pwhnyp JGY puwdubpndup hwipyny (EPS), npud 2.5 2.6 1.2
Snynuwhtu b Yndhupnt Glwdnunubp 5,435,342 7,605,546 8,845,784
Blywdwnwpbn wynpyubph dhoht dbdnieniu 24,674,876 | 26,979,486 | 28,606,804
Snynuwhu dwfuutip 1,127,442 1,698,049 2,762,455
Muwpwwynpnyeniuubin, npnug gény Ywwnwpynid Gu
nnynuwiht dwfuubip 17,982,955 | 17,817,776 | 21,028,839
Unret 15.8% 18.7% 17.8%

FUJPL 2. FNUUMLYYNT NUMSUSNUUGN P Y6MPUPGM3UL
St1unkr@3NkLLEN

2.1. Mthulwyhtu gnpénuubp

Updtpnebpnd’  ubpwnw)  wwpuwwndubpnd,  ubpnpnudubpp Yuwdwd  Gu npnowlyh

hwwuwlwu nhulbph htwn, wn phuy ywuwbwnny, vbpnpnd Yunwpbine yGpwpbpjuwp npnand
punniubnig wnwe ubpnpnnutipp wtwp E dwupwypyhun nunwuwuppbiu b ybipndtu ubpnpdwi hbim
Yuwwyws b Ugnwgpnd pwgwhwjndwd hwjwuwlwu nhulbpp, phuswybu twb ubpluywgdws wy
wbintlwwnynyeiniup: Uuhpwdtow £, wjuniwdbuwjupy, hwogh wnub|, np Ugnwgpnud ubipluwjwgywsd
nhuliphg pwgh Ywpnn £ twb wnwowtw| wy] wujwufuwwnbubih punye nubgnn npuk nhuy, b
uGpnpnnp wtwp £ ubpnpdwt npnondp Juwywgubihu jhwpdtip ghwnwlygh ubpnpdwtu Enueyniup W
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nnwnlynn wpdtupnuwiht wwpunwwnndubiph Stinwpuwpfunn

wnwounpnyh twl hp ubithwywu thnpény, uywwnwlyubipny nt whulwhpubpny:

Lbpywjwgywd nhulybiphg jnipupwuginipp Yupnn £ npnpwyh puguuwlwt wgnbignyeniu
niubuw| puswybu Ywqdwlbpwnypiwu Jpdwyh, wjuwbu £ onljunud wnw hpwydpbwyph Ypw'
wpryntupnd hwuqbgubiny fnnwpynnh Ynndhg unwuduwsd wwpunwynpniginitbph slwwmwpdwun
Ywd onlyuynd yuwpunwwnndubiph hpwgybijhnyeywu b, hGunbwpwn, quh wuldwup:

2.1.1. (nnuplyynn yuwpwmwwmndubphtu wnusynn nhulbip

Swulwgwd wnumbudwpnn  unptynp, win pYynud’ Jupluwiht  Yugqdwybipyniyeyniiubph
wwpunwwnndubpnd  ubipnpnudubpp uwyws Gu npnawyp nhuybph hGwn: Lepnpnnp wbwp L
nwrihp hunwplh unnpl gwpwnindwd nhuliph wdihnt uhupwgpnueniip b Ugrnwgnph dbig nbin
guwd pninp wy] wbnbynyeniututpp  dhusk wnwowpyynn  wwpwmwwmndubph qubine npngnwdu
punniubp:  Ywgdwybpwnienup  funwwiht] £ Ugnugpnd  ubpluywgwsé  gnigwthaubinh,
Ywufuwwnbunwubph b wnbnGywunynyejuu diluwpwunyeiniuutiphg, npwbugh ubpnpnnu hupunipnyu
nwunwiuwuhph npwup' ywpunwwnndubip qubine jud squbne npngnid Juywgubine hwdwip:

Lbpnpnnp wbwp £ ghunwygh, np (dnnupynnh $huwtiuwntunbuwlwu gnpdniutinuygjwu Ypw
pwgwuwlwu wgnbignientt niubignn nhulytiph hGwnbwupny wwpwwwmndubpp Ywpnn Gu Ynpgub
hptug gpwysniyeiniup Yuwdws qup wulydwu W ontyuynud ppwgybijhniejwu hbwn:  (Fnnuipyywd
wwpunwwmndubipp  2powtwnnipjwtu dwdlytimh  pupwgpnd  Jwpnn GO pwgwuwwu
thnthnfunienutph Gupwpyytp nunbuwlwu  Jpbwyh wlpwpbuwywun  thnthnfunyenittiph

bhghjwlwt wusd ubpnpnnubpht  hwjnund Gup, np MUPSUSNUUGNP
vurnpuc 2h thruchuudnrdnhy uduviverp <UsSnksnruL
truchuudnrn <hULUHUU DL UNUhS:
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nnwnlynn wpdtupnuwiht wwpunwwnndubiph Stinwpuwpfunn

htwmluwupny, nwwnh (EFnnwpynnp sh Yupnn Gpwgfuwynpb, np ubpnpnnp guwulwgwsd wwhp Yupnn
E hpwgub wwpwwwnndubpp Gpypnpnwpt ontyugnd hp hwdwp swhwybun quny: WunwidGuwjupy,
(Gnnwpynnp nbintywgundd £ bwl, np hp gnpdnwutinuejwdp bwywuwnbine E wwpuwwnndubiph ontuih
qungugdwut’ wlywnhynyeiniu gnigupbpbing wywpuwwndubph paquipydwi W $nunwihu pnpuwgnid
npwug gniguljdwt 2unphhy:
Luwpwynp nhulbph owppnwd Ywnbih £ ugk).

- Nuwpypuwippndubinh - ppwgybiphnipywt nhulp  wwpunwunndubph ontluih dwdwih U gwon
qungqwgywontpjuwt ywydwuubpnud ywpunwwnduh ubthwlwuwwnhpng Ynndhg gwuwugwsd wwhh
wwnpwwwnndubipp Jwbwnbint hbn uwywsd ndwpnyeniuubph wnwewgnwu k: Ybpohtu Yupnn k
wnwowlw| 2niyuynud  dbwynpywd  hpwyhbwlh Yupny  dhnthnfunigyuu Yud  (nnwpynnh
$huwtvwlwu Jypbwyh Jwwpwpwgdwu hbGnbwupny: Upnynibpnd ywpwwwnndubpp Yupnn Gu
Unpgubi hpbug gpudsniggniup b ubpnpnnp unhwyws (huh hpwgubp wwpunwnndubin wybith gwdn
quny, pwu atinpptpdwu ghup:

Ywqdwlbpwnyentup ywpuwwndubph ppwgybipnypjwu pwpdpwgdwt hwdwn
Jbpohuubiphu twluwwbunid | odwnb) npnpwyh ubpnpnudwihtu npwyubpny, wju £ onilju unbindnnh
(Market Maker) dhongny wwwhnyti wwpunwwnndubph  hpwgybihnyeniup:  Wunwdbuwjuhd,
[Gnnunynnp sh Yupnn Gpuofuwnpt, np hp Ynndhg panuplws wwpuwnndubipp: npwtg
opowlwnniejuwu dwdybnph pupwgpnud ubpnpnnutipp gwulwgwd wywhh Yuwpnn Gu hpwgub] Yud
dtnp pbpb; Gpypnpnwiht onlyuynd  (Yupqwydnpynn ontyuynd) hpbug hwdwp  phtwtivwwtu
owhwybwn quny:

- Unywndnyauyhli nhulyp: Lbpnpnnp Yuwpnn b Ypb twb thnfuwpdtipubph tnwnmwudwt htun
Yuwwydws Ynpnwwnutip <& npwdh L wpuwpdnyeh  hnfuwtwlydwt  dwdwuwl: Lwuh np
Ywqdwybpwniejntup  twhuwwnbund £ pnnupyt; twbk WL pnwpnd  wpnwhwjndwsd
wwpuwwnndubip, hGinbwpwp ubipnpnwdutipp W ubpnpnwiutiph dwpnwuGpu ppwlwuwgybine o UUL
nnwpny: Nwwnh, wu hdwunny wpnwpdnypwiht nhulu wnw £ wju ubipnpnnubipp dnw, ndpbip
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hptug npwdwywu dhongubpp Upywd wwpunwnndubpnud ubpnpnwiubp Yuwwpbine tywwmwyny
unhwyywsd Yihubu thnfuwnytip wy wpdnypubphg UWWUL nnwph: Upunwpdnipwihtu nhuly  wnweowuntd
uwl.  wpdtywpnuubph  Jéwpdwu  dwdwtwly, pwth np  wpdtywpnup  hwyduwplyynd |
wndtyupnuubph hwodwplydwtu opw uwfunpn opp << YR hpwwwpwlwd hnfuwnpdtiph hhdwu
dpw, huy Jéwpnuwp nbinh £ niuGund hwenpn opp, L dGY opdw dby huwpwynp £ nbnh niubuw
thnjuwpdtiph lwwnwunwd:

- Snynuwnpnyph nhulyp: wnnynuwnpnyph thnthnfungjwu  hGunbwupny  wwpumwwnndubpnud
ubpnpnnutiph Ynpnwwnubp Ypbine Juwugu £, npp upnn £ hGnbwup (hubp oniuynd gnpénn
wnnynuwnpnyputiph Yupnyy thnthnfunygjwu, wju Ywpnn £ wgnb] huswybu wywpunwwmnduh qup,
GUwdwnwpbpniejwl, wjuwbu £ npwug gpuysnigjwu b hpwgybijhnygjwu Ypw:

Muwpunwwndubiph qubpp quuynwd Bu hwwnwnpéd Jujujwdnygjwu dby wnnynuwnpnypubiph
dwwpnwyhg, wjuhupl’ winynuwnpnypubiph  Jwlwpnwyh pwpdpwgnuiu wy hwdwuwnp
wwjdwbubpnud Ywpnn £ hwuqbgub] ywpwnwwnndubph quh wuljdwup bW hwlwnwyp:

- wpluyht/nbpnpph  npuly:  Ubpnpanubpp - guwulwgwd  panwpynnh - Ynpunpunhy
wwpunwwnndubip abinp pbpbhu hptiug ypw Gu ybipgunud pnnuipynnh Jwpywjhtu nhuyp:

- OpbGuunpwlwt nwypph thnihnpunipywb nhulyp, nph Wwwndwn Jupnn Gu hwunhuwuwy
optuunpnipjwl  thnthnfjunyentutpp,  npnup Ywagnbu  huswbu  Ywgdwybpwniejwu
gnpdénwutiniejwl, wjuwbu b 2niyuynd inphpnn hpwyhtwyh ypw: Uhwdwdwuwly hwpy | sk,
np inthnfunyeyniutitipp Yupnn Bu wgnbp bwle ywpunwwnndubph gpudsnyegjuit b wipnyniupnid’
hpwgybihnipjw Ypu:

2.2, <hduwlwu wmbnEjwwnynyeyniu
2.2.1. UnwowpYyh uywwnwyp b ubpgpuwyynn dhongubph ogunugnpdnidp

Ywqdwlbpwnipjwu wiujwiwlwl wpdGlupnuwht wwpunwwndubph pnnupydwu b npwt
htwlnn  wnbnwpwpfudwt  hhdbwlwt  twwwwlu £ hwiunhuwund  ontyughg  dhongubiph

ubpgpwynwip: nnwpynnh Ynndhg wwpwwwnndubph wnbnwpwfudwt wprynipnud ubpgpuyywd
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nnwnlynn wpdtupnuwiht wwpunwwnndubiph Stinwpuwpfunn

npwdwlwu dhongubip  oquwagnpdybint Gu  Juplwiht ynpindbih  wép  dhuwtuwynpbint
uwwwnwyny:

2.3. Stnblwwynipniu wnwowpyynn ywwpwmwwmndubph yEpwpbpjug

«bhLLU» Mty PPL wwpuwwnndubpt wudwtwlwu, sthnfuwpyynn, wpdblunpnuwiht ng
thwumwpenpwiht, wnwiug wwwhnjwdnyejwt  wwpunwwndubp  GU, npnug ey
hpwlwuwgynd b <L opbuunpnigjwu hwdwdwju, L npwug onipg dwgnn Jbébpp, wyn pynd’
nwwunwlwu, Gupwlyw Gu nWddwu <L optiuunpnipjwdp uwhdwudwsd Yupgny: Muwpwwwnndubiph
ntGuunpp Juwpynud | «Cwjwumnwuh YGunpnuwlwu nbwynghunwphw» PRC-h Ynndhg:

<hdp punnubind  «dwpluiht Yugqdwybpwnieyniuubph  gnpénwitinggywt Yupqwynpnudp,
JYwplwjht Yugdwlbpwnyeniuubiph gnpénwutinygjw tntnbuwlwu unpdwuinpydubipp» Juuntwwng
14-h 7.5 L 7.6 Ytwbph wywhwugubipp «dPULLU» MidY PPL-u 2018p. dwjhuph 14-hu nhdnwd L
ubpyuywgpt; << YR Dhuwuuwlwu JbGpwhuynnnyejut Jupsnignit' dpghlulwiu wudwughg
thnfuwnnyeinw ubipgpwybint tywwwyny wwpunwwnndubph  prnupynd bW hpwwywpwlwht
wnbnwpw2tund hpwlwuwgubiint hwdwp pwywpwpnud unwtwnt bywnwyny:

Cwdwdwju «dwpywihtu Yuqdwybpwnyeniuubph gnpénwutinygjw Yupquynpnup, YwpYuwjhu
Ywaqdwybpwnieniuubiph gnpdniubinggjwu mmunbuwlwu unpdwwnpyubpp» Ywunuwlwng 14-h 7.7
ytwnh wwhwusubiph U hwayh wnubiny, np <L YR Shtwtuwywt ytpwhulynnnipjw yupsnipnituhg
30-onjw dwdytwnnwd dbpddwtu JGpwpbpjwp gpnpntt sh unwgybi, www  wwpunwwmndubiph
hpwwwpwlwiht inbnwpwfund hpwywuwgubine dhongny hghljulwt wudwughg thnfuwnnyeiniu
ubpgpwybnt ybpwpbipjw «dhLLU» NidY PPL nhdnuip hwdwpynwd  puwdwpwpyws:

2.3.1. Mwpumwwnndubph ywjdwuubpp
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rnnunyynn Ynpwnpwinhy

[dnnuipinn wpdtupnuwiht wwpunwwnndubiph Stinwpuwpfunn
M dub
wpuwnndubph Uujwwywl wpdblnpntwh
nbuwp

Nupunwwndubtiph alip

Ny thwunwpenprwhu

Nupunwwndubph

Mg thnfuwinytih
thnfuwplGhnigyniup
Updtenetph << npwidny pnnupyynn wwpwmwwnndubph hwdwp' 10,000 (nwup
wujwtwlywu wpdbpp hwquwp) << npwd, UWUUL nnjwpny pnnupyynn wwpunwwnndubipp
(wpdnypp)’ hwdwp' 25 (puwuhhug) UUL nnjwp

Updtipnetiph punhwunip
wujwuwlwu wpdbpp'

dhusle 1,500,000,000 (dGYy dhjpwpn hhug hwpinip dhihnu) <€
npwd U 7,000,000 (jne dhthnu) UU'L nnjwp

Nupunwwndubph
pwtiwlp

fnnupldw L

nbnwpwfudwi opp

SEnwpwjudwi alup

Opwgpwjhu Ugnwghpp << 4P Ynndhg gpwugnuihg hbiwnn
Jntpwpwtgnip npwuoh hwdwp [pugnighs yuwhdwuyph «>hLLU»

Muwpwwwnndubph M4Y4 PLLC funphpnh wnwudhu npnanwdutipny

2powuwnniRjwl

dwdlbtinp

UpdtiYwpnup

GYwdwmwpbpnipniup

Muwpuwwnndubiph Muwpunwwnndubph nbGunpp GBupwyw £ Jupdwu «lwjwunwup

nkGuwnpp YEunpnuwywu nGwynghwnwphw» PRC-h (wjunthbn' <4 Ynndhg

Muwpuwwnndubiph Unwownydnn ywpunwwnndubpt wwwhnyyws s6u

wwwhnyqwénipyniup

SEnwpw)junn «UPUNPUSPULY PPLC, hwdwdw)u (nnwplnnh L
«UNPUPUSPULYY PPRC dholt  30.10.2018p. Yupywd

Lwdwgnpdwygnipjw wwjdwuwgnh:
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o ennwnyynn Ynpunpwinhy
nnwnlnn wpdbynpnuwiht Wwpwnwwnndubiph Stinwpwatunn

Cnuljuw Unkndnn

3nipwpwiuginip wmpwuoh wnbnwpwfudwu dwdwuwly
Ywqdwybpwynwu W SEnwpwotunnh Ynndhg uwhdwuynd L
wnwbughw| Cniljw uwbndnnh Ynndhg abnppbpdwt Gupwlyw
wwpunwwnndubph ujwquagnyt dwyw| /indjw| tnpwugh punhwuntp
Swywih wnujwqu 10%-h swihny/, npp Cniljw uinbtindnnh Ynndhg
abnp & ppynud wujwuwwtu wpdtipny:

Muwpuwwnndubiph Muwpwwwnndubpp wnbnwpwfudnd Gu Pnpuwih wbnupwofudwu

nbnwpwfunuip hwdwlwpgny, uwnwunwpwn tuwy (GYpnwwlywu) wbnipnh
wuglwgdwu dhongnd, Pnpuwjh «Updbpnpebph wbnupwsotudwu
Ywgiwytpydwu Ywunuubipny» uwhdwujwd Ywpgny: Ubnipnp
wuglywgynud £ dGY wuqud

fnnwpYynwip Cwdwdwju wwpunwwnndubiph pnnupydwu  YGpwpbpnw
Lbwgdwybpwnipjwu Funphpnh Ynndhg 2018 pYwlywuh 29.10.
2018-hu punnwyws rhy 25/2018 npnadwu

Updtlywnpnuubph Yhuwdjwlwjhu (2 wuqwd opwgnigwihtu tmwnpyw dby)

Jwpdw

wwppbpwlwunyeyniup

Updtlywnpnuubph Opwgpwjhu Ugnwghpp << 4P Ynndhg gpwugnuihg hbwnn

hwwplydwu opbkipp

Jntpwpwitgnip ipwuoh hwdwp [pugnighs yuwhdwuyh «ShLLU»
M4y ®LL funphpnh wnwudhu npnanwutipny

Onpbph hwuplydwu
wuwjdwuwlwunieniup

thwuwwgh/thwuwnwgh
DCS=0Optiph thwuwmwgh pwuwyp, D2M2Y2 - DIMIY1
DCC=0Optiph thwuwmwgh pwuwyp, D3M3Y3 - DIMIYT
DSN=Onbtph hwunwgh pwuwlyp, D3M3Y3 - D2M2Y2
npwnkin’
DIMIYT gnpdwpph Yuwwwpdwu opjwu uwfunpnnn wpdtiyunpnup
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rnnunyynn Ynpwnpwinhy
wpdtupnuwiht wwpunwwnndubiph Sknwpwafunn

dwpdwt/wpdtlyunpnup Ynunwydw uhygph wduwphyu k.
D2M2Y2  gnpdwpph Ywuwnwpdwu wduwphyu

D3M3Y3 gnpdwpnph Ywuwmwpdwu opjwu hwonpnnn wpdtiyunpnup
duwpdwt/wujwuwlwu wpdbiph dwpdwt wduwehyu E:

UpdtYwmpnup Yninwlnudip

H=Fy e
npwtin

Al - Ynunwyyws innynu,

FV - ywpunwwnndubph wujwuwywu wpdtip,

C - wpdtlwpnuh nmwpbywt wujwiwlwl nnnynuwnpnyp,

f - wpdbywpnup  Jéwpdwt hwbwwlwunypniuu £ (f=2°
Yhuwdjwywjhtu Jéwpnudubiph nbiwypnid:

UpdGlwpnup Yninwyndp ufund £ hwodwpyytip ywpunwwnmndubiph
pnnwnydwu opjwuhg,

NMupunwwndutiph ghup

Muwpunwwnndubiph ghup hwadwpyynwd £ hbnlyw| pwuwéalny

C 1 FV
bp = fz —1ec T N—1+t
i=1 (1 + Y ) (1 + Y )
100 * f 100 * f
_ DSN
"= Dbce
npunbn’

DP - Mwpuwwnduh ghuu L,

DSN - gnpdwpph Ywwwpdwu opwu hweonpnnn wpdbtiyunpnup
dwpdwt wduwpdh W gnpdwpph Yuwnwpdwu opdw dhol nwd
optinh pwuwyu E,

DCC -gnpdwpphu uwfunpnnn wpdtyunpnup yéwpdwu ophg dhusl
gnhpdwppht hweonpnnn wpdblyunpnuh ydwpdwu optiph pwuwyu L,
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nnunljnn wpdtupnuwihtu wwpunwwnndubiph Shinwpuwyfunn
f  -wpdGywpnup  Jéwpdwt hwbwpwywunyeniuu £ 2 -
Yhuwdjwywihu ydwpnwdubph hwdwp),
N -hwodwplydwu ywhht duwgwd wpdtyunpnuutiph ydwpnuwutiph
rhyp
C - dhwynp ywpwmwunnduh tmwnpbiwu wpdtywnpnup
y - dhusl dwpnud GYwdnwpbipnieniu,
i — wpdGywpnuph nyjw| hppwywu hwdwpu £, npp thnjuynd £
Ywhuqwsé wyjw; wwhhg dhush gbpouwlwtu dwpnuip duwgwd
wndbywnpnuubiph yéwpnudubiph pwuwlyhg,
FV- wpuwwnduh wujwuwlywu wpdtip:
Muwpuwwnndubiph Muwpwwwndutiph Gywdwmwptpnyegniup hwodwpyynid  uwfunpn
EYwdwmwpbpnyeyniup YGwnnw ubpyuwjwgywsé pwuwdlth dhongny
Muwpwwwnndubph Opwagpwihu  Ugqnwghpp << 4P Ynndhg gpwugniudhg hbiwnn
dwpdwt opp Intpwipwgnip tnpwuoh hwdwp pwgnighs yuwhdwuyh «dhLLU»
MyYy ®LL funphpnh wnwudhu npnonwutipny
Updtiwpnuubpp L npwidny, wuywutuhy Gnwuwyny
Y6wpnudp L Updtiywnpnup  hwoywplydwu opjwt  U/Ywd wwpwwwnndubiph
wupnwnndutph dwpdwtu opjwu uwfunpnnn  opw YGpoh (dwdp 18:00-p)
dwpnudp

npnigjwdp  Hwnghwnwphwihg  unwgywd  wwpunwwnndubiph
ubthwwuwwbpbph  nbbuwnphg  pwnwdéph  hhdwt  Ypuw,
hwdwédwjiu npp Ywqdwlybpwngniup wpdblyunpnup  Jowpdwi/
wwpuwwnndubiph dwpdwt Yuwmwpdwu opp hwudtwpwpwywu k
nwihu hp uywuwpynn pwuyht' hwdwwwunwufuwu yéwpnwiubpp
thnjuwugbint - Mwpunwwnndubph ubthwywuwnbpbph' &K
wmwpwdwpnid gnpdnn pwulbpnud pwgywsd << npwdny pwulywihu
hwohyubphu (wjunthbn® pwulwihtu hwohy):

Ywqdwybpwynyentup - sh - thnfuwugnud  Jéwpnudubpp wju
ubithwwuwwbpbphu, npnug  pwulwjht hwodh  dwuhu
wbntYynipinutbpp pugwywnd Gu Hwnghwnwphwihg unwgywsd
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ennwnyynn Ynpunpwinhy
wpdtupnuwihtu wwpunwwnndubiph Shinwpuwyfunn

wwpuwwnndubiph ubithwwuwwmbiptiph nbGunphg pwnywépnd L
Ywqdwybpynyentup - wyp Ybepwy  sh whpwwbnnd win
wnbnGyngqwup: Wu  nbwpnud  Ywqgdwlbpwnipniup - Gpkp
wofuwwnwupwihu opjw pupwgpnd  wjn  utithwywuwwnbiptiph
Jéwpnudubipp thnfuwugnd £ uninwph nbuynghuwn:

Nupunwwndubph
dwpdw Yuwwwpnd
W/Ywd wpdtywnmpnuubph
Jewpnd

Muwpunwwnndubph dwpdwu opp W/{wd wpdtyunpnuubph Jéwpdwu
onpp wwpwwwndup  ubthwwuwwhpne  pwulywihu  hwoyhu
hwdwwwunwuluwu Jéwpnudubiph dninpwgpnd:

MNuwpwwwndup dwpdwt U dwpdwt Yuwwpdwt  (Jewpdwu)
wduweytipp unyuu Gu:

UpdGlwpnup dwpdwt b wpdtunpnuutiph yéwpdwu wduwpybpp
(jnipwpwuginp dwdybivnh hwdwn) unyuu Gu:

Nupunwwndubph wquwn

Stnwpwstunwihg hbinn wpdtpnebph wnnwéwnpp Gpypnpnwhu

2powuwntijhnipjwi ontywynd Jwpnn £ ppwywiuwgyt] pwgwnwwtu Yuwpgwynpynn
uwhdwuwhwynwd ontywnid:
Snigwlnuip Muwpwwwndubph  wnbnwpwoudwu  wwpnhg  hbinn - 5

woluwwnwupwihu  opyw  pupwgpnd  Ywgdwlbpwnipiniup
uwhdwuyws  Ywpgny npdnd £ Popuw'  wwpunwwnndubph
opowuwnnieniup - Ywpgwynpynn - ontuynud - wwwhnybnt
Uywwnwyny: Cniljwind  wnlunpht  pnyjwnpjus  wpdtpninpu
wpgbnid £ Jwbwnb] indju ontyuihg nnipu, pwgwnnigjudp <&
LUP unpdwinhy hpwywywu wynbpny uwhdwugwsd nbwpbiph:

2.3.2. Unwowplynn wywpwmwwnndubph nwuwupgiwu dwuphtt inbntluwwmynipeyniu

Ywqdwlbpwniypjwu  wnwownyynn wwpwwwmndubph dwpnudubph b Ywqdwybpwnyejut

Ynndhg ubpgpwyywsé wy wwpunwynpniginwutubph dwpnuiutph dhole unnpwinwunieinu syw:

Wuhupt, Y“Ywqdwybpwnieginiup sntuh wjuwhuh wywpunwynpnyein, nph wwpunwwnbpbpu niubu

dwpdwt  wnwouwhbpeniejntt wy  wywpwwwbpbph, wn  pynd  twb  wnwownlyynn
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o rnnunyynn Ynpwnpwinhy
nnwnlynn wpdtupnuwiht wwpunwwnndubiph Stinwpuwpfunn

wwpuwwnndubiph ubthwlwuwwmbpbph tuundwdp: Ywgqdwybpwnygjwt ubwulynyejwu nGwpnid
Ywqdwybpwnigjwu gpwyny wwwhnqwé wwpwwynpnieyniuutipp pwdwpwpynd G wndjug
wwpwwynpnipjwt wwwhndwt dhong hwunhuwgnn gpwyh wnwpyuwih hpwgnuihg unwgywd
gnudwphg’ wpwnwhbpp: GrE Wwpunwynpnyejwu wpdtipp gbpwquugnid | nydjw|] wwpunwynpniejwu
wwwhnydwtu dhong hwunhuwgnn gpwyph wnwplwih hpwgdwt  wpdbpp, www gpwyny
swujwhnyywd wywpunwynpnigjut dwup pwjwpuwpynid £ w) wwpnwnbpbph uyuundwdp niubgud
wwpuwynpnipinutiiph htiwn hwdwuwbn' hwdwdwju «Pwuybinh, quplwyhu
Ywqdwybpwnienitiph, ubpnpnuwhu puybpnyeyniuutiph, ubpnpnwdwiht $nunh Yunwywphsubiph
L wwwhnugpwlwu pulbpniyeniuubph utwuynyeywu Jwupu» <L opbuph 31-pn hnnywdény
uwhdwuywsd Yupgh:

Unwownlyynn ywpunwwmndubph nbwpnid, ubthwlwuwwmbpbph ywhwueubpp' Ypwdwpwpybu
«Pwulybph, Juplwiht Yugdwybpwniegniuubiph, ubGpnpnwdwiht puybGpnyeynuubph, ubipnpnwdwht
$nunh Yuwnwywnphsubiph b wwwhnjwagpwwu puytipnieniuutiph ubwuynyejwu dwuphu» ££ optiuph
31-pnp hnnywsdh 2-pn Ytwnh w) b p) Gupwybntipn uwhdwudws wwhwugubpp pwywpwpbiinig htiwn
3-pn U 4-pn. htipph:

Ywqdwlbpwnypjwu  wywpunwynpngyniuutpp  dwpdwt  hGppwlwunyewu  wnbuwulyntuhg
wwpuwwnndubtiphg pfunn wwhwgubinp Gupwyw s&u YGpwnwuwlwnpgqdwu:

2.3.3. Stntynyeyniuubp wywpunwwmndubph ubhwlwuwwmbpbph hpduwlwu  hpwynitupubpp
YEpwpbipyuy

Muwpunwwnndubiph ubthwwlwwmbpbpu hpwyniup niubu.
v hupunipnyu wntophub, wnhpwwtinb| b ogunwgnpdt| hpbug ubithwlwunyeywu ubkippn gunuynn
wwpwwwnndubipp,
v hpwywuwgub] wwpwwwndubph  ubhwlwunygewu  hpwyniuphg  plunn  guulwgwd
gnpdwnnyje,

35



oruerusrtu uRHU9br

HHLLU NRUY SPO-h Ynndhg UPUPUS‘:UL‘I’T

o rnnunyynn Ynpwnpwinhy
nnwnlynn wpdtupnuwiht wwpunwwnndubiph Stinwpuwpfunn

v pnnupydwt  opdwuhg hwodwsd Yhuwdjwluwiht  wwppbpnigyudp'  hwdwwywnwufuwu
wndtlupnuubph Jéwpdwu optpht unwuw| wpdGyupnuwhtu Glwdnwnp: Geb wnyjw] opp ns
w2fuwwinwupwiht op L, www wpdtywnpnuh Jéwpnwu hpwlhwuwgynid £ ndjw) opdwu hwenpnnn
wnwoht w2fuwwnwupwihu onp,
v wwpwwwndubiph dwpdwu opp unwuw| wwpunwwnndubiph wujwuwlwu wndbpp (dwpdwu
ghwwpp): GrE wnyjw| opp ny wfuwnwupwiht op L, www wwpwmwwndubph dwpdwt gnwwph
Jéwpnwit hpwlwuwgynwd £ indju| opdwt hwonpnnn wnweohtu wfuwwnwupwihu opp,
v Yuaqdwybpwniejwu Ynndhg Mwpunwunndubph dwpdwu gnwwpp uwhdwuywsd dwdlbinpg
npwgubint  hpdpnd nwwwywt YJupgnd oqudb] wwpunwwhpng'  optupny  Ybpwwwhywsd
hpwyniupubtiphg:
v optiupny uwhdwuywsd Ywpgny gpuwdwnnpb] wwpunwwnndubipp:
v Lwjwuwnwuh YGunmpnuwlwu nbwynghnwphwih hwayh owybipwuinnpubiph dhongny unwuwy hp
wndtienpetinh hwadhg punduwdp:
v Optupny U ppwywywu wywntpny bwfuwwnbugwsd wy| hpwyniupubip:

Optupny U ppwjwlwtu wlynbpn uvwhdwiudwd wwpwmwwmndubph  ubhwlwuwnmbpbph
hpwyniuptbph uwhdwuwdhwynudubp sywu:

nursusnuusrh  (FNUWUALWWUUAR  LEMGQPUJY4UD UbRNASLGMR UUPLPNRULE 20
truchuldnNrdnNhU UdULLENP KUSNRSNRUL GRUChUYN/NI <PUTLUH WU P UNUhS:

Muwpunwwnndubpnud  ubpnpnudubp wuwwpnn  wudhup wwpuwynp  Gu wjupwu
wwpuwwnndubipp dbnp pGpnwip  <wjwuwwuh YEunpnuwlwu nbwynghwnwphwih wpdbenpbnh
hwowndwt U hwoqwpyuwiht dhwutwywt hwdwwpgnud ud Lwjwunmwup  YEunpnuwwu
nGwnghnwppwh  hwodh  owbpwwnpubphg npuk  dGynd  mbbuw]  ubthwlwlwwnhpng
(wujwuwwnhpng) wpdbenebph hwohy, huswbu twl Yuwnwnpt| wwpunwnndubph dGnppbpdwu Ywd
onwpdwl htn Juwdws ywpuwnhp Jdwpubpp' ubthwlwunyeywu hpwyniuph gpuugdwu Yud
gnpdwnpubtiph duwybtpwdwt twywwnwyny:
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o rnnunyynn Ynpwnpwinhy
nnwnlynn wpdtupnuwiht wwpunwwnndubiph Stinwpuwpfunn

Ywqdwlbpwniypjwu wwpwwwnndubph uwmdwdp hpwyniupubph W ywpwmwynpniegniuubiph
gpwugnup b hwodwnnwit hpwlwuwgunw | «Cwjwunwuh Yaunpnuwlwu nbGwynghunwphw» PRC
hwadh owtipwwnnph dhgngny:

£ optuunpnipjwdp, Gnnupynnh Juunuwnpnigjwdp b Ywgdwybpwnigjwiu wujwuwywl
wwpuwwnndubiph pnnupydwu dwuht Ywqdwybpwniegjwu funphpnh npn2dwidp ywpunwwmndubipnud
ubpnpnwubp Yuwnwpnnubph tyundwdp vwhdwtwhwynwubp uwhdwuyws sGu:

2.3.4. bpwyjwunt dwpduh npnanudp unp pnnupydwt Jwuht

«dhULLU» MYy PPL wlwiwlwl wwpunwwmndubpp pnnupyybine Gu hwdwdéwyu
Ywqdwybpwniypjwu funphpnh 2018p. Lnlywnbdptiph 29-hu  «UpdGlyunpnuwiht wwpwwwnndubp
pnnupytint b wnbnupwsfubiint dwuphtu» phy 25/2018 npnadwt, npnd uwhdwuyb) £ pnnupyb) L
wwpwwwnndubiph wujwuwlwu wpdbpny nbnupwyfut dhusl 1,500,000,000 (dGY dhjhwpn hhug
hwpjnip dhihnt) << ppuwd b 7,000,000 (jne dphihnt) UUL pnjwp pnnuipydwtu punhwunip dwywiny
wwpuwwnndubp' wpdbyunpnuubph Yhuwdjwuwihtu Jéwpnwdubph wywppbpwywunyegjudp, wnwudhu
thnybpn (wpwbotipny): << npwdnd  pennuplyynn  ywpunwnndubph  wujwlwlwu  wpdtpp
uwhdwuyby £ 10,000 (nmwup hwquwn) << npwd, hulj wpunwpdnyeny pnnunpyynn ywpunwnndubph
hwdwp uwhdwudb £ 25 (puwuhhug) UWU'L nnjwn:

Uhwdwdwuwy, uwhdwuyb E, np mbnupwsatunudp wtiwp £ hpwljwuwgut «<LUUTHUL OEUELU
urusubU» PPCL wbnwpwtudwt hwdwlywpgny, unwinwpn thwy (BYpnyulwi) wbnipnh
wuglwgdwt dhongny:

Ywqdwybpwnygjwu funphpnh npnadwdp uwhdwudbp £, np «d»PLLU» NidY PRL-h Ynndhg
wwpunwwndubph  Jwnwdwdlybn  hbGngund b dwpnd  sh - twfuwwnbuynud®  pwguwnnipjwdp
Gwpqwdnpynn  oniyuynud - wnbnph  pnyunydngeggnitt unwtwine hwjnp' «GUUTUL  OEUERU
urusuhU» PPC Ynndhg dbpddwu nbwph, nph wwpwgwind wnbnwpwstundp hwdwpybine
stnjwi, W gnwwputipp htwn Gu yGpwnwpaybint ubpnpnnubphu:
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nnwnlynn wpdtupnuwiht wwpunwwnndubiph Stinwpuwpfunn

2.3.5. Sknupwujwé (nbnwpwifuynn) yupwmwwmndubphg unwgynn Eluwdnunubph hwplydwt
Ywpgh wdpnnowlwu b dwupwdwu ufupwghpp

Mupwnwwndubph hwpynudp
Muwpunwwndutiphg  unwgywsd  LGlwdnunp  GBupwlw E hwpldwtu  pun  hbnlyw)
hwplywuwnbuwlyubpp.

v' Gwhniypwhuwpl,

v Blwdwnwjht hwny:

Cwhnipwhwpl
Swhnypwhwpl Jéwpnnubp Gu hwdwpynud'

1. Mbghnbun Ywqdwlbpwnipnuubpp, pwgunnpjudp <wjwunwup <wupwwbunnyentup h
nbdu whnwlwu dwpdhuubph, <wjwunwuh <wupwwbwneyuu hwdwjupubpp' b nbdu L
hwdwjupwhu  Ywnwywpswywu  hhduwplubph, <Lwywunwuh  <wupwwbnnyeuu
Ytunpnuwlwu  pwuyh, <Lwywuwnwtuh Lwipwwbunngnnd  hwjwwnwpdwgpywsd
nhywuwghwmwlwu ubplwjwgnigsnygniutph b hjnywnnuwwtu  hhduwnplyubiph, npwug
hwjwuwpbgywd dhowgquihtu Juqdwlbpwnyeniuubph, <wjwunwuh <wupwwbunnyejwu
wwonwwunyejwl dwdwuwl ghudwnw)nnubtiph Ywupht Yuwd wnnnonipjwiup ywwnbwnjwsd
quwutbph hwwnigdwt dwuht» <wjwunwuh wupwwbunnygjwu optuph hhdwu  Ypw
untindjwd hwwnnigdwu hhduwnpwdp:

2. Cwjwunwuh wupwwbnnyeniuntd hwoqwnywd wuhww dGnuwpluunbptpp W unwnwnubipp,

3. <wjwunwuh <wupwwbwunniginiund hwodjwnyjws, Yuwunuubipp gpwugwé wywydwuwagpuiht
uGpnpnwwght $nunbipp  (pwgwnnipjwdp  Yabuwpenawlwiht  $nuntph L Gpwofuhpwihu
$nunbiph),
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4. ny nbghnbuwn Yuwqdwybpwnieinwubipp, husybu twb dounwywl hwunwunniyejwu dhongny

Cwjwunwuh <wupwwbwnnigniund gnpdnwutinueniu ppwwtwgunn b (Yud) dounwlwu
hwuwnwunnipjwl dhongny <wjwumnwuh Cwupwwbnniywl wnpjniputiphg GYwdnun unwgnn

ny nbighntuwn $hghywlwu wushup:

Ywqdwybpwnie)niup, npwbu hwpYuwjhu gnpdwlwi, ny nbghnbuun swhnyewhwpl yéwpnnubiphu

Jéwpywd nnynuubiph dwuny swhnipwhwpyp hwojwpynw b wwhnd £ 10% npnypwswihny, beb’

GUwdnunubpp  Jéwpdnd  GU wnwug  donwlwlt  hwunwnnypjut  <wjwuwnwuh
Lwupwwbwnnyeniunwd  gnpdniubnyeintu hpwlwuwgunn  ns  nbghnbun  swhnipwhwny
Jéwpnnht,

GUwdnunubpp  Jéwpdnud  GU donwlwu  hwunwwnyejwu  dhongny  <wjwuwnwuh
Lwupwwbwnnyeniunwd  gnpdniubnyeintu hpwlwuwgunn  ns  nbghnbun  swhnipwhwny
Jéwpnnht, uwluwju wyn Glwdnunubpp s6u yepwgpynid dounwlwt hwuwnwnniywp:

Ghwdpuyghtt hwpy

GYwdwwhtu hwply Jéwpnn Gu hwdwpynud®

. L& nbighntuwn b ny nbghntun bhghyulwu wushp (nGghnbuwnnieniup uwhdwuynd | <L

optuunpniejwdp),

Uuhwwn sbnuwpuuwbpbpp W unwnwpubpp’ npybu $hghuljut wudhup, (Ybpshuubipu
GUwdwnwiht hwpl Jéwpnnubp Gu hwdwpynud dhwju wudbwywu Glwdnunubph dwuny):
GYwdwwihu hwpyny hwplydwt opjyunn £ hwdwpynud

. nbghntuwn $hghlulywt wudwug hwdwp' Cwjwunmwuph wupwwbwnyejwt wnpnipubiphg L

(Yud) <wywunwuph  Lwupwwbinnientuhg  nnipu gwnuynn - wnpniputiphg  unwgynn
hwdwhuwnu Glwdnunp' pwgunnipiwdp <wjwunwuph <wupwwbwnyniunw hwojundwd
wUhwwn dEnuwpluwwnbptiph b unwnwpubiph dnuwpywunhpwlwi Glwdnunubph,

ns nighnbuwn $hghlulwt wudwug hwdwp' Lwjwunwuh <wupwwbunnyejut wnpnipubphg
unwgynn hwdwluwnt Glwdnunp' pwgwnnigjwdp donwlwt hwunmwnnyejut  dhongny
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Cwjwunwuh <wupwwbwunniginiund gnpdniutinueniu hpwwuwgunn b (Yud) dounwlwu

hwuwnwunnipjwl dhongny <wjwumnmwuh Cwupwwbnniejwl wnpjniputiphg GYwdnun unwgnn

ny ntighntuwn bhghjwlwt wudwug danwlwu hwumwwnniygjwup ytpwagpynn Glwdnuntbiph,

huswbu twl wpwnwpht wmunbuwlwu gnpdnwutinieiniuhg unwgynn tlwdnunubiph:

Ywqdwybpwnie)niup, npwbu hwplwihu gnpdwlwy, nkghntuwnm U ny ntighntun $hghlwywu
wudwug Ydwpywd nnynuubiph dwuny Glwdunwht hwplyp hwodwpynud bW ywhnd £ 10 nnynu
nnnypwswhny:

Uwplinp Swunignid

Gnnuplynnp  gwblwiumd E hwppwpwnply, nn pp 4nndhg  pnnupyynn  wwppuwgpndubpmd
bbpnpmidalp uippwnbihu - UGpnpnntbpp  wpdbpnptiphg uypwgynn  Ghwdnuptbiph  hwpydwt
Ybpwpbpywy unyt pwdunid bbplhuywgywé inbnGhugpndnyginiip swbiypnp £ hwdwpbl hwpljught
funphpnuipdmpggmits b hpdbdbl dbpohtipu dpw,  muph - funphmipn - £ quhu - oqupby
dwubiwghypwgdud hwplughti funphpnuwipndnipywt dwinuwynysinitiibphg: (Gnnwnplnnp gwaljuwtind £
hwyipnwpuwnby, np unybing qbind £ dund hwpluyhti opbbunpnyeywt U hwpydwt dGluwtihqdtibnh
Uhpwndwl  Luwd  hnhnfunygyuwts  wpyniipmd  bpnpnntitpp  dhtiwbuwlwt - wwhwbotinh

bhwipdwdp wwipwupuwbiuwgynyaynitipg:
2.4. Unwowpyh dwdlbnubpp b yuwydwuubpp

2.4.1. Unwowpyh wuwydwuubpp, wnwowplh Yhbwlwgpnipjniup, wluywynn
dwiwuwlwgnygp b wju gnpénnnipjniuubpp, npnup wuhpwdtn tu wnwowpyhg ogunybiint
hwdwp

e Ugqnuwagph 2powtiwynid wnwowpyp Ywpnn § ppwlywuwgyby dbly mwpjw pupwgpnud’ wywydwuny,
np wnjw £ << YR Dhuwbuwywl ytpwhulynnniyejwu Jwpsnipjuwt pnyjwwnynieiniup:

e Ugnwagph 2powtwynd “wqgdwlybpwnigniup  Gwjuwwbund £ pnnupyt;  wujwuwlwu
wpdbyunpnuwiht ywpunwwnndubp' dhusle 1,500,000,000 (dbY dhihwpn hhug hwpynip dhihnu) <<
npwd U 7,000,000 (jne dhihnu) UU'L nnjwp pnnuipydwtu punhwung dwywiny, wpdGywnpnuubiph
Yhuwdjwlwihtu éwpnwiubph ywppbGpwlwunyejudp, wnwudhu thnytpny (npwugtipny):

o L npwdny pnnupyynn wywpunwwnndubiph wujwuwwu wpdtpp Yugdbine £ 10,000 (wnwup
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hwquwn) << npwd, hul wpnwpdnypeny pnnunplynn ywpuwwndubphup' 25 (puwuhpug) UUL
nnjwn:

Mwpwwwndubiph  jnipupwugnip wpwuoh  pnqupydwu b nbnwpwsfudwt  dwdybinubpp,
wpdnypep, owdwip, bGYwdwnwpbpneiniup b wyp bwlwu  wwpdwuubpp Yuwhdwudbu
Ywqdwlbpwnypjwu  ftunphpnh wnwudhu  npnganwdbbpnyg: - Wn dwuht - wnbnGlwunynyenup
Yhpwwwpwyyh wnbnupwstunidhg ns nw, pwu 3 wluwwnwlupwiht op wnwye (Gnnwpynnh L
Stnwpwsfunnh ywounnuwlwu hunbpubnwhu Yuypbpnd' www.finca.am, www.araratbank.am:

Muwpwwwnndubpp wmbnwpwotudbint U Pnpuwjh nbnwpwfudwu hwdwlwpgny, unwunwnpn
thwy (Gypnuyyuwlwt) wénipnh wugluwgdwu dhongny, Pnpuwih «UpdbGenebph wbnupwotudwu
Yuwqgdwbpwydwu Yuunuubpny» uwhdwudws Yupgny, pun npnud’ wénipnhtu ng dpguiyguwihu,
huswtiu twl |phy pwywpwpdwdp hwjnbp s6U Yupnn ubpyuywgyt):

Mwpwwwndubph  wnbnwpwfudwu  wénipnht wudhowwbu Ywpnn G dwutwlygl] dhwju
Pnpuwjh wunwdubpp, npnug gwuyp hwuwtbh £ «LUUTUL OEUERU UPUGLRU» PRLC
wwonnuwlwu Yujpnd® www.nasdagomx.am: Pnpuwjh wunwd shwunhuwgnn ubipnpnnubipp

Ywpnn BU wénipnpt Jwutwlygh] (oqundb] wnwewpyhg) Pnpuwih wunwdubph Jdhongny’
dtipghututiphu Ynndhg uwhdwuywsd Yupgny b wwjdwuubpny:

Fnpuwih wwppbp dwutwyhgubp Yupnn Gu uwhdwub] wénipnht dwutwygbiint (wnwywpyhg
ogwnybint) wwppbp gnpdpupwgubip, wwpwwwndubpp nhdwg Jéwpnwubp  Yuwnwpbin
dbennutp L dwdlybwnubp, wpdbpnpebpp unwuwint dGennutp W dwdybunubp, wpdbtenebph
tipwpbpjw] pwnywép unmwuwint dubp, ubpnpnnutiph hwjnbph pwjwpwpdwt wpnyniupubiph
dwuhu hpwgbydwu Yuwpgbp b dubp, husybu twb vwhdwub] vwppbp vwlwaqubp: Un huy
wwwbwnny, Ywqdwybpwniyentup sh upnn uwwnhy nbnbyniejniuutp hpwwwpwyb upwd
hwpgbipp  JGpwptpjw; L hnpnnpnud £ Popuwh - winwd  shwunhuwgnn  wnwnbughw)
uGpnpnnutphu nwnwitwuhpbi Fnpuwgh wunwdubph Ynndhg wnwowplynn wwjdwuubpp hpbug
hwdwp jwywgnyt mwppbpwly gunubint hwdwp:
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Muwpunwwnndubiph pnnuplydwu opp’ Opwgpwihtu Ugnwaghpp << 4P Ynndhg gpwugniihg hbunn
Intpwpwgnip wpwush hwdwp  pwgnighs Yuwhdwudh «dhLLU» Md4 PPC Funphpnh
wnwudhu npnonwdubipny:

3nipwpwgnip  npwu2h nbnupwoudwu dwdwuwly “Ywqdwybpwnygjwu b SEnwpwsfunnh
Ynndhg uvwhdwuynd £ wnwnbughw| Cniljw uwnbindnnh Ynndhg &tnp pbpdwt  Gupwlw
wwnpwwwnndubph tjuquanytu dwywy /ndju; npwuoh punhwunp dwywh wnudwqu 10%-h
swithny/, npp Gnyw uintbindnnh Ynndhg &tinp E pbipynud wujwuwlywu wpdtpny:
Muwpwwwnndubph nbnwpwfudwt opp Cpwgpwihu Ugnwaghpp << 4P Ynndhg gpwugnidhg
hGwn jnipwpwtginip wpwu2h hwdwp pwgnighs yuwhdwudh « b ULU» MY PRL funphpnh
wnwudhu npnonwdubipny:

Stnwpwofudwu opjwuhg wnujwqu 3 woluwwmwupwiht op wnwye “Ywqdwlbpwnyenut wyn
dwuht wnbnGYnientup hpwwwpwynd £ hp ywonmnuwlwt Yujpnw: Ywgqdwybpwnyeniup upwd
wbintYynyeniup Ywpnn £ hpwwwpwybi/nwpwét) uwbe wy dhongubipny:

Qunpnubpp  wwpunwwndubpp &bnp pbpbint tywwnwynd qudwt dpgwlygwiht hwjnbp Gu
ubpyuywgunu wbnwpwofudwu hwdwlwpg' wnbnupwotudwu opdw dwdp 11%°-hg dhusl 1330-p:
Sunpnubipu hpwyniup nubu htin sk Ywd thnthnfubi) hpbug Ynndhg ubipyuwywgywsd hwyintipp
L unp hwynbip dnunpwanby dhusk 13*°-p: SEnwpwsfunnh Ynndhg wénipnh wuglwgnudp, nph
pupwgpnud wbnh £ nbunwd  wpdbGenptpny  wnpnijwbwnph  gnpdwppubph  Yupdw
gnpdpupwgn, wunw k dhusl nbnwpwsfudwu opdw dwdp 15°°-u:

Sudwu dpgwygwihtu hwjnny gnpdwnpubpp Yupynw Gu wyu qutipny, npnup updwd Gu qudwu
hwjnbpnud' pun qubph ujuqdwt  hwonpnwywunyeywu: UhUWunyu ghtu niubignn  hwjnbipp
pwywpwnpynd GUu pun npwtg nbnupwudwt hwdwwpg dnwnpwgpdwtu dwdwtwlwihu
wnwlwhbppnipjwl:

Ywqdwlbpwniypjwu wwpwmwwnndubph nbnwpwfudwu wénipnu hpwlwuwgybine £ npwdwywu
dhongubiph b wwpunwwndubph twuitwlwu nbynuwgdwdp' «lwjwunwuh YEunpnuwywu
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nGwnghunwphw» PRC-h «Updtenpbph hwowndwu b hwodwplwjht dhwutwlwu hwdwlwpgh
gnpdénwutinuejw Yuwuntubipng» uwhdwudwsd Yupgny: Sknwpwstudwt pupwgpnd npwtiu qunpn
hwunbiu GYnn mbnwpwsludwu guulwgwsd dwutwlyhg gnpdwnppubp Ywpnn £ Yuph twiwwbu
nbwnuwgywd npwdwlwu Jdhongubph  uwhdwuubpnd, huly  nbnupwtunnp'  twluwwbu
nbynuwgywsd wpdbpnpetph  uwhdwutbpnu:  Sknwpwludwt  Uunwgpowuh  pupwgpnd
qunpnutpp Ywpnn G Yuuwpb] npwdwlwtu  dhongubiph  |pwgnighs  nbwynuwgnudubp b
wwwnbwnuwgnuiubp' Pnpuwih «Ynpynpwwnhy wpdbpnebph wnlunpp Yuunuubpng» L pun
Lwjwuwnwup Yaunpnuwlwu nbwynghunwphwih «Updtpnetph hwodwndwu U hwodwplwihu
dhwutwlwu hwdwlwpgh gnpdniubinejuu Yuwunuubipny» uwhdwuywsd pupwgulwngbinh:
Npwbu qunpn hwunbu Gynn wnbnwpwotudwu guulwgwd dwutwlgh Ynndhg ubpluwjwgywsd
dpgwlgwiht hwjnbpnd tpdwd wnpdbenpetph punhwunip pwuwyh hwdwp vwhdwuwwynid
sw: Gunpnp Ywpnn £ wnbutb] dhwju pp Ynndhg nbnwpwotudwu hwdwlwng ubpyujwgywd
pninp qudwu hwjuinbipp:

Stnwpwofudwtu wbénipnp Yupnn £ hbGwnwdégybi, pundhoyti Ywd nwnwnpbgyb), wénipnh
pupwgpnud wnbjubhlwlwu pundhond Ywpnn b hwjunwpwpdt, huswybu twb mbnupwsfunudp
Ywpnn E sbnuwp hwdwpdbp Pnpuwh’ «Unlunph punhwungp uwunuubp»-n W «Updbenebph
wbnwpwotudwtu  Juqdwybpydwt  Ywunuubp»-ny uwhdwujwsé pupwgwluwpgbpnd W
nbwptipnd:

Stnwpwsjudwu pupwgpnw Yupwsd gnpdwppubiph  Ybpouwhwojwpyu ppwywiuwgynd L
gnpdwpph Yupdwt opjw pupwgpnid:

Stnwpwofudwtu wywpunhg hGnn Pnpuwt «StntYwunynipjwu pwgwhwjndwu uwunuubphu»
hwdwwwwwuluwtu  Yugqdwybpwynud £ nbnwpwofudwt  wpnyniuputiph - hpwwwpwynwt hp
wwonnuwlwt Yujpnid:

[Gnnupynnu  hp  wwownnuwlwu hunbpubnwht Jujpnd' www.finca.am, wnbnupwsfudwu

wywpwpg hbwn  dGYy  woluwwnwipwiht opw pupwgpnw  hpwwwpwynd £ wénipnh
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wpryniupubph  Jbpwpbppw  wbnByundniginds’ ubpluywgubing - wnwewnynipniutbph
punhwunip dwywp, puwdwpwpywsd wnweowpynieniuutiph punhwunip dwywin, wbnupwofuwsd
wwnpwwwnndubph dhoht Yonwsd ghup (Glwdwnwpbpnieginiup) W wyju:

o [(Fnnwpynnh wywpuwwndubiph nhdwg ubthwwuniyejwu hpwyntupp hwywuwnnn pwnywdpubipp
wnpwdwnpynud GU «Lwjwuwnwuh Yunpnuwlwu nbwynghunwphw» PRC-h  hwadh owGpwwnnph
Ynnihg hwunwundwsd Yupgny b dwdybunubpnud:

2.4.2. NMwpunwwndubph mbnupwfudwt wyjwup

Muwpunwwndubph wnwowplu ninnjuwé £ <L nbighnbtun L ny nbghnbun hwunhuwgnn
$hghjwywu nt hpwjwpwtwlwtu wudwug (wn pYnwd npwlwynpwd L huunmhnnighnuwg
uGpnpnnutipht), wuhww dGnuwpluwnbptpht: Mwpunwunndubpp wbnwpwfudbine Gu Pnpuwjh
wnbnwpw2fudwtu hwdwlwpgny, unwunwpun thwy (GUpnwwlwt) wénpnh wuglwgdwu dhongny,
Pnpuwh «Updbenptiph wnwpwsfudwu Yugqdwybpwdwu Juunuubpny» uwhdwujwd Yupgny:

Mwpwwwndubiph wnbnwpwfudwtu wjwnpwhg htinn 1 (dG6Y) dwdjw pupwgpnd Pnpuwih
hpwywunt unnpuwpwdwunwp Pnpuwih’ «Unbnph punhwung uunuubp»-htu hwdwwwunwufuwu
Guwybpwnrd £ Yupywd gnpdwppubiph  gpwugdwt  Jywywywuubpp U niqnupynd  Pnpuwih
hwdwwwwwujuwu wunwdht: Pnpuwjh wunwd shwunhuwgnn ubipnpnnutpu hptiug hwjunbph
pwywpwpdwl dwuphtu nbnGlwund Gu Pnpuwih wju wunwdhg, nph dhongny dwutiwlyglbi Gu
wwpunwwndubph - wbnwpwotudwt  wénipnht'  Jbpghtuhu  Ynndhg  uwhdwudwd Yupgnd U
wwjdwbubpny:

2.4.3. Unwowpyh ghup

Stnwpwofudwt  hwdwlwpgnd  gpwugybiingg  htwnn - wbnupwotudwu  dwutwyhgubpp
wnbnwpw2fudwt tunwopowth pwgdwu wwhhg wnbnwpw2fudwt hwdwlwpg G dnunpwgpnid
wwpuwwnndubiph gudwb hwjwnbpp:
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Muwpuwwndubph |phy ghup nbnwpw2tudwt wnweht opjwuhg uyuwd, hwodupyynw k2.3
Ytwnw updwé pwuwdbh hpdwu Jpw: Lbipnpnnubpp wénipnp Yugdwybpwnnhtu ubpyujwgynn
hwjunnud upnwd Gu &binp pbpynn wywpunwnndubiph wwhwuoynn Glwdwnwpbpnyenup/ghup b
wwpwwwnndubph wyu dwywn, npp ubpnpnnp ywwpwun £ dbnp pliptp hwjunnd ubpyuwjwgywé
GUwdwnwpbpniejwdp/quny: Lwjntph puwdwpwpdwu Yupdwu qup yGpwpbipjup mbnGluwnynieginiup
Jntpwpwgnipn wmpwuony pnnupyynn  ywpwnwwnndubph hwdwp YubGpwndh  ywpunwnndubph
wbnwpwotudwu  JbGpwpbpw;  hpwwywpwyynn  hwdwwywwwufuwtu  wpwuond  pnnuinpyynn
wwpuwwnndubipph YGpguwlwu wwydwuubiph W hwjnmwpwpniegjwu dby:

Stnwpwofudwtu wbénppnh pupwgpnd wywpunwwnndubp dtnp pbpbint hwdwp wynuinbughw
uGpnpnnutpp Ywpnn Gu npdb Pnpuwjh wunwd hwunpuwgnn Jugdwybpwnigniuubpht L
dwultwlgl] wénipnht' yepohtuubiphu Ynndhg uwhdwuywsd wwjdwuubpnyg W uwlwaqubpny: Pnpuwjh
wlnwdubph  gwuyp hwuwtbh £ Pnpuwjh  wwonnuwlwt  hunbpubunwhu - Juypnid
(www.nasdagomx.am):

Updtenprtinh hwohdutipp pwgynd b uywuwpyynwd Gu <Yt hwodh owbGpwwnnpubiph
dhounpnniyejudp, ytipghuutiphu Ynndhg uvwhdwiuywd wwpdwuubpn b uwlwqubpny: <woygh

owbpwwnnpubph gwuyp hwuwibih <4V wwonmnuwlwu hunbpubivwht upnd (www.cda.am):

Fnpuwjh wunwd hwunhuwgnn ubipnpnnutiphg wnbnwpwfudwu wénipnh pupwgpnd Gtnp
ptipynn ywpuwwnndubph nhdwg quudynw Gu dhounpnwddwpubp Pnpuwh Uwlwqutiph dwupt
Ywunuubpny uwhdwuywsd swhbpny: Pnpuwih wunwd shwunhuwgnn ubpnpnnutipt hptiug Ynndhg
dbnp pbpdnn  wwpunwunndubpp nhdwg qwudynn  dhounpnwybwpubipph  dwuhtu  Ywpnn Gu
wmbnGywuw| Pnpuwh  wjy  wunwdhg, nph  dhongny dwutwlgh] GU  wwpwwwnndubph
nbinwpwytudwu wénipnhu:

2.4.4. SEnwpwfunwdp
Unyu Ugnwgpny wnwowpyynn wwpunwwmndubph  wnbnupwofundu hpwlywuwgybine k

dwutwghwnwgywsd Juqdwybpwniygjwt (wuntpnuwyebnh) dwutwygnipjwdp:
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Mwpwwwndubph  nbnwpwofudwtu  jnipwpwusingy - wpwuzh  nbwypnd  wywpunwnndubiph
wmbnwpwotudwu  &dup  (Gpwoiuwdnpywd Ywd  sGpwotuwdnpdwd), wwpuwwmndubph  dwdwip,
pwuwyp, ywpuwwnndubph nbnupwotudwt Yupgp, (nnupynnh b Stinwpwsfunnh hpwyniupubpu
nt. ywpunwlwunyenitbpp, Stnwpwofunnht Jéwpdwt Gupwlw gndwph switht nt Yupgp,
(Gnnwpynnh b SEnwpwofunnh ywwwuluwuwunynyeinup Yuwhdwuybu Ytpohuubiphu dhou Yupynn
[nwgnighs hwdwdwjuwgnbpny:

Gpwojuwynpwd  wbnwpwotudwu  nbwpnd  nbnwpwfudwt  wénipnh dwdwuwy
sininwpwotujwd ywpunwwnndubpp dbnp E ptpnud SEnwipwstunnp wujwuwywu wndbpnd:

Ywqdwlbpwnyejwu  Ynndhg  prnuplynn wwpunwwmndubpp nbnwpwofudbine Gu
dwutwghwnwgyws Yuqdwlybpwnipwu' UPUNPUSPULY PRPC Ynndhg' hwdwdwju 30 hnyunbdpbph
2018 pywlwuhu ytpohuutiphu dhole Yupywéd <wdwagnpdwlgnypjwit wwjdwuwgph W npw hhdwu
Yypw htivnwquynud Yupybihp (pwgnighs hwdwdwjuwgnbph:

UPUNUSPULY PPL hwugtiu ' <, p. bplwu, Mnpyhup 19, gpwugdwu hwdwpp' 4, hbn.'
+(37410) 59 23 23, Swpu' +(374 10) 54 78 94, k). hnuwn' araratbank@araratbank.am, wwownnuwlwu

hunbpubunwihtu Yujp' www.araratbank.am:

3nipwpwgnip wnpwush nbnwpwoudwtu dwdwuwl “Ywqdwlbpwnipjwt b SGnwpwsiunnp
Ynndhg uwhdwuynud L wnnbughw] Cnlyw uwnbndnnh Ynndhg &bnppbpdwtu  GUpwyw
wwnwwwnndubph tjuquagnyt dwywy /nyjw) mpwuzh punhwunip dwywih wnudwqu 10%-h swhny/,
npp Gntjw unbindnnh Ynndhg &tinp k ptipynid wujwuwlwiu wpdtipny:

Stnwpwofudwtu wénipnh pupwgpnd wwpunwwndubip dtnp pbpbint hwdwp wynnbughw)
uGpnpnnutpp Ywpnn Gu npdb Pnpuwjh wunwd hwunpuwgnn Jugdwybpwnigniuubpht L
dwultwlgl] wénipnht' yepohtuubiphu Ynndhg uwhdwuywsd wwjdwuubpnyg W uwlwaqubpny: Pnpuwjh
wunwdubph  gwuyp hwuwtubh £ Popuwh  wwowmnuwlwu  punbpubunwiht Yugpnud
www.nasdagomx.am:  Stnwpwofunuihg  hbwnn  Gpypnpnwiht onluynid - wwipuwwnndubiph

wnpnwjwéwnph gnpdwpp Yupbint hwdwp ubpnpnnubpp wbwnp £ nhdbt Yw'd ubpnpnwiwihu
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pulbpnyeniutpph, Yw'd ppnpbipwiht dwnwjnieiniu dwwnngnn pwulybppu:

Muwpunwwnndubpnud ubpnpnd Yuwwnwpnn wushup wbwp E niubuwu wpdbenrebph hwohyutip,
npnup pwgynd U uywuwplyynud Gu <wjwuwmwuh  YGuwmpnuwlwu  nbwynghunwphwih  hwsayh
owbpwwnpubph  dhounpnnyeyudp, dbpohututphu UYnndhg uwhdwiuywsé wwjdwutbpny UL
uwlwqubipnd: <wpyh owbGpwwnnpubph gwuyp hwuwtbih £ <wjwuwmwuh  YEUnpnuwlwu
nbwnghunwphwih ywounnuwlwu hunbpubunwht Yuypnd' (www.cda.am):

Mwpwwwnndubip dbnp pbipnn wudp, bwhupwu bpnpnud hpwlwuwgubip, ywpwnwynp £ bwb
npuk pwuynd hp wujwdp pwgb) npwdwiht pwulwihu hwohy, huy Geb dbnp £ pbpnd nnwpw;hu
wwpunwwnndubp' twlb pnwpwiht pwulwihu hwohy, W win hwohdubph JGpwpbpjw; wdjwiubpp
ubpyuywgub]  «Lwjwunwuh  Yeunpnuwlwt  nbwynghwnwphw»  PPC-pt’  wwpwnwwndubpnud
Yuwwnwpdwsd ubpnpnudubph dwpdwtu b wpdblupnuwiht Glwdnunubph unwgdwu hwdwp:

2.5. Unluwnpptu pnypnynipniup b wnbnpph juqiwlbpwynudp

Mwpwwwndubph  wnbnwpwpfudwu  wjwpunhg  hGnn - Ywpgqwynpdnn  ontyugnud
wwpwwwndubph wnbunph tywwwyny Bnnupynnp huwpwynphtiu ubnd dwdybinnnud nhdbne |
«LUUTUL OEUERU UPUBLNhU» PRL: Cwnl E ugky, np htwpwynp £ npnawlh hwuqwdwuptbpnud
Ywpgwynpynn ontyuynud - wwpwmwwnndubiph - wnbnph  hwjwnp spwdwpwpdp: - Snwpwfudwu
wywpwpg htwnn Gpbp wdujw pupwgpnd Yuwpqwynpynn ontyuynid winlinph pnypuinyniyeiniu
sutnwbwnt nbwpnwd ywpwwwnndubiph pnnupyndp b nbnwpwfunwip hwdwpynud £ sbnui: 2Gnw
hwdwpbint yGpwpbipjw; Ywqgdwybpwnyejuwu funphpnh npnanudu nidh dte duinubiint ywhhg 2 opdw
pupwgpnud ubipnpnnutpht  Jbpwnwpdynd G wwpunwwmndubipp 6Gnp  pbipGine bwywwmwyny
Jéwpywd W dhus npnadw nidh dbg dinubipnt opu wipdblunpnup hwoybgpwd gnidwnubnp:

bwqdwybpynygywt'  30.12.2016 pwlwuhtu  gpwugdwsd  dpwgpwihu  wgnwagph
opowtwlyubipnd 2017 pwlwuh thtunpdwp b wwyphp wdhuubphu mbnwpwtujwd  1-hu b 2-pn
pnnwnydwu ny thwuwnwpenrwihu, ns thnfuwpybih wujwuwlywu wpdtyunpnwht ywpwnwwnndubpp
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guuynd U wquwn opowtwnniejut dby «LUUML OEUERU UNPUBLhU» $nunwihtu pnpuwnid’
pungnpyywsd |hubiny wwpunwwmndubph Gpypnpnwihtu Bbond gniguynud  (Uwfuwwnbuynwd Lk, np
wwpunwwnndubipp Yduwb wqwun 2pswtiwnnipjuu dby «LUUTUL OEUERU UNUEBLHU» dnunwihu
pnpuwjnd’ dhusl hpbiug dwpdwt opp’ hwdwwwuwufuwuwpwn 2019@ thbnpduph 22-p bW wwphih
27-p):

Wu Sdpwagpwiht  wqnwugph 2pswtwlubipnwd Ywqdwybpwnyeynup - twfuwwnbunwd L
ytpwpnnwpyb 4tpnugjwy 1-htu b 2-pn pnnuipydwu wpdblupnuwiht ywpunwwndubph dwywihu
hwdwpdbp dwdwind wwpwwwndubp' guwulugwsd wwhh npnpjuwdp Wwhwwubing << 4P
«dwnlywyhu Ywqdwlybpwnipynutbiph gnpdéniubinyjw Ywpgwynpnudp, quplwyhu
Ywaqdwybpwnieniuubiph gnpénwubinygjwiu nmunbuwlwu unpdwwnhyubpp» Yuwunuwlwpg 14-h 6-pn
YGinh ywhwugubpp:

(Gnnwpynnp  wwpunwwndubph  wnbnwpwofunwt  wjwpunbing  hGunn - Yupbine L
hwdwwwwwujuwu  wwjdwuwghp  Gpypnpnwiht - o2nuynud - Jwbéwnpp  wlunhjwgdw
gnpdwnnypubip hpwYwuwgunnh hbwn (oniljw unbindnn)' Ywqdwlbpwniypjwu ywpwwwnndubph
ontwt duwynpbint bywwwyny: Snlyw unbndnnp «LUUTMUL OEUERU UPUGULhU» PPL-nud
hpwwuwgunuw £ wwpunwwndubph wnph U Jwéwnph qUwugnuubip:  Sniljw  unbndnnh
wwpunwynpnipjwt  hhduwlwu wwydwuubpp uwhdwuynd Gu Jbpohthu L fennupynnh dhol
Yupybilhp Swnwjnyenibutiph dwwnnigdwt  wwjdwtwgpny b «Lwjwunnwup <wupwwbunnyesjwu
$nunwjhtu pnpuw» PPL-h «Gnilw uwnbindnnh Yuwunuubip»-ny: (Gnnwupynnp wwpunwynpynw k
dwutwghwnwgywd wudwug htiwn Gpypnpnwiht 2nyugnd 2nyu untindnnh wwjdwuwagph Yupnidhg
htwn  nnowdhuin  dwdlytivnnd  wbnbywgub; hp  wwpwmwwndubph  ubthwlwuwwmbpbpph L
wiywlwunbpbpht tdwu ywjdwuwgph nidh dbg dinubiint yGpwpbipjw:

2.6. Lpuwgnighs wmbnGlwwmynypyniu
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Unyu Pwdunud ubpyuwjugywd nbnblwunynygjwu hwjwpwgpdwu b dowlydwu hwdwp npwbu
funphpnwunnt hwunbu £ GyG UPUCUSPULY PPC-u: Lhpywjwgywd nbintywunynieniut wulwfu
wntrhinnph Ynndhg wnwhuinh sh Gupwnyybi, huswbtiv twb ubpyuywgywsd nbntywunynigjwi hwdwn
wnpnp sGu hwunhuwgb) Gppnpn wudhup:

Ywqdwybpynypwup b Ywgqdwybpwnpjwtu Ynndhg wnbnupwoujwd wwpunwwnmndubiphu
Junlwignn Yuqdwlbpwniendittinh Ynndhg nplk upluitipg sh gunphyb:

PUJPL 3. ([FN1UruN1b 46PUPGM3UL SE16UNRGB3NRLLEN

3.1.  Uulwfu wninhwmnpubpp

Ywqdwybpwnuyejwu 2012, 2013, 2014, 2015, 2016 L 2017 pywlwuubph $phuwluwlwu
hwaoybwnynipniuubiph wuljwfu wniphnnpuwlwu unnignudu hpwwuwgpty £ «ne UpdGupw»
PPL wnihnnpuwlwu Yugdwybpwnieiniup:

« ’I-b[nj[a Updbtl[wul» oLr

hwugt' <<, p. Gpluwt 0010, Udhpjwu 4/7,

htin." (+374 10) 52-65-20,

$wpu' (+374 10) 52-75-20

htppbpbiippuwypt fuiyp' www.deloitte.am,

Fnpédwnpn ipbiopbb-pudtbinbn' Unpnihh <wynpywil:

«Hnje  UpdGupw»  PPL-u gpwugdb] L <wjwunmwund 2012p  hnywnbdpbphu: « Hhnje
UpdGuhw»  PPL-u hwunhuwund £ Hnje UMK <nnhugu Lhdhptnh  («Hhnje UML)
thnfuljuwwygywsd Yuqdwlbpwnyeiniup, npp DTTL wunwd puybipnyeyniut k:

Uniphwnp  Gwywwwlu £ 6Gnp  pbpbp nnowdhun hwyjwuwnphwgnd  $huwtvwlut

hwoytunynipniuutiph bwwu wubounnieginiuutiphg qtipd |hubine b dhowqquht unnwunwpuubphu
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hwdwwwwnwufuwubnt dwupt: «Hnje UpdGuhw» PPL Gapwlwgnypyniuutipp Ywgdwybpwniejwu
Ynnihg ywwpwunywsé dhuwtuwywu hwoytngnieiniuubph YbGpwpbnuw| ubpyuyjugywd Gu Yhg
Cwybwdubtipnwd: Ubipoht 5 mwphubph pupwgpnut Ywgdwybpwniejwt wninhntu hpwywuwgnpwd
wldh Ynndhg woluwwmwuphg hpwdwnpdwu nbwp sh Gnb:

3.2. thulwyhu gnpénuubp

Swulwgwd wunbudwpnn unptynp, wn pYnWd’ Jupluiht  Yugqdwlbpwnyeyniaubiph,
wwpunwwnndubipnid ubpnpnuiubpp Yuwdwd Gu npnawyh nhuybph hbw:

Lbpnpnnp - wtwp £ npwnhp nhonwpyh unnpl pwpwnpdwsd nhuliph - wdihntg
uwpwagpnyentup bW Ugnwgph dbig inbin quwd pninp wy| nbinbYniejniuutpp dhusk wnwowpyynn
wwpwwwnndubph qubnt npnanwdu punnuutip: Mthubwghu gnpdnuubiphg jnipwpwugnpp Ywpnn k
towuwYwihg  Ywd Lwlwu pwgwuwlwu  wgnbgnientt nubuw]  “Ywqdwybpwnyejut
gnpdwnuntejniuttiph, dpuwbuwywu ppwyhbwyh Ywd wpnniupubph ypw:

Glubind updwshg' Ennupynnp funwwhl) £ Ugnwgpnd  ubpluyugdwsd  gnigwuhgubiph,
Ywufuwwnbunwubph b wnbnGlwwnynyeiwu dGyuwpwunie)nibubinhg, npwtugh upnpnnu hupunipnyu
nwunwWuwupph  npwup’  wwpuwwndubp  qubint Ywd  squbine npngnd Yuywigubine - hwdwip:
Uwutwynpwwbu Yupbih £ wnwuduwgub) hbGnlyw hhduwywt nhuybipp.

e dwpluwjhtt nhul: Ywqdwlbpwniejwu gnpdniubingeniup Gupwpyynd £ Juplughtu nhuyp’
Yuwwywsd gnpdpultipne Jwpynwwynyeywt, Juplywnnth Ynndhg wwpuwynpnyeiwt sluwnwnbnt
Ywd dwutwyh Yuwnwpbint hbwn, npnup Ywqdwybpwnigjwup Ywpnn Gu Ynpnwnubp ywwnéwnb:

Jwplywihu nhulbph wpryniuwybn junwdwpdwu tywwmwyny Gnnupynnp Yupbunpnd k
quplwihu  wynpndbh  nhdbpuhdpyughwt, huynnnpiniu uwhdwunwd  wwppbp  nbuwyh
ytuwnpnuwgnwiubiph ypw, uplywynpbjhu npwbu wwwhnyywdnip)nit bwfuwwwwnyniejniu § tnmwihu
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rnnunyynn Ynpwnpwinhy
wpdbywnpnuwiht wwpunwwndubinh

ururuseuvy ¥

Stinwpwatunn

([@nnwplynn

quplwnnih  Jupynwwynigguup b Jdwpniwynipywip, hush sunphhy  dwdlbunwug Jwpybph
inbuwlwpwn Yohnp ynpindbind pwdwlywupt thnpp k.

Cwwfunpnutpht mpwsé Jupykp | 30.09.2018 31.12.2017 31.12.2016
(wninhw swugwd)

Ns dwilkwnwig 21,799,466 | 24,440,588 | 25,827,599
dwdlybwnwug'

- 1-hg 30 op dwdlbunwg 230,144 146,301 218,839
- 31-hg 60 op dwdybunwug 127,204 104,722 165,095
- 61-hg 90 op dwdlytinwg 102,278 61,517 116,007
- 91 b wybj op dwdlytitnwig 484,284 176,583 279,919
Cunwdbkup dwiynwiug Juplbkp 943,910 489,123 779,860
Cunwdbkup hwdiwfuwnu yupybp 22,743,376 | 24,929,711 | 26,607,459
Luwpwynp Ynpnwwnubph ywhnwn (557,047) (434,420) (591,991)
Cunwdkup gnun Jupybkp 22,186,329 24,495,291 26,015,468
rutnnuhwnnyg - Juinlip/dwinluypt 4.15% 1.96% 2.93%
wnpundbi

Ywadwlbpwnieiut Jupluwiht wnpndbip nhdtipuh$hlwgyws £ U hp dbg sh wwpniiwynud
fungnp YEuwmpnuwgnwiubp. wyiu £ 30.09.2018p npnypywdp dGYy hwéwfunpnhu wipdwd Jupyh
wnwybjwagnyu gndwpp Yuguinu £ 72.407 Shwq << npwd, huYy JupYuwjhu ynpndbih Jupyh dhohtu
gnudwpp’ 615 hwq << ppwde:

Ywqdwlbpwniyejwtu  hhduwlwu  gnpdniubnyeyniup  dhypnduiplbph - wpwdwnpnwu  E:

qupluwjhu nhulyp dbdwqgnyu ntup
Ywquwlbpwniygyniuubiph - nhultinh Rquih
$huwtvwlwt Juwutbphg funwwihtint hwdwp  Ywgqdwybpwneyntup Yhpwnnd £ wwppbip

Cwdwwwunwufuwuwpwn,

dhypndhuwtuwynpdwt

Ywplnpnipniu

Yuwnwywpdwu  dbg:

dbpnnutin uwplywihu nhultipp npnatint bW wpmyniuwyGunnpbt junwywnpbint tywnwyny:

> Unyu wnyjwjubpp wpunwpht wniphnh Ynndhg uinnggud sku
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(thulbph Yuwnwywpnuip b dnuhpnphuqu hpwlwuwgynd £ uwhdwudwd |hwgnpnieyniuutipp
opowlwubipnwd:  Wu  gnpdpupwgubpt ppwlwuwgynud  Gu dwpYuipt  Yndhwbubph L
Ywqdwybpwniypjwu  Suopbuubph  fjunphpnh  Ynndphg:  Unopjw  nhulbiph  Yuwnwywpnidu
hpwywuwgynuw £ Jupluiht nhulbph pwduh, hbGwngnpdwnuwywu W ubkpphtu YGpwhulynnnyejwu
pwdhutbtiph Ynndhg:

Ywqdwlbpwnipjwu quplywjht  pwnwpwlwunygniup uwhdwudwd L ubipphu
pwnwpwwunyeyniuubipnd b pupwgwlwngbpnud, npuntn hunwly uwhdwudwsd G pninp wnusynn
wwhwugtbipp hwdwwwwnwufjuwtu Ybpwhuynnulwu dbGjuwuhgdutiph htGwn dGywnbn, ubpwnjw|
qupyh wmpwdwnpnwp, sybwnpdwsd Jupytiph dnuhnnphugp, dwdytimwug Jupytiph hbn wofuwnbnt
gnpdpupwgn W wyu:

Ywplwihtu Yndhwtu Jbpindnn dwpdhu kb, npp ywwnwupuwtwwnne £ JupYuwiht hwjmbpnud
wdthnthywd inbinGlwunynieniup 4bipndtint W Jupyuwjpu nhulytipp hutwpwynphu ujwqgbgubnt
hwdwp: Ywpluwjphu Yndhnbu Ywqdwybpwnyejwu ubpunwd wulwiu dwpdhu £, npp (hwgnpqwd L
Yuwjwgutint ypsuwwu npn2and quplwihtu hwjnp $huwtuwydnptiint Yud depdtine ybpwpbpjw:

Ywaqdwybpwnenup pwofund £ Jwpluwiht nhulyh dwlwpnwlyp' vwhdwuwdwybing dby
quplwnnith gqény Ywd Jwplywnnibph fjudph gény: dwpluwipht nhulyh vwhdwiuwswihbpu puwn
quplwnnth b pun Juplywwnbuwlhh hwunwnnd £ Suoptuutiph funphnipnp b Ywgdwlybpwniejwu
Snpéwnhp dwpdhup: Pwuwnwgh nhultiph hwdwwwwwufuwunieniup uwhdwuwswihbphu huyynud
E opwlwt Yuipdwdpny' Ywqdwlbpwynuyejwu Ynndhg uwhdwujwsd Jupluiht uwhdwuwswihbph W
qupyniwwynipjwt nintignygubph sfuwfungtint hwdwp:

Cunn twywunwlywhwpdwpnygjwu, b Jupytpph d6d dwup nbwpbpnid, Ywgdwybpwnieniut
punnwnud £ gpwy Yuwd wudbwwu Gpw2tuwynpnieniu: Ywpybph gqquih dwut wuhwwwlwu G,
npwibin npwbu wwwhnyniejwt dhong hwunbu Gu quihu Gpwofuwynpnieniuutipp: Wuwhuh nhuybpp
dnuhpnphugh Gu Gupwpyynid swpniuwlwywu hhdnwpny b Gupwyw U wwpblwu Yud wybh
hwéwfuwyh yGpwuwynudutiph:
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Jdbpwuwpywd  wwjdwiubpny  Jwplbpu  hptughg ubpuywugund  Gu  Jwpybp, npnup
ytpwywnnigdty U Juwplwnnih  bhtwtvwlwt  npnpjwt Juwunpwpwgdwt - wpryniupnid, b
Ywqdwlbpwniyentup  Ywwwpbp £ ghonuubp, npnup  wjwwbu  skp nhwwpyh: dwpyp
ytpwywnnigdwt  nbwpnd  wyt dund £ win Ywwunbgnppwynd - wulwfu wju pwuhg, np
ytpwywnnignwihg htun npw uwmwpnnulwup tnG| § puwdwpwp:

Jdbpwuwpwd  wuwpdwuubpnd  dptwtvwwu  wywhyubph  hwodblyonwihu wpdbipp
ubpyuywugywsd £ unnpl pipdwé wnnuuwynid.

dhpwiwjjwé yuwjdwuubpny ptwtvwlu wlnphydubph hwogblyonwihu wpdtip
hwq. << npwd

30 ubiywnbdptiph,
2018p.
(wniphwn sutigui)
Lwéwpunpnbbpht npdwd 323,765 765,715 1,178,580

Yuplbp

31 nywbdptiph, 31 nkywbkdptiph,
2017p. 2016p.

Ywqdwybpwnypjwu Juwplwiht nhulyh wnwybugnyu swihp qquihnpbu wwwnwumd £ L
Ywhuqwsé L wuhwwwlwu nhuybiphg, huswbu twl punhwuny  onlujwywiu nunbunysjwu
nhultiphg:

Lhnlyw| wnnuwyp ubpluywgunud £ qupluwihu nhuyh wnwybjuwagnyu swihp hwoybyonwhtu
$huwtivwlwu wynhyubph gény: <woybyonwihu Shuwtuwlywt wymhyubph gény wnwybjwuagnyu
nhuljp hwjwuwp § wn wynpdubph hwoytlyonwihu wpdtipht' twjupwu npul hwodwugnd fud
gpwyh wgnbignientt hwayh wnubp:

Cwyblonwiht  ppuwtvwuwu wlywmphjubph hwoybtlyonwiht wpdbp uwjupwu npluk

hwaqwugnid juwd gpuwyph wqnbgnipyniu hwagyh wnubip
<wq << npwd
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30 ubwwnbdpbkp

31 nEYwnbdpkph 31 nEYwnbdpkph
20182 (wniphwn
Autigwd) 2017 . 2016p.

"

pwidwlwt —dhgnglitn U npwilg 380,833 280,739 840,392
hwdwpdtipubip
Lwhwfunpnubpht npdwé Juplybp 22,186,329 24,495,291 26,015,468
Jwb hwd d ¥]

wwinpf wan gy 1,228,542 1,304,526 1,268,240

dhuwtuvwywu wlywnmhydubp
W $htwtivwljwts wluinpyubin 224,451 18,334 6,088
Cunwdbkup ng wowugyu

24,020,155 26,098,890 28,130,188
$huwtvwlw wlnphyubp
Cwhnyph Ywd Juwuh dhongny
hpwlwu wndtipny swihynn 1,335 1,480 -
dhuwtvwywu wlywnhydubip
Cunwdtup Phtwbuwlui 24,021,490 26,100,370 28,130,188
wljinphyqutip

Ywqdwlbpwnentup - ulygpntupnptt - Yppwnnd £ nhultiph Yunwljwpdwtu  dhlunyu
pwnuwpwlwuntiniup hwayblonwihu W hbinhwybGlonwiht nhultipp hwdwn:
Ywaqdwbpwniegnunwd dowyb E Jwplwnnih qguwhwndwu Yuunpnuwgywsd dninbignid’ thnpp
L dhohtu dGnuwpYwunhpwlwu gnpdniubinyeinup guwhwunbnt b npwug Jupwynpdwu Yybpwpbppug
npn2ndutip Yujwgubint bwywwnwyny: Uyn dninbignudp Gupwnpnid £ unwtnwpun Juplwunbuwyubph
hwunwwn gfuwdwuwht gpuubywyph Ynndhg' Gubind  Juplywnnibph wpryniwybnnyejwu
hhduwlwu gnigwuhoubphg' Juplwiht wwwdngejniuhg, $huwtuwluu yhdwlhg, Juplwnniubph
htin hwpwpbpnieniuutiphg, junwyjwpdwu npwlhg, tywwnwywiht ogunwagnpdnwhg, gpwyhg U
w)(b:
e bpwgybphnipyjwu nhuYy: bpwgybipnpuwt  nhulyp Yuuwdwd L “Hwgqdwybpwnipjwu
Phuwtuwlywu ywpunwydnpnyejniiubipp dwdwuwyphu dwpbint Yupnnnyegjwdp' unpdw) b uppbuwhu
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hpwyhdwyubtipnid:  bpwgybiihnipjwt nhulu wnweowunw £ wywmhyubiph b wwpuwynpnugjniuubiph
dwdybunwjunipjwt wuhwdwwwunwufuwunyejwu nbwpnw: Uyunhdubph bW ywpunwynpnyeyniutiiph
dwdybunwjunyywu b wnynuwnpnypubipp  hwdwwwwnwufuwunyentup - W/jwd  Ybpwhuyynn
wuhwldwwwwwufuwunignwup hwunhuwund £ hpwgybihnipjuu junwywpdwt bwwu gnpdnu:
Uywinhydutiph L wwpuwynpnientuutiph dwdybunwjuntpjwu ng wdpnnowywu
hwdwwwuwufuwunyeynup - puwlwu £ dptwtvwywu  uqdwybpwnyegniuubph hwdwp'’
wwjdwuwynpywd  ppwlwuwgynn  gnpdwppubiph wwpwpunypnyejwdp b dwdlbwnubph
wunpnonjwdp:  UWuhwdwwwwwuluwunyginiup  htwpwynpnpintu £ wwjhu  pwpépwgub
owhnipwpbpnyenup, uwlwju Yupnn | uwb dedwgub| Juwuubp Ypbne nhuyp:

Ywqdwlbpwniegjwu hpwgybihnyeinup gunuygnid £ wmmbophunigjwu npwnpnygjuu Yauwnpnund,
dwutwynpwwbu'  Ywgdwybpwynyeniund  gnpdnd £ UWywhdubph b wwpuwynpnigjniuubiph
Ywnwywpdwu hwuduwdnnny, npp yGpwhuynid £ “wgqdwybpwnigjwu hpwgybihnyejwu nhulybpp
dwdybtinmwjunyeywu ybpnwniejwu dhongny: Uhwdwdwuwly hpwgybijhnigjwu nhulh Yunwywpdwu
opswuwynd  hpwlwuwgynw Gu fuhun uppbu pLuwmbpph dowynud b Yhpwnnd, hpwgybihniejwi
uwhdwuwswihbph b gnpdwyhgutiph  wwhwwund, Jwn  qgnwgdwu  gnighsubiph
ytpwhuynnnipyniu, dowyyt| £ wpwmwlwpg hpwdhdwyubph $htwuuvwynpdwt wyjwu: Cupwghly
hpwgybihnipjwt  wowlgdwtu UL npwdwlwu hnuptiph owunpdwjwgdwu twwwnwyny pupwghy
hpwgybihnieiniup Yunwywpynw b quudwwbinh Ynndhg, nd qupnud £ Yupbwdwdybun hpwgybih
wywhyubtiph wnpuindtp,

Ywqdwybpwniypjwu npwdwlwu hnuptipu hpbughg ubpYwjwgund Gu dhwju Gplwpwdwdybn
L dhouwdwdyticn  dwdlybiwmwihu  thnfuwnnipniuubp, phtswbu twl npwdwlwu  dhongubiph
Ywpbwdwdlbin ubpgpwynwiutip << pwuybphg W hpwywpwtwlwt wusdwughg:

Unnpl  pbipqwé  wnnuwynd - ubpyuyjwgdwsd £ Ywgqdwybpwynpjwu  ubipgpudwsd L
wmbnwpwotujwd dhongubiph dwdlbwnwiht Yunnigwdpp 2017 nblywnbdptph 31-h L 2018
ubiyyinbdpbph 30-h npniejwdp:
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LUwqdwlbpynipjut ubpgpuyjwsd b mnupwfujwsd dhongutiph dwdlbnwjhtt Yunnigjwépp

2017 nbYwnbdpkph 31-h npnypjudp

<wq. << npwid
31.12.2017p. Uwpdwt dwdwtnuljuwhunpjudp
Upusl 1 3 wduhg 1 b wybih
1-3 wihu Lunwdbl,
wnipu P S puaph | g i
Cunwdtup ng wdwgiwy 2,588,375 | 1,692,781 | 8,385,940 | 13,751,696 | 26,418,792
dhuwuuwlwu wlnhyubp
Cunwdbup ny wdwugjuw
dhuwuuwywu 1,548,667 | 1,844,586 | 6,046,747 9,717,122 19,157,122
wwpuwynpnipyniubip
hpwgybjhnipjuwt wmwpptpnipyniu
(GAP) 1,039,708 | (151,805) | 2,339,193 4,034,574 7,261,670

LUwqdwlbpwniejuwu utpgpuwyjwsd b mbnwpwifujwsd dhongutiph dwdlbnmwjhtt Yunnigywépp

2018p. ubwywbdptph 30-h npnipjwdp (wniphwn swugwd).

<wq. << npwid
30.09.2018p. (wninpip swtigwid) Uwpdwt dwdwtnuljwhunpjudp
Uhtsl 1 3 wduhg 1 b wyGih
1-3 wdhu Lunwdbl
wiu PO Lpuph | | SO
Cunwdbkup ng wdwgjwy 3,668,837 | 1,753,992 | 7,430,130 | 12,118,655 | 24,971,614
dhuwluwlwu wlynhyubn
Cunwdbup ns wdwugjw|
dhuwuuwywu 1,472,397 | 3,225,206 | 7,451,864 6,692,476 18,841,943
wwpunwynpnipjniubip
hpwgybjhnipjuwt wmwpptpnipyniu
(GAP) 2,196,440 | (1,471,214) | (21,734) 5,426,179 6,129,671

Ywqdwybpwnienup hbwpwynppuu dgunnud £ hwdwnpbip hpwgytihnyejwu nhuyp ujwgbigdwu

L ppwgybipnygjwt wpryniuwgbn Yunwdwpdwt  uygpniupubpp’ << pwulybphg ubpgpwybing
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qupywjphu gdétip: Ugnwagpph 4P ubpluwyjwugdwu opdw npnipjuwdp  Ywqdwlybpwnieiniup <<
wnuwnpwht pwuYybiphg nwih snpu JupYuwihu ghd' punhwunp 6,2 dju. UWUU nnjwp dwdwiny, dhusl
dty vwph dwpdwt dwdybtinny:

Uhwdwdwuwl Ywqdwybpwnieniup ubpywjnudu pwuwygnipiniuubp £ Jwpnw BlueOrchard,
Deutsche AM Trust Company, Frankfurt School Financial Services ubpnpnudwjhtu $nunbiph htwn
Shuwtuvwynpdwu vtpgpwydwt tywwnmwyny, huswbu twl unnpwant £ 3,250,000 UUL nnjwph
qupluwjht wwjdwuwghp DWM ubpnpnwwiht $nunh htin, npny twfuwwnbujwsd gnidwpp wbiwp k
wpwdwnpyh 2018p ntywbdptp wduht: LoJwd dhongwnnuiubpu  bwlwunpbu ujwqgbgubiine Gu
Ywqdwlbpwniypjwu hpwgybhnyejwu nhuyp:

e Snynuwnpnyph nhul: Snynuwnpnyph nhulp Phlwluwlwu gnpdhpubiph  wpdbph
thnthnfuniygjwu nhulu £ wninhnuwnpnypubiph thnthnfuniejniuuiph wprynwipnud, npu E hp hbpehu
Ywpnn £ wgnb] Ywqdwybpwynyewu gnun swhnyeh Jpw: Sniljwjwlwt  wninynuwnpnypubiph
thnthnfunyeintup Ywipnn £ wgnt] Ywqdwlbpwnygjwu  Shuwuvwlwu Jhdwlyph b npudwlwi
dhongutiph hnuptiph ypw: Ldwl nwwnwunwdubpp Yuwpnn G wybugub] ninynuwht dwpdw,
uwYwyu Ywpnn Gu twb wju ujwgbgub Yud hwugbgub| Juwuubpp' tnnynuwnpnypubph wuuwwubih
thnthnfuniejwtu nbwpnd:

bwaqdwlbpwneinup Ywnwdwpnd £ ppwlwt  wpdbpny  winynuwnpnyph  nhuyp’
wuwppbpwpwp quwhwwnbingd ynunbughw| Ynpnwwnubipp, npnup Yupnn GU wnwoww| ontyujwljwt
wwjdwubph  wupwpbwwuwn  thnthnfunienibiubphg: Ywqdwybpwnyeyuwu  nGlwldwpniegniuu
hpwywuwgunw £ Ywgdwybpwnigjwu pupwghly $huwtuwywu gnpdniubingejwt dnuppnphug,
qguwhwwnw £ Ywqdwlybpynypjwu  hpwywt  wpdtpnd  winynuwnpnyph  thnthnfunienituubph
qquynwunypiniup b npw wgnbignieginiup Ywqdwybpwniejwi 2whnipwpbpnyejut Ypw:

o Upwnwpdnipwjhtu nhul: Upnwpdniewht nhulu wyu nhuyu £, np Shuwtiuwywu gnpdhpubph
wndbpp Yunwwnwuyh wpumwpdnyeh thnfuwndtph thnthnfunieniuubph hbGnbwupny: Upwnwnpdnyeh
nhulu wnwowunw L, Gpp wpunwpdnyeny wpunwhwjundwsd thwunwgh Juwd Yuwuluwnbuwsd
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wywhyubpp gbpwqwugnd i Jwd wwlwu GU  unyt  wpunwpdnyen  wpunwhwjnywd
wwpuwynpnipjnutiiphg:

Ywqdwlbpwnyentup - Yppwnnd £ wpmwpdnipwiht nhuyh  Yunwdwpdwt  hGunlywg
ulygpniupubipp.

% Yuwqdwybpwnieniup dgunnud | dhwuquidhg thwlyb wpunwpdnyewihu nhpptipp U gbipd duwg
uybtyniywinhy gnpdwnunieintuttphg:

% Ywqdwybpwnienut wpnwpdnypwiht onuutpnd sh pugnud uwbynyywwmhy nhpptp:
Udwugjw| gnpdhpubipp Ywpnn Gu ogunwgnpdyb| dhwju hbowynpdwu uywwnwyny’ thwybint nhppp:

% Ywqdwybpwnieniup dgunud k hwdwwwwnwujuwubgub wlunhyutiph L
wwpuwynpnuyjniuubph - wpdnypubpu puswbu  gnudwpubpng,  wjuwbu b dwdybunubpny’
wwownwuwuywsd |hubnt hwdwp hnfuwpdbipwjht tnwwnwunwdubiphg:

% Ywqdwybpwnieniup yGpwhuynd £ wpunwndnypwiht nhppt opwywu Yupdwdpny:

Ywqdwlbpwnypjwu  Swudwwbwnwpwup  no Uywhduph U wwpwwynpniginiuubiph
Yuwnwywpdwu hwuduwdnnnyp Ytpwhuynd U wpnwpdnyph nhuyp' Yunwywpbind wpdnipwhu
pwg nhppt UU'L nnupp wpdtigpldwt b wy dwypnnbnbuwlwu gnigwuhoubph quwhwunnuubph
hhdwu Jpw, husp “wqdwlbpwnyejwup htwpwynpnienit £ wwihu tjwqugnyuph  hwugub
quwutbpt wgquiht wpdnyph tyuwundwdp thnfjuwpdtiph qqwih nwwnwunwdubippg: Swudwwbnu
hpwlwuwgunuw £ Ywqdwybpwnipjwt wpdnipwihu pwg nhpph wdbuopjw dnuhpenphug:

Upwnwpdnyeh thnfuwpdtiph gény nhuyh wgnbignyeyniup “Ywqdwybpwynygjwu ypw 2018p.
ubiwywnbtidptiph 30-h L 2017p. nblywnbdpbph 31-h npnyeyudp ubpyujwgdwsd Gu unnpl pbpywd
wnnuwyubipnid.

Upwwpdnyph thnjuwpdbph gény nhuyh wqnbgnipjniup YUwqiwlbpwynipjuu ypw 2018p.
ubyunbdptph 30-h npnipywdp (wnihwn swugwd).

<< npwd UUL nnpup w Lunwdbkup
Ns wéwugjw) huwtuuwlwu wlmhydubp
“nudwlul - dhonglitn L nwilig 415,110 512,216 | 189,100 1,116,426
hwdwndtpubip
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nnwnlnn wpdtupnuwiht wwpunwwnndubiph Sknwpwafunn

Cwhwfunpnubphtu inpdwéd Juplbn 7,460,522 14,725,807 - 22,186,329
Jwbwnph hwdwp dwwnshh  Shuwtuwlywu i 1,228,542 i 1,228,542
wlwnhdubn
U] $huwtiuwwu wynpyubp 24137 200,314 - 224,451
Cunudtp ns - wéwtgjuy  phuwtiuwlui 7,899,769 | 16,666,879 | 189,100 24,755,748
wlunhdubp
Ns wéwugjw) phuwuwlwie
wwpuwynpnipyniuubp
Pnfuwnnt dhongubip 1,203,982 12,252,991 - 13,456,973
suiquwlBnunipwl - Ynndhg - enunlyss 1,581,350 1,946,305 - 3,527,655
wwpumwwnndubip
Muwnpunwynpniejniuubin hGwngudwu _ 998,327 i 998,327
Muwjdwuwapbpny
U] $huwtuww wywpwnwynpnygjniuubn 72,847 53,325 164,199 290,371
Cunudttp ns wéwbgw) Hhtiwtiuwlub 2,858,179 | 15,250,948 | 164,199 18,273,326
Muwpuwynpnieyniuubp
Cwiayklznwyhu pwg nhpp 5,041,590 1,415,931 24,901 6,482,422
Uswligyuwy phtwtivwlyuwt gnpshpliin
Cwdwhiwnt dwpynn wpdniygwihtu uynihbp 1,101,439 (1,100,579) - 860
Pwg nhinp 6,143,029 315,352 24,901 6,483,282

Upwnwpdnyph thnfuwpdtph qény nhuyh wqnbgnipniup Ywqdwlybpynipjuu Jpw 2017p.

ntYwmbkdptph 31-h npnypjudp.

LKL ppuwd | UUL pnquip Uy Lunwdbup
Ns wéwugyw phuwuuwlwu wlmnhyubp
Thwdwlwl dhonglibn b npwig 342,310 221,064 37,267 600,641
hwdwndtplbn
Cwbwhunptbnpl ypduws Juplbn 8,568,837 15,926,454 - 24,495,291
dwbwnph hwdwn dunpsbih  phlwtivwluly - 1,304,526 - 1,304,526
whynhyubp
Uy phbwtiuwlwls whipphybtp U,k ) ) Uehelk
Cunwdbup ny wéwugywy phuwtuwyw 8,929,481 17,452,044 37,267 26,418,792
Ulywhyqubp
Ns wéwugjw) phuwuwlwie
MNuwpuwynpnieyniuubp
Drfuwnnt dhonglibin 1,174,330 13,122,298 - 14,296,628
Uy phbwbuwywl wywpgpuwydnpnyagniiip 63,102 42,852 ) 105,954

59




oruerusrtu uRHU9br

HHLLU NRUY SPO-h Ynndhg UPUPUS‘:UL‘I’T

o rnnunyynn Ynpwnpwinhy

nnwnlnn wpdtupnuwiht wwpunwwnndubiph Sknwpwafunn
Ywquwlbpwnypqut  Ynndhg  pnnuwplyuwd 1,532,955 1,988,193 - 3,521,148
wuwipywigndubn
Muwppuwynpnysinitiin hyppqlidwit - 1,233,392 - 1,233,392
wwjdwbwagnbpny

Cunwdbup ny wéwugywy phuwtuwyw

wwpuwynpnipiniuubp

2,770,387 16,386,735 - 19,157,122

Qwpyblyznwyhu pwg nhpp

Wowugyw) phtiwtuwljw gnpshpubip

Lwdwuwnt dwpynn wpdnyauyght uynihin 477,961 (492,429) ) (14,468)

6,637,055 572,880 37,267 7,247,202

Pwg nhpp

e  Snpdépulbtipng nhuy: Gnpdpuybpng nhuyph uwhdwuwswihu hptiuhg ubpluwywgund Lt dky
$huwtuwlwu hwuwmwunniejwu gény nhuljh wnwybjwgnyu swihp, npp Ywqdwybpwnientup Yupnn
E ypbp; “Ywqdwybpwnyeyniup gnpdpuybpng nhuyp Yuwnwywpnd £ hwdwdwju runphpnh Ynndhg
hwunwwndwsd «Fnpdpuytinng nhuyh Yuwnwdwpdwl, LEpPNWwht pwnwpwwunygjwu b Fnwwnp
Ywqdwybpwniygjwtu  punhwunyp  pwnupwlwunyejwu»  dGnuwpyh  ulygpnibpubph  hwdwdwu:
Lbwqdwybpwnieintup dguinud £ ujwqbigul) gnpdpulbpng nhuyp’

% Uwhdwuwthwlybing gnpdpultpubph guwuyp Yunwywpbih pwuwyny:

% Yhpwnbin gnpdpuybpubiph hwuwnwundwu hhduwynp gnpdpupwg dhush gwulwgwsd unp
gnpdpultipng htivn npuk gnpdwnuniejuwu Yupnuwip: <wunwwmdwu gnpdpupwgp ubpwnnud |
pwquwynniwuh quwhwwnd'  wwywhndbine gnpdpuybipng  hwuwnwwndwu  gnpdpupwgh
hwdwwwwwuluwunigntup Fnwnp Jugdwlbpwnyeiwu punhwunyp pwnwpwlwunyejwi
dGnuwpyhu:

% Uwhdwuwthwlybiing Ywqdwybpwnyejwu nhuyp dby gnpdpuybpne Ywd gnpdpuliputiph fudph
uuwndwdp:

Uwhdwuwswihbph  gwulwgwd  thnthnfunginiu wbnp £ hwunwwmdh  Uhwnphdubph L
wwpunwynpniyniututiph Yunwywpdwu hwuduwdnnndh Ynndhg:
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e Cunhwtunip wuwmbunipjwt  nhuytp, bLpp << dwypnnunbuwywtu  hpwyhbwyh
quwpwpwgnwip Ywpnn £ pugwuwpwnp wgnbp Ywgdwybpwynigjuu gnpdniutinggyutu ypw: Pnjnp
wmbuwyh hpwnwpénienibutipp, npnup Yhwugbgubt “Ywqdwlybpwniygjwu Jupywnnubph Ynndhg
wwjdwlwagpwjhu wwpuwynpnypinutiiph sywinwnpdwun, hwéwfunpnubiph Ynnuhg
Ywqdwlybpwnigjwu hnwwihnpjwt hwunty Yuulbwodwuph Ywd pwgwuwlwtu yGpwpbpdniuph,
Ywpnn bGu bwwbu wgnb] Ywqdwybpwniyejwu  gnpdniubnyeiwu  Jpw: TFw upunwhwngh
Yuwqdwybpwniejwu Ynndhg pwgnighs dwiuubiph Juwwpdwdp U owhnyph wywlwhu gnigwthoh
dwwpnwyh wwwhndwt nddwpnejudp:  Ywgqdwybpwnienitund  nhultph  wprynwwybun
Ywnwywpdwu L ujwgbgdwt twwwwyny wwppbpwpwp hpwlwtuwgynd Gu  nlwnbuniejwu
ypbwyh htwpwynp pwgwuwlwt thnthnfunyeyniutph  wgnbgniypjwt  wwppbp  ugbuwpwihu
hpwyhtwyutph dbpnwnieiniutbp: Ldwu Jbpnwdneyniuutipp bW ugbuwpubpp putwpyynud Gu
UNYY-h  pupwgpnd, npu  hpwlywtwgynwd £ wdhup dbGYy Ywd Gpynt wugqwd: Ldwu
hwéwhuwlwunyenup  huwpwynpnieinu £ wwihu wpwg wpdwquupb| ontyuynd uywuynn Yud
wbinh niutignn thnthnfunyeniuubpht W dowlybp  gnpdniubinyeywu wjwu thnthnfujwd hpwyhbwyhu
hwdwwwwwuhuwu:

e Opbuunpuwlywt nwowh thnthnfunipjuwt nhuyp, nph Wwwbwn Ywpnn Gu hwunhuwuwg
optuunpnipjwl  thnthnfunieyniuutipp, npnup Ywpnn GUu wqgnbp huswbu  “Ywgqdwybpwniejwu
gnpénwbtinuejw, wjuwbu by ontuynd whpnn hpwyhbwyh pw: dwplwihu Yugdwlybipwniejwu
gnpénwibinuyentup whwwlwu  Ywnwywpdwt  dwpdhtubph Ynndhg  (hgbuquynpdwu L
Ywpquynpdwtu Gupwlw gnpéniubinyeynitt £ dwpluwiht jugqdwybpwnygjwu  gnpdniubingejwt
ninpunnwd wybwnwlwu Yupgwynpdwt twywnwyp hwunhuwunid £ ubpnpnnutiph b hwéwhunpnubiph
hpwyniupubph  wwownwwuniginup, npu ppwywuwgynwd £ nbnmbuwlwt  gnpdniubinyejwt
unpdwunnpyubph b Jupywiht Yuqdwybpwnyenwutph nhultph junwdwpdwt hwdwlwpgbiph
uwhdwudwdp: Ttw vywuwynd E, np htwpwynp Gu ybnwlwu Yupgwdnpdwt hbn uwwsd
thnthntunyeniuutin, npnup Yupnn Gu bwwbu wqnb] Ywqdwybpwniejut gnpdwnunieniuutph Yypw
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UL wugqud pwgwuwpwp wqnb] Shtwtuwlwiu gniguwupputiph ypw: Ywgdwlbipwnieginup gnpdnid &
L munbuniejut wdkuwytpwhulynn hwndwdubphg dtynid:

e Upgwlygwjhu nhul, npu wnwowunw £ <L Shuwtvwlwt, dwutwynpwwbu Jupluwiht
dwnwiniejniuubiph ontjwjnd wupunhww upynn dpgwygnyejuw wwjdwuubipnuw: <&<-nud Jwpywhu
dwnw)niejniuutph 2nlywt fuhuwn dpguygwihu £, onlyuynud gnpdnid Gu uwlc wpnbpyph Juplught
Ywqdwybpwnientuutiph nnwuwnp Yunnygubipp, npnup nwutu hgnp $htwtivwljwt Yuwpnnnieginwiubip
W wuYuwyniu hpwyhbwyubipnwd $huwtuvwywu ubipwpynudubip unwtwne d6é huwpwynpniegynutbp,
wnwowynp L thnpdwpywsd wbjuuninghwibp, nph 2unphphy Upwup nwbu  wnnbughw|
wnwybinyeniututp unwuwnt hwjwyunyein: Ywqdwlbpwnyeynup, hp dpgulgwiht nhppbinu
wdpwwunbint  wnnuny, hGunbnnuwywunpbt wnwounpndnud £ Ynpwynpwunnpy  Yunwwpdw
ulygpniuputipnd, hpwlwlwgund £ pp  Juwnwdwpdwt hwdwlwpgh  huunhnnghnuwg
hwdwwpqwd  pwpbihnfunwubp,  ubpnund £ Jwplwynpdwtu  hundwghnt  wnwowynp
wbfuuninghwubip, pwpdpwguntd £ dwwnnigynn uywuwpynwdutiph npwyp b dwwnskihnyenup:

e Uuwnpbph hnuniunipjuwu nhuly, npu hptuhg ubplwjwugunwd £ dpgniiwly  Ywnpbph
w2fuwwinwuphg wqwwdwt nbwypnd “Ywqdwybpwniygjwu Juwuubp Ypbine hwjwuwlwunieniup:
Fwpapnpwly dwutwqgbnubph wnwinyeniup Ywgqdwybpwniejwu w2fuwnwywqgdnid 2w uplnp
E dpgniuwy pubint b wwuwynpywd wofuwwmwupubph wpryniuwybn hpwlwuwgdwt hwdwn:
Ldwu dwutwgbwubph tjundwdp d6é wwhwuowpyh ywwndwnnd' wnwowunwd £ twl Yunpbph
hnuniunipjwt  nhuly, nph  wgnbgnientup  sGgnpwgubiint  bwwwwyny  “Ywgdwlybpwniejwu
nGywdwpnieiniup bwywwwlwiht - b hGnbnnwywu  dhgngunnuittp £ hpwlwuwgunwd
w2fuwwnnnubph  npwlwynpdwt  pwpdpwgdwt, Unpwlywl  |jupwfunwdwtu L unghwjwyw
wwwhnydwt  fuunphpubipp  pwpbuwydwu  ninnnejudp: Uwutwynpwwbu,  w2fuwwnnnubiph
npwywynpdwt  pwpdpwgdwt  twywunwyny  Ywqdwybpwneiniup unbndt; £ ubipphu
w2fuwwnwyhgubiph ogunwgnpddwt hwdwp twiuwnbujwd wngwig nwupupwgutiph hwppwy, huy
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ShULLRU Rwpqugdwtu Uhwnbdhwih dhongny Ywqdwlbpwnud Gu dhoht onwyh ntlwywpubph
YGpwuwwuinpwundwt hwdwp nwupupwgubp:

¢ Gnpéwnuwlwu nhuly: Snpdwnwywu nhuyu wju htwpwynp Ynpnwwnubph nhuyu k, npp
Ywnwowtw hwdwlwpgbph pbpnyeniuutphg, dwpnyuiht ufuwihg, Ytndhphg Ywd wpunwpht
dhgwdwyph  hpwnwndnigniuiiphg: Gpp - Jbpwhulnnnipywup  sh - hwenndnul Yunwnb - hp
gnpdwnnyputipp, gnpéwnuwlwt  nhulbpp  Ywpnn GU Juwubp  Ywgdwybpwniejwu
htnhtwynyywup, nwbuw] hpwjwlwt Jwd Juwunuwlwpgnn hGwmlwupubp, Jwd hwugbgub
dhuwtuwlwt Ynpnwwntibph: “Ywgdwybpwnieiniup sh upnn wyulwit, np Ypwgwnh pninp
gnpdwnuwlwu nhulbpp, uvwwju owupbp L adGnuwplynud  Ywnwydwpbint npwup, huswbu
ytpwhulynnuywt hwjbiguwlywpgh, wjuwbu £ hbwpwynp nhuytph dnuppnphugh L npwig
hwlywgndwu dhongny: dbpwhuynnnieniup tbGpwnnud £ ywpunwlwunyenwuubph wpryniwwybun
wmwpwugwwnw, dnunph  hwuwbhniygjwt,  [hwgnpdwu b hwdwnpdwu  pupwgwlwngbp,
w2fuwwnwwqih Ypenygjut b guwhwndwt gnpdptpwgutp:

Yuwqdwybpwnieniund gnpdwnuwlwu nhuyp Ywnwlwpynw £ wyn gnpdwnnyeh hwdwp
twfuwwnbujws unnpupwdwudwu' «Lbeppht yepwhuynnnigiwu» pwdup Ynndhg: Fnpdwntuwywu
nhuybph Yunwyjwpdwu hwdwp dowlyywsd Gu b ywpptpwpwp yepwuwpynid Gu pwgnud huynnuijwt
dbfuwuhquubp, htuswhuhp GU° nhufwiht ntwptiph Jbpwptinu) wqnwlubp hwnnpann hwnnwy
dowydwé 17 hwodtunynieniuubipp gnpdpupwgubph  dowydwu, gpwugdwtu b hwunwwndwl
gnpdwnnyputinh pwdwunwp wnwppbp woluwwmwyhgubph dholy, wdbbwdujw wygbinyentubpp
dwutwéninbp b nyjw nwpwdwopswuh hwéwfunpnubphu:

Shuwwygtind 4tipp upqwd nhulbipp, donwwbu quwhwwnbiing gnpdniubnyejwu dhowywph
thnthnfunieyniuubpp b npwugnd wwydwuwynpgwd dwpunwhpwybpubpp” Ywqdwybpwnieiniup
wwwpwuwnn £ ppwlwiuwgul]  wypunpwupwiht nwgdwywpnigniuubp’ twywwnwy  niubuwing
wwwhnybi| dpwgpwynpdwd wlynhyjwwwuhywiht b Glwdnwhu gnigwuhoutiph uwnwpnidp:
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3.3. Stnbklywwynipiniu [FnnupYynnh dJwuhpt

3.3.1. (nnupynnh ywwmdnipejniup b qupqugnidp

nnuplnnp iphy phpduyptt whdwindt £

huybptt' «dhLLU» NRLLhYGNPUUL JdUNPYU3hL YURUUYEMMNRG3NRL thwly
pwdubinhpwywu puybpnyeniu

nnwubipbt' «PUHKA»  YHUBEPCAJIbHAA KPEAWTHAA OPrAHU3ALWA 3akpbitoe
AkumnoHepHoe ObLuecTBo.

whqiptt'  “FINCA” UNIVERSAL CREDIT ORGANIZATON Closed Joint-Stock Company.

Pnnuplynnp YpGunp ppdughtt wbdwiinidu £

huybptt’ «dbLLU» MUY PPL
nmubpbll' «DPUHKA» YKO 3A0
whiqbintkt' “FINCA” UCO CJSC

rnnupynnp wppwlwy gpuagdw Juyp £'
<&, p. bpluwt, Ugqupwugbnnup th. 2w, gpwugdwt hwdwpp' 13:

fennupynnh qptfbnt Juypt

<L p. Gplwt, Uqupwugbinnuh th. 2w:
bwujh dhgngttinp’

htn.' (+374 12) 55 55 55

El. thnuwn' info@finca.am,

huwnbpubinwihtu Yuyp' www.finca.am:

nnuplynnh hhduwnpdw Gpyhpp’ Cwjwunwuh <wupwwbunnyeni:

Ywqdwybpwnieinwip hpduwnpyt| £ << opbuunpnyejwu opowtiwyubipnid 2006p. dwpunnh 28-
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hu npwbiu niuhybpuw Juwplwiht uqdwybpwnienitt hwly pwdubnhpwlwu puybpnyeniu: <L YR
funphpnh 2006 pYwlwuh dwpwh 28-h phy 128U npn2dwdp Ywgdwybpwnieiniup gpwugybi £ W
unwgti| phy 13 gpwugdwt Yywjwlwu: Ywgdwybpwnigniup untindyb| £ «dhLLU hupbpubijpu|
hup.» wdbppljwt ns wnbuunpwiht Yuqdwlybpwnyejwu Ynndhg << dhypnbhuwtivwlwu onuwih
dbwynpdwt twutwlwu thnynud® tywwnwy niwbuwin $htwtuwlwu swnwjniyenutbp dwnngh)
dhuwtvwlwt  hwunwwneyniuutiphg  uwhdwuwdthwly  Jwpluwynpdwu  huwpwynpnyeinis W
wdbuwgwdn Gywdnun nwtignn dEnuwpluunbpbphu:

Yuwqdwybpwniejwu untindnwip tywwwl Ep hbnwwunnud tnpuwdwnpb] dhypndhtwtuwlywu
Swnwjniniutbph jwju nbuwwup' twywwnwl nwbuwing Ypdwwnb] wnpuwwnnieiniup, pwpédpwgub)
gpwnywoényiwt dwywpnwyp, fupwub) dbnubpbgnieiniuu n <wjwunwuh <wupwwbunniejwu
puwysnijwt unghwjwywl hwdwhudpnudp, huswtiu bwb unwuw] 2whnyE, npp hhduwywund whwnp
E ninndh wyn byywwnwyubiph hpwanpddwup:

Ywqdwlbpwnienwt nuh 38 dwutwédnin b Jwplwynpnw £ ppwluwuwgund << pninp
dwpgbpnud:

Fnpupynnh Jwutiwéyninbpp b ubplyuywgnigsnipyniiipp
30.09. 2018p. npnipjwdp “wqdwlybpwnientut nuh 38 dwulwéynin, npnug gwuyp bW
gnpdénwutinuejw hwugbubipp ubpywjwgynid Gu unnpl ptipynn wnyntuwyntid.

Uwutiwéyninh wujwuntd Cwughb
1. | Yqwpwlugbinnu dwutiwbinin p. Gplw, Uqupwugbnnuh th. 2 w
9. | ndhywu dwubiwégnin p. plwu, Yndhwnwuh wnn. 59 otiup, 5
3 | Uwwphw dwubwtnin p. bplwu, Mwdnt th. 29/3
4. | Wywpwl dwutiwénin p. Wonnwpwy, Uhuwjwu th. 14/48p
5 | Uwwpwl dwutiwéynin p. Uywpwu, U. Punpwdjwu th. 24
6. | [Fwiht dwuliwéinin p. [Fwhu, SCwhnwjjwu th. 1, hjnipwung
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7. | Upwpwip dwubiwéynin p. Upwpwuwn, Unpjnip Ukipnp . 10, 10/1-1

8. | Unipuwpup dwubiwéynin p. Upwnnwywwn, Swhnujwt th. 33

9 | Uwupu dwubiwgnin p. Uwuhu, Cwupwwbwnnypjwu th. 5/1

10. | tnh dwubwdynin p. dbnh, Upwpwunjwu th. 54/6

11. | Updwypp dwubiwéynin p. Updwdhp, Gplwuywu th. 33/2 ,33/3

12. | bodpwépt dwutiwginin p. Eodhwaohu, lunptiuwgnt th. 8

13. | Ywubihlywt dwuliwtynin g. Ujwuuhywu, Ujwuuplwu th., phy 42

14. | Fwywn dwuliwéinin p. Gwywn, YEunpnuwlwu th. 4

15. | Dwdpwpwl dwubiwbinin p. Bwdpwpwy, Ubwyunbdpbph 21 th., 2

16. | Uwpipnibh dwutiwéynin p. Uwpunwuh, UjwuthYwu th. 8

17. | Hwpnbbpu dwuliwtynin p. Ywpnbiuhu, <. UunpGwujwu th. 6/5

18. | Ywbpnh dwubwtynin p. Qwybpnh, ndwujwu th. 51/2

19. | Uypippwly dwutiwtynin p. Uyhwuwy, U. Ubwnpujwt th. 2

20. | Uplithwiwywt dwutiwéinin p. Unbhwuwywu, Unipp-Lowth th. 12p

91, | Hwbwénp 1 dwubwtnin p. Ywuwdénn, Shgpwu UGS wnn. 22q

992 | Suphp dwuliwéynin p. Swaohn, Gplwujwu th. 199

23. | Upnyjwln dwubwdynin p. Upnjjwl, Cwupwwbinnipjwu th 22/14

24. | bnywpn dwutwtnin p. Bndwnn, wnbugh th., phy 23/2

o5 | <puiqnuits duutwsjnm ﬁ],(grl:ﬁ{g;m, LYtuwnpnu pwnwdwu, Ognuwinnup-23-h

26. | Wngp dwutiwtynin Upngp hwdwjup, Mninwyngh th. 3

97 | Upphly dwubwéinin p. UpphYy, Uulwluntpjwu th. 29/1

28. | Hnudph dwubiwéynin p. Synuwdiph, fuphdjwu <wjppy th. 46w

29 | Uwpwihly dwubtiwéynin p. Uwpuwihy, <. Cwhhujwu th. 16
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30. | Chpwly dwubwtynin p. §nudph, Mwpnyp Ukwlyh th. 8/4

31. | Fnphu dwuliwéynin p. Snphu, Uwowngh th. 5

39 | Ywwwl dwubwsnin p. Ywwwl, Gwhnujjwu th. 2/1,62 wnlwnph upwh

33. | Utinph dwubiwtynin p. Utnph, Pwpwdwgq th. 4/6

34. | bnbglwdénp dwubiwtjnin p. Gnbquwaénp, UWunpwuhyh th. 101

35. | Ppn dwubiwginin p. Ptpn, Lwhwwbuwnp th. phy 8

36. | Hipowt dwubiwdnin p. "thihowt, Ujwuupywup th. 306

37 | holiwl dwubwgnin p. holiwt, Ywjwuuh th. 6/2

38. | bndpbpywl dwubiwtynin p. LnjGdptnwu, PwpGywdniejwu th. 2

Ywqdwybpwnie)niup L wmwpwdpnid W wnwnwdphg nnwpu gpwugywd
ubpluwjwgnigsnipyniuutip sniup:

3.3.2. LEpnpnudubpp

Mwundwlwu htwtvwlwt dwdwtwlwopowuh pupwgpnid b npwuhg htunn dhusl Ugnwanh
ubpluwywgdwt ywhp Yugdwybpwnyejwu Ynndhg bwlwu ubpnpnudubp s6U Yuwnwnyb):

Ywqdwlbpwnypjwu Yunwwpdwu dwpdhtbbpp sGu unwudub] npbl wwpunwydnpnyeniu
wwwgwnd bwlwu ubpnpnwiutp hpwywuwgubne yepwpbpuw:

3.4. Phqubup uwpwghpp

3.4.1. Cpduwlwu gnpdniubinieniup

(Gnnwpynnu hpwlwuwgunud  «dwpluiht yugdwybpwnieginiuutiph dwupu» << opbupny, wyg
hpwywywu wywmbpnd b php Ywuntwnpnigjudp uwhdwuwd Shuwtuwywu gnpdwnunyeniuubin:
Ywqdwybpwniyentup Yupnn £ ppwjwpwtuwlwt  wldwughg, hp dwulwlhglbiphg, wuhwwn
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dnuwplyuwwntiptiphg, <wjwuwnwuh <wupwwbwunnientuhg U hwdwjuputinhg, w)| wbwnyeinwubiphg,
dhowqquwiht  Yuqdwybpwniyeyniuubphg  ubipgpwdb] thnfjuwnnyeyniutp b Yuph] tdwuwunhy
gnpdwnpubip:

Yuwqdwybpwniejwu gnpdnwutinuyejwt hhduwYwu ninnyuwénieinup Jwpybiph wpwdwnpnudu k,
npnup k| &guinud £ hwuwubih nwpdub] wunbunygywt wwppbp hwndwdubph, huswbu twl
hwuwpwynipjwt  (wyu  opowtwlubph  hwdwp:  “Ywgdwybpwnienup, npwbtu  hhduwlwu
gnpénwitinuyeniu dGnuwpywwnppwywu,  gnuqwuntnbuwywu b uywnnnwywu  Jupybp |
wnpwdwnpnw bhghyulwt b hpwwpwlwlwl wudwug:

UdGhtu, npwbu  wywwwujuwuwwmne  Jwpwnng,  “Ywgqdwlbpwnipyniup - bwjuwdébnub) |
«lwbwhunpnubph ywonwwunyejwu ubpinhdhljuwm»-h (SMART Certificate) unwgnuwdp, b npwbu
ubpuh$hyugnud hpwlywuwgunn Yugdwybpwnyeiniu puwnpby E MicroFinanza Raiting LLC (wjunthbun'
MFR) hunwjwywu Sdwquiwdp YJuqdwybpwnyeniup: Lwpubwlywu qUwhwwnwip uludbp £ 2018
pywlwuh thtunpdwphu, Gpp MFR ubipluwywgnighsp wygbbp £ <wjwunwtu: Wgh twywwnwlu Ep
wbglwgub| wulwfu nwnwitwuhpnigniu b qguwhwwnuwd: Cun E{wldwpniejwt guwhwwwlwuh
wyulywnuw k, np «Cwbwfunpnubiph wwonwwuniejwt ubipmhdhywunnp» Younphyh 2018p.-h 4-pn
Gnwdujwlh pupwgpnud:

2013 pywywuph hnlywbdptiphg “wqdwlbpwnyeinup  hwéwfunpnubpht dwwnnignud |
wmwpwnpwdh  thnfuwtwlydwt  dwnwnuyejnit, husp “Ywgdwybipwynyejuu  hwbwlunpnubphu W
hwdwjupubiph  ptwyhsubpht wnwydb]  hwpdwpwydbinn b pwqdwunbuwl  uwywuwplydwu
huwpwynpnieiniu £ mwihu:

Shuwuuwywu gnpdwnunieniuttipp Ywgdwybpwnigjwu Ynndhg hpwlwuwgynid Gu huswbiu
<< npudny, wjuwbu k| wpnwpdnyenyd' yuufupy b wulwufuhy Gnuwuwyubpny:

Ywqdwlbpwniypjwu  2whnipwpbpnyeinup  qqwihnptu - w6k £ Jbpohtu 3 wwphubipp
pupwgpnd’ wnwybjwwbu wwjdwuwdnpdws Swhuubph wprhyniwwybnnygjwu pwpdpwgdwdp b
$huwtvwlwu dwiuutiph wpryniuwybn Yunwydwpdwdp (ROA U ROE nhuwdhlywu ubpyuyjwgywsd &
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Pwdhu 1.7-nud):

Yuwqdwybpwnigjwu hwodtlonh Yunnigwdph nhuwdhlywu ubpyuwjwgynid £ unnpl.

Zwoyklorh junnigyuséph nhuwdhljut

35,000 6
— 30,000 5
% 25,000 y .
.
20,000 ; tprtn
\V)
2 15,000 5 R Mupununpnipjnibkp
= 10,000
=3 1
5,000 . Quiuyghwuy
0 0
,» SN q, & P Lutphgh gnpdwlhg(wg
\ S

f»
\,Q'\ Qq\ﬂ, wnugp)

Yuwqdwybpwniegjwu Ynndhg wnpwdwnpywsd Jupytiph W thnfuwnnyeniuubph dwywjubph wéh
nhuwdhlwu ubpyujwgynwd £ unnple.
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Cwwfunpnubpht npjwéd Jupybtph nhuwdhywu

30,000 28,241
26,238
26,015 ) 405
25,000 22,872 22,186
S
%20,000 17,699
Y 15,000 13,609
en)
£ 10000 22V
<
=S
5,000 I
0
N
& & & S
@ @ @ @ @ 0 W O
a % a a a LN EN 3 Q

Ywqdwlbpwniypjwu Jupluwiht ynpundbiu 2010p-hg wpdwuwqgntb) £ Yuyniu nhuwdhy wé,
pwgwnnijwdp 2016-2018pr-h: Ywqdwlbpwniejwi 2016 U 2017pp. uwywuwnwyu k Gnb| pwpbjuwyb|
Jupluihtt: wynpndbih npwlyp: “pw hbn fuwdws ubpnpdtp £oJupltiph Yeunpnuwgdws
hwunmwwdwt  unnpuwpwdwundp b dEnuwplwd Jdhongunnuitph  wpryniupnd  gpwiugyt) |
wnpundbih npwyph pwpbwynud: Upubnytu dwdwuwly “Ywqdwlbpwnyeiniup 2016p. hntujwph 1-hg
nuinwpbignti £ fudpwiht Jupltiph npwdwnpnudp, npp unytwtiu bwwunt £ Jupuiht wnpndtih
YpGwwndwup: Lowd gnpdnnnipniuubiph wpryniupnwd wbinh £ niubigb] Jupywjhu wynpundtih
ujwgnw, uwluwyu 2018 unp Jwplwuwbuwlyubph ubpnpdwdp W Jwplybpp  npwdwnpdwu
gnpdpupwgund thnthntunyeniutiph ppwywuwgdwdp wjwuwynpynw k£ yGpwwugutp Juwplyugh
wnpundbih dadniejniup:

Ywqdwybpwniyejwu  Ynndhg hwéwpunpnubppht wpqwd  Juplbph  Swywjubpu  puwnn
quplwwunbuwyubph 30.09.2018p, 31.12.2017p., 31.12.2016p. npniejwdp ubpluwjwgyws Gu unnpl.

Cwwfunpnubpht mpjwé Jupybpu pun Jupfumbuwlubpp

Cwgq. £ npwd
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30.09.2018 31.12.2017 31.12.2016
{wntnhwn
swugwd)
Uuhwwwlwtu gjninuintunbuwlwu uplybp 11,845,367 12,825,528 13,755,785
Uuhwuwnwlwtu phqubiu Jupybp 9,294,664 10,646,075 12,235,002
Uwwnnnwywu Jwnybip 1,603,345 1,454,729 212,451
fudpwjhtu phqutiu Jupybn - 2,358 184,783
fudpw)ht gjniuwnunbuwlwt Jupybp - 1,021 219,438
CwSwlunprubpht — wpdué - hudwuwnl 22,743,376 24,929,711 26,607,459
Juplkp
U bgwd' dbgnlydwu ub
Hwabgduw wndtanyuu inpntunttnh (557,047) (434,420) (591,991)
wwhniuwnp
Cunwdbkup hwbwlunpnubph mpjwé Jupybp 22,186,329 24,495,291 26,015,468

Lbwqdwybpwnieiniup 2018p. gnpdwpyb) | uwywnnnuywu Juplyh unp wypnindyn' wiplightu
onwwnwpwgnighsutip dbnp pbptnt hwdwn, huswybu twb ubpnpt) £ Jupluwiht hwjunp punniadwu
oUjwju tnwppbpwyp’ Online Loan Application (OLA), npp kwwbu dGdwgpb) £ Jupybph npwdwnpdwu
wnwgnhipjnLup:

3.4.2. <pduwlwt ontjwubpp
<L bhuwtvwlwu ontuinud uqdwlbpwnieinut wnwuduwund £ dhypnppuwbivwywt
Swnwjneniuubph  jwjt wbuwlwunt  dwunngdwdp'  tywuwl  hbnwwunbind - YpGwnb)
wnpwwnieinup, pwpdpwgub] gpunywonyejut  dwlwpnwyp, jupwub] dbtnutiptigniyeinut  nt
Lwjwunwuh Cwupwwbnnugjwu ptwysnipjwu unghwjwwt hwdwludpnudp: Unnpl uGplujwgynid
E hwéwfunpnutphtu wpwdwnpywsd Jupybpt pun tnunbuniygjwu ninpunubiph.
Cwbwfunpnubpphu wmpjwé Juplybpu pun nunbunyejuu ninpunubkph’  <wq. << npud

30.09.2018p. | 31.12.2017p. | 31.12.2016p.
(wnwnhwn swugwd)
Sninwntinbunteintl 11,980,529 12,942,518 14,095,231
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nnwnlnn wpdtupnuwiht wwpunwwnndubiph Sknwpwafunn
Unlunnip 4,111,782 4,856,916 5,811,488
Upryntuwpbpniegniu 1,192,411 1,323,358 1,527,933
Spwuuwnpun 829,471 938,834 1,161,260
Chuwpwpniegjniu 452,131 486,706 681,099
Uy 4,177,052 4,381,379 3,330,448
CwSwpunprubphl - wnpyuws 22,743,376 24,929,711 26,607,459
hwdwjuwntu Jupybp
Ulugbgque’ wndtanidwl (557,047) (434,420) (591,991)
Ynpnuwnph wywhnwuwnp
Cunwdbkup hwwjunpnutphu 22,186,329 24,495,291 26,015,468
wnpywd Jupybp

2%

9%

Spwuuwnpwn

4%_/

18%

B §yninwwnunbunientu

Cwbwhunpnubpht mpwdwnpjwsd Juplybipt pun nunbunyeywu
ninpunubiph wn. 30.09.2018p. (wninhwn swtugwd)

18%

® Unlnnip

B Chuwpwnnipjntu

93%

® Upryniuwpbipnie)niu
m Uy

huswbu nbutunw Gup Ywgdwybipwyniejwu qupluiht ynpndbiinw dbd mbuwlwpwnp Yohn Gu
Yuaqinu gninuunuwnbuniejuu, wnbwph b wprynwpbpniygjwtu  ninpunubpht wpwdwnpgwé

Jupybpp' hwdwwwwwufuwuwpwn 53%, 18% U 5%:

Jwplywiht  Yugdwybpwnieinwutph punhwungp qupluwihtu uGpnpnudubpnud fennuipynnp

quplwjpu wynpundbih dwutwpwdhup 2015-2018ppe.-hu htnljw|u k.

@nnupynnh Jupyuwjht ynpindpbijh dwubwpwdhup’
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oruerusrtu uRMUuehr upupuspuuqf(
$HLLU NhUdY PPL-h Ynndhg
Fnnuinnn dlr]anrlwnut{nn Unpuwnpwinhy ————
wpdtupnuwiht wwpunwwnndubiph nuwpwaiunn
30.09.2018 | 31.12.2017 | 31.12.2016 | 31.12.2015

JYwplwjhu Ywqdwybpwnieniuutinh
Ynnuhg wnwdwnpyws Junpybps 311,866,675 262,897,176 207,171,592 180,649,197
:Egiﬁﬂﬁzﬂgslﬁtwn mnwdwur:angg 22,186,329 24,495,291 26,015,468 28,240,546
Juinybip’
fnnuplynnh Jwutwpwdhup (%) 7.1% 9.3% 12.6% 15.6%

(Gnnwpynnh nhppt wj yuwplwiht juwqdwybpwnyeniwuubph hwdbdwwn 30.09.2018 pywlwup

nnnijwdp hbGnbywu E2.

Ywpljwyht Mwpwwyn- Cunhwunip Hwtintiwunp 2nun
<< Ulpnhyutp ubpnpnudubp pnipyniutip YJuwuwhwnwy whwl awhnyp
Juwhwnwy

1

2 4,905,960

3 22,186,330 1,248,170

4 25,761,599 18,911,512 6,850,087

S

12

Unynwuwyhg wltuhwjn Gpunw £, np fnnupynnp hhduwlwu bhtwtuwlwt gnigwuhoubpny
quplwiht  Yugdwlbpwnignwuutiph  dbe  wdnip wbn £ qpwnbgunid  wnweht  pwnjulynid,
dwutwynpwwbu' Ywunuwnpulwu Ywwhwnwing 2-pnu k, Uynpdubpnd, Mwpunwynpniyegyniuubpng

& < Yhunpnuwwu Pwuyh Ynndhg hpwwwpwyynn wduwlwu nyjwiubp

7 Yugdwlbpynipjwu' wninhn swugws 2018. Gppnpn Gnwdujwyh dhowujw Shuwtuwwu hwoybunynieindu

® Ungwlygwjhu nhpph npngdwt hwdwp nhuwplyly B 12 fungnp Jupbught' ugdwhbnunigiwi dhowtbjw)
Shuwtuwlwl hwoybnynigniuubp(wninpun swugwd), npnup 24,10,2018p npnuzjwdp hpwuwwpwyjwd Gu bnb
Jtpehtuubiphu wwownnuwlwu hunbpubnwiht Yuwpbpnud:
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U Cunhwunip Yuwwhwwiny 4-pnp, huy YwpYuwiht ubpnpnwiubpng b 2nun gwhnyph gnigwuhony 3-
nno:

3.5. fénnupynnh Yunnigjwépp
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nnwnlynn wpdtupnuwiht wwpunwwnndubiph Shinwpuwyfunn

"bhhL2U" N4 OPL uquulEpupulwl junnigywbdp

Puwdubwinbpiph
annny

Suoptuutph
funphnipn

Suopblutph phu

Qjfuuninp
Dhuwluwywu Q lonkl anpownuwywu hpwidwhinphpnuanny/hpuwajupwibulpol
wlioptl DRI nliopkl Pusdh nbigunduwn s Unpugnpusnhd
PUIARNLWR

Ulunuiliont pyuil L — - Stnbluwanduilpil qt:pmhuun . UwppbRfu- Lufuwgblph

il b il
wpuspunid - pnyphpwdhl | apuutty il gh pwdhu Ry

T REIT T
Dbl e o | wiplughl

hEngnpbwn-
[ i
pPuidhu UGnnLinL@juI . U puidhl gqiny nEUurjwn

Uwnbuni—
|
pnnnLipnbiGnh nnh guiligh

nlusup
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rnnunyynn Ynpwnpwinhy
wpdbywnpnuwiht wwpunwwndubinh

ururuseuLy ¥

Stinwpwatunn

([@nnwplynn

3.6. <hduwlwu dhgngubpp

Yuwqdwybpwnieniuu hp puwlwunu gnpdnibbinyejutu wwywhnydwu twwwwyny dbnp L pbipb;
hhduwlwu dhongubip W ng Uynipwlwu wlunphyubtin, npnug winpdtph hwupwgnwwpp sh glipwquugnid
Ywqdwybpwniygjwu punhwunip wywnhyubph hwaytYonwiht wpdtiph 10%-p: 30.09.2018 pwlwup
npnipjwdp “Ywqdwybpwnigjwt hhduwlwu dhongutinh hwayblznwihu wpdtipp Ywqdb) £ 361.1du
<< npwid, huy ns Uynipwlwu wlnpdubiphup' 263.8 dju << npwid®:
LUwqiwlbpynipjwt ny yynpwlutu wlnhyubph juqip b uengwépp 30.09.2018p
npnipjwdp (wniphwnn swugwd).

hwq. << npwd
Cwdwljwpgswyht
S LhgGughwubtp Lunwdbkup
Uhqpuwlw windtip 157,808 301,087 458,895
YUninwdwd dwajwdnipiniu (25,162) (169,925) (195,087)
2nwn Kwyblonwihtt wpdbp 132,646 131,162 263,808

Ywqdwybpwniygjwu Ynndhg hp hhduwywu dhongubtiph ogunwgnpdnuip uwhdwuwthwlnn

hwuquwdwupubip wnlw sku:

2018 ubwwbtdpbiph 30-h npniejwdp Ywqdwlybpwnigjwt hhduwlwu dhongubipu niubkgh| Gu

htwnljw| Yuqgdp b Yunnigdwdpn.
LUwqdwlbEpyniejwt hhduwwt dhongubph Yuqup b junnigdwépp 30.09.2018p
npnipjwdp (wninhwn swugwd)

hwgq. << npwd
Jwpawlujwué
EII:;‘:;,:H::E l:‘l‘:l':l:l‘l'l Fnuublyw- Pnjuwnpw- !
Jpw nuljgdwi Yuyht Shonglukip hhduwywu Cunwdbup
Juughunw dhongubip anyp dhgngubip
ubpnpnudubp

® Unyu nyjwjubpt wpunwpht wninphnh Ynndhg unnigywé sku
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o rnnunyynn Ynpwnpwinhy

nnwnlynn wpdtupnuwiht wwpunwwnndubiph Stinwpuwpfunn
Uyqptwlwi 323,371 | 453,236 | 320,392 | 76,599 211,535 | 1,385,133
wndbip

Uninwlyywd

dwoqwdnyenil (212,373) | (273,946) | (275,262) | (76,599) (185,899) | (1,024,079)
2nLin

Cwyytyonwipu | 110,998 179,290 45,130 - 25,636 361,054
wpdbp

Ywqdwybpwnieniup dnin wwwgnd fwlwu dBdnyeinitt Yuquinn hhduwlwu  dhongubiph
&Gnppbpnud sh wjwuwynpnud:

3.7. Rupqugiwu ykpohu dhinnwdubpp

Suwnbunypjwu  ubppht U wpunwpht  hwndwdutipnd  plupwgnn  qupgugnwiubpny
wwjdwuwynpwsd'  Ywqiwlbpynygywtu  Ynndhg dwwngynn  dwnwjnyeniuubph  uwlwgubpp
wwppbpwpwp JGpwuwynd U uwywunbind Jbpohuubphu dpgniiwynyeyutu pwpdpwgdwup b
dwuwsbhniejwiu wwwhnydwup:

Unnpl. pbpynn wrgnuwynd  ubpluwywgynd £ “Ywgdwybpyniejwu wlumhyjwwwuhywihu
hhduwlwu gnigwuhaubiph yGpwpbipjw] wnbntywuynieinu, npp nnowdhwin ubipnpnnp YYwplnpbip
uGpnpnwwght npnanwdutip Yuywgubhu.

hwq. << npwd

30.09.2018 Uug /

31.12.2017 %
Uhgngutinh ubipgpwynid (wrinhun suligud) twqnud

Ltingpuiyqwd Junlbip pwulbiphg,
$huwtvwlwu hwuwmwwnnienittiphg W
w)j| wnlunpwiht
Ywqdwlbpwnipjnitubphg

(Fnnupywd wwpuwwnndubp 3,527,655 | 3,521,148 6,506 | 0.2%

13,456,973 | 14,296,628 (839,655) | (5.9%)
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A M 4 FINCA $hLLU NhUY PPL-h Ynndhg upupU.Sﬂu'bLI
= rnnunyynn Ynpwnpwinhy
nnwnlynn wpdtupnuwiht wwpunwwnndubiph Stinwpuwpfunn
Mwpwwynpnipiniu hGungudw .
wwydwbwanbnh gony 998,327 | 1,233,392 | (235,065) | (19.1%)
Cunwdkup dhongubph ubipgpwynid 17,982,955 | 19,051,168 | (1,068,213) | (5.6%)
30.09.2018
u ubi G d 31.12.2017 ua / %
hengubiph mbnwpwtunt (wnunhin 12 tugqned b
swlgwd)
Lwwfunpnubpht npdwé Juplybp 22,186,329 | 24,495,291 | (2,308,962) | (9.4%)
Jwbwnph hwdwp dwwskih .
ubnnnnulubn 1,228,542 | 1,304,526 (75,984) | (5.8%)
Cunwdbkup dhongubph wnbknwpwfunid 23,414,871 | 25,799,817 | (2,384,946) | (9.2%)

Yuwqdwybpwnigjwu gnpdniubingejwu Ybpwpbpjw] wnwyb] dwupwdwut  inbnbynieiniuubp
hdwuwint hwdwp ubipnpnnp Yupnn | dwunpwiw] Ywgdwlybpwniyejwu nwpbwu b dhowuyjw
hwaytunynipniuutiphu, npnup wnbnunpwd Gu nnupynnh wywonnuwlwu hunbpubunwihtu Yuyph
www.finca.am «lwyybinynipiniuutin» pwduntd:

3.8. Cwhnyph juwujuwwbunwip jud quwhwwnnudp

Unwwlw wwphubph gnpdniubnyejwt b gwhnyph Yuuuwwnbunwubpnud Ywqdwybpwniyeniup
hhduyt £ hGunlyw) hhduwpwp uygpnupubiph ypw.

owhnyph, pwdubunppwywl

v Ywqdwlybpynigjwu  gnpdnibinyeniup bwwwnwlwdnt

Ywwhwwih b wywnhdubph Glwdnwpbpnypjwu wéhu,
v Ywgdwybpwnyejwu  nbunipuubipp  wbnwpwfub] pwpdp  Glwdwnwpbpnyenu niutignn
wywpdubpnd  (Jupytp  hwbwfunpnubpht)  punnwbih dwwpnuyh  Jpw wywhbing
nhulybipp, wwhwwibind  Jwplwihu  Yugdwlbpwnreniuubiph
gnpénwitingegniup - Ywpgquynpnn <K Yhuwnpnuwlwu  pwulh  Ynndhg uwhdwuwd

nuunbuwlwu unpdwwnhyubipp,

Ywqdwlbpwnipjwu
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nnwnlynn wpdtupnuwiht wwpunwwnndubiph Stinwpuwpfunn

v wwwhnyb Ywgdwybpwnipjwu nhuwdhy qupqugdwu hwdwp wuhpwdbon dwutwénintph
uinbindnud, nbijuuhywuwnbfuuninghwlyw, nbinGlwunywlw hwdwlwpgbph
wnnhwywuwgnd,

v wwwhnyb] Ywqdwybpwniejwt qupgqugdwup hwdwhnibs wuduwlwgdh Jupdwunpnyeiw,
nwunigdwt b yGpuwwwnmpwundwt dwiuubp,

v Yuqdwybpwniejwu gnpdniubnyejwt wwwhndwt dwuubp:

Yuwqdwybpwnientup Juwufuwwbub £ 2018 pwlwuh gnpdniubinyewt wpryntupnid unwtiwg

1,091,628 hwgqg. << npwdh gqnin owhnype, huy dhusl 2021 pwlwup gnun swhnypeh gnigwuhop
hwugubi| 1,292,949 hwq. << npwdh:

Unwohlw wwpphubph hwdwp Ywqiwlbpynipjutu qnun whnyph Yuiujuwwnbujwsd
gnigwuhoubip.

wgq. £ npwd
2018p 2019 2020 2021
2nwwn 2whnye 1,091,628 876,749 1,029,066 1,146,517

Ywqdwlbpwnypjwtu  unwwpdwu  dwpdpuubpp htwpwynpnuegntt nibt wgnbne
(unwywpbiny) Ywgdwybpwniejwu gnpdnwutinuejwt U pwhnyph ypw wgnnn htinbyjw; hhduwlwu
gnpdnuutiph ypw.

v Yuwqdwybpwniejwu ubipgpwynn b mbinwpwstuynn dhongubinh dwywubph Yunwywnpnid,

v Ywqgdwybpwnyejwu nhultiph punniubh dwwpnwyh ywhywund b unwywpnud,

v Ywqgdwybpwniejwu nbijuuhjwuwnbuuninghwywu L nbinGywwdwlwu pwquwih
wpnhwlwuwgdwut ninnjwsd ubpnpnidubin,

v Ywgdwybpwniypjwiu wudbwywqdh Jwpdwwnpnigjwt, nwnigdwt b 4Gpuwwywnpuundwt
Sdwfuubin,

v Yuqdwlbpwniejwu gnpdniubinyejut wwwhnddwu dwuubp,

v Unp dwnwjnyentuutiph ubpnpdwu dwuubp:
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nnwnlynn wpdtupnuwiht wwpunwwnndubiph Stinwpuwpfunn

Ywqdwlbpwnypjwu  uwnwywpdwtu  dwpdhuubpp Jupnn BU wpdwguwupt,  uwlwju
huwpwynpnieginwu sntubu wgnbiint Ywqdwybpwynyejwu gnpdniutiniejwu U pwhnyph ypw wqgnnn
htiwnljw| hhduwlwu gnpdnuutiph ypw.

v ubipgpwddnn dhgngubiph b Jupltiph wnwowplh nu wwhwtownpyh b npwuhg  pfunn

wnnynuwnpnypubiph thnthnfuniejuwu Jwppwghd,

v wndbgnpydwu nt hnfuwpdtiph Juppwahs,

v wuhwnpwhwptih ndh wagnbgniejut gnpdnuubip (wpunwlwpg npnyejut hwjnwpwpbp,
hwnnpnwlygnipjwt  dhongubiph  wofuwwnwupubph nwnwpbgnudp, plwlwu  wnbwubpp,
wwwbpwqdp, winwywu dwpdhuubph wywmbpp W wyu, npnup wuhtwphtu GU nwpauntd
Ywqdwybpwniejwu puwlwunu gnpdniutinieiniup):

3.9. f(Ennupynnh junwywpdwu dwpdhtuubpp b junwyjwpdwt Swpdhuubph wunwdubpp

3.9.1. Uwnwywpdw dwpdhuubphp Ywnnigjwépp, hpwywunipyniuubtpu ni
wwpunwlwunypyniuubpp

Ywqdwlbpwnypjwtu  Yuunuwnpnipgjudp b <& opbUunpnipjwdp uwhdwujwsé  Gu
Ywqdwybpwniypjwu Yunwywpdwl hGnlyw; dwpdhuubpp.

v' Pwdubwnbpbtiph dnnny,

v Suopkuubiph funphnipn,

v Suopkuubiph phd,

v Gfuwynp wnuopku:

Ywnwywpdwu dwpdhutbph ufubdwunhy Yunngdwodpp ubipluywgywsd £ unnpl.
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Pwdubtiinbptph dnnny

I
Suopbtuubph funphnipn

|
Suoptuubph phd (Hfuwynp inuoptiu, Gnpdwnuwlwu nuonku,
Yjuwynp Shuwtuwlwu nbopku, Ffuwynp hwoywuwh,
Hfuwdnp hpwydwiunphpnwnnt)

Ywqdwybpwnypjwu  Ywuntwnpnypjudp  Ywqdwlbpwnipjwt  Junwyjwpdwt  dwpdhubphu
tipwwwhdwéd Gu hbinlyw) hpwywuniginiutbpp.

Pwdubptiptph dnnnyp (dnnny)
dnnnyp “wqdwybpwnipjwt juwnwdwpdwt pwpdpwgnyt dwpdhut £: dnnndh pwgwnhl
hpwlwunieyniuubpu Gu’
w) Ywqgdwlybpyniejwt “Ywunuwnpniejwt hwunwnndp, pwund hnthnfunyentiubph b
[nwgnudubiph Yuwuwnwpnudp,
p) Ywgdwybpwnyejwu YGpwlwqdwlbpwdwu dwupht npnanwdubp Yuywgubp,
q) Ywqguwybpwnrejwtu nwdwpdwu dwuht npnanudubip Juyjwgubp, (nbwpdwt hwuduwdnnny
Upwuwybp, (nbwpdwu wywuh, wdthnd, dhowuljwi b ndwpdwu hwoytiyshnubph hwuwmwunndp,
n) funphpnph pwuwlwlwu Yuwqgdh hwunwnndp, npw wunwdubph puunpnyggniup b upwug
lhwgnpnipntuttiph ywnwdwdybin nunwpbgnuwp,
G) ([nnuplywsd pwdubinndubiph wnwybjwgnyt pwuwlh npnonidp,
q) <wjnwpwpywd pwdubtinmndubph pwuwyh, wujwuwlwu wpdtiph, nbuwyubph, b wn
pwdubinndubiph ubthwlywuwwbpbpht yepwwwhywd hpwydntupubiph npnonidp,
E) Pwdubwnndubph wujwuwlwt wpdbpp dGéwgubint Jwd |pwgnighs pwdubunndubp

pnnwnytnt dhongny “Ywqdwlybpwniygjwu Ywunuwnpwlwu Juwhunwih wybjwugnudp,
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n) Ywqdwybpwniejwu pwdubinndubph wujwuwywu wpdbph thnppwgdwt, punhwunip
pwuwyh Ypbwwndwt twywunwyny “Ywgdwlbpwniyejuu Ynndhg wnbnupwotujwsd pwdubnndubph
Gbnpptipdwu, puswybu Uwb  Ywgqdwybpwnpjwtu  Ynndhg  Gbnppbpdwd Ywd hbn  quwd
pwdubtiinndutiph dwpdwt swuwwwphny Ywunbwnpulwu Yuwhwnwih swihh ujwgbignidp,

p) “wqdwlbpwnyewu  dbGpunngnnh  pbwnpnyegntup W Upw hwgnpnieinuubiph
qunwdwdybwn nwnwpbignidp,

d)  Ywqgdwybpwynipywu  Ffuwydnp  wbopbuh L Suopbulbph phdh  wUnwdubph
qupdwwnpnipjwt swthh W wwjdwuubph npnanudp,

dw) Upwnwpht wninhunnph hwuwnwunnedp,

dp) Ywqdwlbpwnyejwu mwpblywu hwaybGwnynipyniuutinh, hwoqwuwwhwlwu
hwodblyohnubiph,  owhnyputph UL  Juwutbph  pwofudwt  hwuwnwwnwip,  wnwpblwu
owhniypwpwdhuubph Jéwpdwt dwuhtu npnodwt punniundp b vwpblwt swhnypwpwdhuubph
swithh  hwunwwndp,  Ywqdwybpynyejwt  dwubwédninph b ubiplujwgnigsnyinutiiph
gnpénwubinyejwt nwpbywu wpryniuputiph hwuwnwwnndp,

dq) Pwdubintiptph dnnnyh wuglwgdwu Yupgh npnandp,

dn) Suoptuubipp funphpnp ubpyuywgdwdp’ wnweht Bnwduywlyh, Yhuwdjwyh, Phuwtuvwywu
wnwpyw wnwoht hup wdhuubph wpmyniupubiph hhdwu Ypw swhnipwpwdhutbph Jéwpdwu dwuht
npn2dwt Yujwgnudp, huswbiu bwl npwtg gndwph, éwpdwt dup b wduwpyh npn2ntdp,

db) Optupny uwhdwuywd Yunpgny fungnp gnpdwppubtiph Yupdwu pnyjwwnpndp,

dq) Optupny uwhdwiujwsé nbwpbpnd “Ywqdwybpynipjwu prnuplwd pwdubunndubiph
dbinppbipdwt pnyjwwnpndp,

dt) Suoptuubpp funphpnp ubipyuywgdwdp' pwdubunndubph hwdwludpdwt Yud pudwudwu
dwuhu npnonudp,

dp) “Ywqdwlbpwniejwu Suoptutbiph phdh Yugdh hwuwnwwnp,
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dp) <wjwuwnwuh optuunpnigjudp dnnnyhtu  Ybpwwwhywsd wy  hpwywunieniuutiph
hpwlwuwgndp:

StuopLuubiph funphnipnp (lunphnipn)
Ywqdwybpwniyejwu funphnipnt ppwlwuwgund £ Ywqdwybpwnigjwu  gnpdniubinyejuu

punhwuniyp nGywydwpndp, pwgwnnigjwdp wiu hwpgbph, npnup Ybpwwywhywd Gu dnnnyh
pwgwnhy hpwyjwunypyuup, Ywd Ywqdwlbpwnpwu Ywluntwnpnygjwt  hwdwdwiu  Yud
Suoptiuutiph funphpnh npn2dwdp Wwindphpwywd tu Suoptutbph phdhu Ywd Suoptuubph phdh
Uwfuwquwhhu:

funphpnh pwgwnhy hpwywunieyniuutipu Gu'*

w) Npn2ti Ywgqdwybpwniejwu gnpdniubinyejwt hpduwlwu ninpunubnp,

p) Lbpwhuybip Ywgdwybpwniejwu nGlwywnp dwpdhuubiph gnpdniubinge)niup,

q) Cwunwwnb] Ywqdwlbpwynyeywu Jupswywqdwlbpuywlwu yunngwdpp,

n) Snwwpb] nmwpbuu b wpunwhbpe dnnnyutip, pwgwnniejwdp Optupny twfuwwnbuywd
ntwptinh,

&) Cwuwnwunb| dnnnyubiph opwiwpgp,

q) <wuwnwwnb| dnnnyubipht dwutwlygbiint hpwyniup niutignn  pwdubinmbipiph  gniguyp
Ywaqubnt wduwpehdp, huswbu twle Nk pninp wyu hwpgbpp, npnup uwywd Gu dnnnyubipp
Uwhuiwwwunpwuwndwu ni gnwwpdw hbin b ybpwwwhywsd Gu funphpnh hpwywunigjwuu Opbkuph
npnypRutiphu hwdwwwuunwufuwu,

E) OpGuph hwdwdéwyu wnwewpynipyniuubp ubpywjwgub dnnnyubph putwpydwup,

n) Optiupny uwhdwuywd Yupgny npnt| gnyph ontuywlwu wpdbpp,

) “wguwybpwniejwu dbpunngnnh Juwpdwwnpnypjwtu b dwiuubph thnfuhwwnnignudubph
Jéwpdwt Ywpgh b wywjdwubph yGpwpbpjw] wnwowpynipniutbp twjuwwwwnpwuwnb) dnnnyh
hwduwn,
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d) Uwhdwub] Ywpluwiht jugdwybpwnigjwt Upwnwpht wninhntu hpwlwuwgunn wudh
Jéwpdwu swthp,

dw) Uhswuljw| b vnwpblwtu swhnipwpwdhuubph swihh b éwpdwt Ywpgh YGpwpbipjuw;
dnnnyhu ubipywjwgytijhp wnwowpynyeintutbip bwuwwwunpwuwnbi,

dp) Oquwagnndt] Ywqdwybpwniejwu ywhnwwwihtu b wy hhduwnpwdubipp,

dq) <wunwwnb| Yunwldwpdwu dwpdhtubph gnpdniubnyeniup wunuwYwnpgnn ubpphu
thwuwnwpenprtp W w)| utipphtu uwunuwlwnpqgbp,

dn) <wunwwnbi| Ywqdwybpyniejuwu wdbbwdjw Sdwhuubph twjuwhwohyp b gnpdwpwn
dnwghpp,

db) Npnonudubp Yuwywgub]  Ywqlwybpwniyejwtu  wbnupwotujws  pwdubinndubp,
wuwpunwwnndubip W wy wpdbenptin dtinp ptptint yGpwpbipjwy,

dq) Npnonwittp Yuwywgub] “Ywqdwybpwynyejwtu  wwpunwwnmndubph b wy wpdbpenebph
nbnwpwstudwt, win pYnd’ hpwwwpwlwhtu wbnwpwfudwu dwupt

dt) Lowuwyt] YwpYuwiht Yuqdwlbpwnyejuu Sfuwynp nntoptuh W Suoptiuubipp rhdp wy
wunwdubph, Junwdwdybwun nunwnbgub| upwug hpwywunieiniuubipp,

dp) Npnanud Yuywgub nnwwnp puybpnyeggniuutph unbnddwu, npwug Ywuntwnpwywu
Yuwwhuwind “Ywqdwlbpwnipjwt dwutwlygniyegjwt swhh dwuht, Geb wn dwulwlygnieniuu
hpGuhg fungonp gnpdwnp sh ubipyujwgunud, npp Gupwlw £ hwunmwndwu Pwudubntptph dnnnyh
Ynndhg' Optiupny uwhdwuwsd Ywpgndy,

dpe) Npnond  Yuwjwgubp  Ywplwht wqdwlbpwnipywt  dwubwbninbpp bW
ubpYuwywgnigsniginiututiph untinddwtu dwuhtu W hwuwnwwnb| npwug ukpphtu uwunuwYwngbnp,

dh) Npnonud Ywjwgub] wy ppwjwpwtwlwt wtdwug Jwunbwnpuwlwl Juwhunwntd
dwutiwyghbiint dwuht, Gpb win dwutwygnyeniuu hpbuhg funonp gnpdwpp sh ubipyuywgunud, npp
Gupwlyw £ hwunwwndwu Pwdubnbpbpph dnnnyh Ynndhg' Opbiupny uwhdwudwsd Yupgny,
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h) Npnanwd uywgub) hninhuqught puytpnieyniuubpnud, $htwtuwlwt b wpryntbwpbpwlwu
fudpbpnud, dhwynpnudtbpnd b wnbwpwiht Jugqdwybpwnieyniuubph - wy  dhnyegniubpnd
dwulwlygnipjwu dwuht,

hw) <wunwwnb] gwulugws wwdwuwghp, ubpwnyyw| wnwtg uwhdwUwhwldw,
Jwplywihtu  Yugdwybpwnyeywu gnyph ownwpdwt  wwjdwuwgpbp, Jwplwiht  wwjdwuwghp,
Swiuubiph twhuwhwyyny stwfuwnbujwsd' gnuwph dinfuwiugnd, &Y, dniphwly, Jwpy, Gpwatupp
Ywd hwjwunwghp, Yud w) $huwtvwlwu gnpdhp Ywd gnpdwnunieiniu, npp qbpwquugnud L
50,000 WUUL nnuwph hwdwpdtipp wbnulwu wpdnypeny: Cun npnud, 50,000 UUL nnuwph
uwhdwuwthwydwu dbg sbu dnund dwpluwihtu Jugdwybpuynyejwt pwulwihtu hwodhg dwiuubiph
Uwjuwhwoyny vwhuwwnbujwsd gnpdniubnyeut Juwwlygnigjwdp Ywwmwpynn thnfuwugnuiubpp,
huswbu twl Ywpluiht  “Ywqdwybpwnipjwu  Ynndhg npwbu  hhdbwywt  gnpdniubinge)niu
hwéwfunpnubpht wipdnn Jupybpp b << pwuybpnd npwd  wlwunubpp, huswybu  twl
Ywpbwdwdlbin (Ybg wdhup sgbipwquignn)  npwdwywt hnupbph thnfuwnwpé wwywhnydwdp
Ywwwnynn gnpdwpputiph (back to back transactions (Ubpwnyw| uynih)), nbwn, npudwlwu
dhongutiph gpwyny wwwhnyywd Junpytip gnpdwnunyenibutiph, pwuytiphg unwgynn Jupybph b
nbGwnghwubiph, $htwtvwlwu Yugdwybpwnyein shwdwpynn <wjwunwuh Lwtpwwbinntgjwl
ntghntun  hwunhuwgnn  ppwywpwtwlywt  wudwughg uwnwgynn  thnfuwnnieiniuubiph,
wpwnwndnyeh wnpnijwiwnph b jwufuhlwgdwtu gnpdwpputipp,

hp) Optupny bwfuwwnbujwsd nbwptpnud enywwpb) funanp gnpdwnpubiph Yupnp,

hg) Uwhdwubj U pun wUbhpwdbtionnipjwt thnthnfubp Juplwiht  pwnupwlwuniejwu
ninnneiniup b ubippht dbpwhuynnnigwu Yuwunuubpp, win pynd’ Ywgdwybpwnyesjwu ubipphu
wnwhwnp bW $htwtivwlwt yepwhuynnnipjwt pupwgwlwpgbinp,

hn) Lnwék| wy hwipgtip, npnup Funphnipnu Ewwi £ hwdwpnud Ywplyught ugdwybpwniejw
qupqwgdwt  hwdwp, YJwd npnup Uwhiwwbujwd Gu  Optupny UL “Ywgdwlbpwniejwu
Ywunlwnpnyejwdp:
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Jdbpp ubpyuwywgwd hwpgbipp ywwwunwd G Ywqdwybpwynyejwu funphpnh pwgwnhy

hpwwuniygqwup L s&u Yupnn wwwndhpwldb; Suopbuubpph phdht ' pwgwnnyegjudp Opkupny
Uwhuwwnbujwsd nbwpbph:

Ywqdwlbpwnyegjwu Suoptuubph phdp

Ywqdwlbpwniygjwu pupwghly gnpdnwtineniup  nGlwdwpynd £ “Ywgdwlbpwniejwu
Qfuwynp wuoptiuh Ynndhg' Suoptiutbph phdp htwn Jdhwuht: Ywgdwybpwynyeywu Ffuwynp
winboptiup b Suoptuutiph phdphwaybunnt Gu Suoptiuubiph funphpnht b Pwdutimbipbph dnnnyhu:

Suoptuutiph phup “Ywqdwybpwnyejwu Ynitghw gnpdwnphp dwpdht £ Ywqdwybpwniejwu
Ywuntwnpnypjwu, dhwly pwdubimhpng npnodwdp LKL opGUunpnyeywt  hwdwdwju Sfuwynp
wbopbup, dhuwtuwlwu wlopbup, Snpdwnuwywu wlopbup,  Fjuwdnp hwoywwwhp U
hpwjwpwuwlwtu pwduh nGhwdwpp hwunhuwunw Bu Suoptuubph phuh wunwdubp: Suoptuubph
phdh Ywqgdp Ywpnn £ dwdwtwly wn dwdwuwly thnthnfudb Suoptiuubph funphpnh npnadwdp:
Sfuwynp wuopbup hwunhuwund kE Suopbulbph phdh Gwhuwgqwhp UL Ywunwujuwuwnne L
Suoptuubtiph hdh gnpdniubnyewu hwdwp:

Suoptuubtipph phdu hpwywuwgunud £ hGunlyw| gnpdwnnypubpp.

w) Lwpiwwywwpwuwnnd b Suoptiuubph  funphpnh  hwuwnwwndwuu £ ubpluyjwgunwd
Yuwqdwybpwniejwu qupswwqdwybpywlwu yunngywdpp,

p) Lwjuwwwwpwunnd b Suoptuubph  funphpnh  hwunwwndwuu £ ubpluywgunwd
Yuwqdwlbpwniejwu dwiuubph wdtbwdjw twfuwhwohyp b gnpdwpwp dpwghpn,

q) Ppwlywuwgund £ Ywqdwybpynyejwu  pupwghy gnpéniubingeniup L pninp
gnpdwnunienittpp,  ubpwnw|] wwpdwlwgpbph  pwuwygnwp U Yupnwip, npp  unyu
Ywuntuwnpnyejwdp ywhwugynn ntwpbpnud Gupwlw  hwunwundwu Pwdubinmbiptph dnnngh Yud
Stoptiutiiph funphpnth Ynnuhg,
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n)  Npnondbbp £ uwywgnd  woluwwmwlwqdh  puwnpnuygjwt,  pwtwldwu L
Gpwuwwunpwundwt dwuht, dowynwd, hwunwwnnd b wuhpwdbonnyeyuu nbwpnd Suoptuubiph
funphpnh hwunwwndwu £ ubplujwgunud Ywgqdwybpwniejwiu w2uwnwyhgubph wouwwmwywpdh
Ywnnigywdpp, fupwuubpp U Ujnipwlwu wwpquubph dpwantnp,

&) Ywqdwlbpwnyejwu ubtipphu Ywunuwlwngbipp L dwulwd)nintiph ni
ubpyujwgnigsnipyniutph . wunuwlwpgbpp  ubpyujwgund £ Suoptulbipph  funphpnh
hwuwnwuwndwup,

q) funphpnh hwunwwdwuu £ ubplujwugund Ywqdwybpwnygjwt dwnwjniejnuutph unp
wbuwlubpp L unp gnpdwnunieniuubph nu gnpdniubnueywt ppwlwuwgdwtu  Yupgp' unyu
Yuwunuwnpnygjwdp twjuwwnbuwsd spowtwyubpnud, h tywun Ywgdwlybpwniejwu twywwnwyubiph
hpwgnpddw,

E) Uwhdwuntd £ Ywgdwybpwnipjwu Ynndhg Jupytiph W thnfuwnnieyniuutiph tnpwdwnpdw
Ywpqt nu wwydwuubpp, Jwplwht uqdwybpwnyewu Ynndhg dwwnnigynn dwnwjniyeniuubtipp
uwlwqubpp, ptuswbu twb Jwplwynpdwtu pupwgwlywnghtu yGpwptpynn ubppht hpwjwwt
wlywbipp, pwgwnnipjudp Ywpluwht  Yuqdwlbpwnipjwt  wnwpbinpjwt, Ywpluwiht pwduh
Ywnnigywdph, hwéwfunpnubph puwnpnuyejwt  swihwuhoubiph, Juplwiht  dwnwjnnubph, phdhp
ntywdwpubph L wwpwdpwht  unnpuwpwdwunwiubph  nGlwywpubph  fupwunwwlwu
hwdwlwnpgh, dJwpytph YGpwlwnnigdwt (Juplwipht  gnpénn  wwjdwuwgph  wwjdwuubpp
thnthnfunyejw) Yuwpgh, Jwpywiht Yugqdwybpwniejwtu Ynndhg dwwnigynn dwnwjnieniuubiph
punhwunip puniyewgpdwlu,  ubipphu ytpwhnynnnyejwu htiwn hwpwpbipnieginituubph
pupwgwlwpgbiph, npnup uwhdwubint hpwydwunigniup  hwunhuwund £ Ywgdwybpwniejwu
Suoptiuutiph funphpnh hpwywuniejniup:

p) Wttwdjw hwodbunynyenibubp £ wywwpwunnd  Ywgdwybpwnuejwu  gnpdwpuwp
gnpénwutiniejw Yupunpwgnyu ninnnieginiubph YyGpwpbnw b npwip ubipyujwgunud Suopbuubiph
funphpnht,
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) Npnonudutip b Yujwgunud Ywqdwybpwniygjwu gnpdniubnyejuu wyp Yuplnp hwpgbiph
Ytpuwpbipjuwg:
Suoptiuutiph phdp Ywpnn £ ppwlwuwgub] <wjwunwuh opGuunpnigjwdp b Ydwnsniejw
Ywunuwlwpgny twjuwwnbuwsd wj| gnpdwnnyputip:

Uwqdwlbpynipejwtu juwynp wnuopkup

Sfuwynp wboptup Suoptiuubph phdph nGYwdwpu £ Sfuwdnp wnuopbup gnpénud k
Ywqdwlbpwnyejwu wunuhg wnwug [hwgnpwgnph, dwubwynpwwbiu.

w) Suophunw £ “Ywqdwybpwniejwu gnypn,

p) Ywquwlybpwnypjwu  wunuhg Ywunuwnpnigjwt npnypubph  hwdwdwju  Yupnd |
gnpdwppubin b wwjdwuwgpbp, win pYnd’ wofuwwnwupwht wwydwuwagpbn,

q) LEpYwjwgunu £ Ywgdwybpwnieniup Cwjwunwuh Lwupwwbinnyejut Yunwywpnipjwu
L wbunwlhwu gbpwunbusnginiuutiph, huswybu  twb  <wjwunwuh  <wupwwbwngennd b
wpwbpypnud  Yuqdwlbpwnyeynwutubph,  ppwjwpwtwlhwiu b bhghjuywt  wudwug  hbwn
hwpwpbipnigniuubpnd,

n) Swihu E Ywgdwlbpwniejut wuntuhg gnpdtint hwgnpwgnbn,

G) Updwynwd L hpwdwuubp, hpwhwuqubp, wwhu b uunwpdwtu hwdwp ywpuownhp
gnignuitp  wofuwwnwyhgpht b wjuwwnwlwaqdh  wunwdubppt W JGpwhulynd £ npwtg
Ywuwnwpnudp,

q) UWuwuwnwuph £ punniund b wofuwwnwuphg wquunnd Ywpluiht ugqdwybpwniyejwi
wofuwwnwlhgutinh,

E) Uofuwwmwyhgubph ujwuwndwdp Yhpwnnw £ Suoptuutiph phdh Ynndhg hwunwnywd
fupwiunwdwt b swhwnpndwu dhongubin, huswbu twb jupgquwuwwhwwu ywunwufuwbwnyniegjwu
dhongubip Yhpwnnid Ywqdwybpwnigjuu wouwnwlyhgubiph twndwdp,
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p) Uwywhnynw E, npwbiugh Ywqdwybpwniejuu dwfuubipp sqbpwquugbu  hwunwnywd
pniokil,

R) Ppwywlwgunuw b Cwjwunwuh opGuunpniejudp U Suoptuubiph phdh “Ywunuwlwpgny
Uwluwwnbudwd wy| |hwgnpnyeniuutin:

3.10. fnnwupynnh unwywpdwt dwpdhuubph wunwdubpp b gnpéntubknipyniup

Suopbkuubph junphnipy’

1. hunphpnh twpwqwh’ Ywdw Uwjunipungb

dpwuwnw, (Gphthup, 2nipgnwth “thyindwuinply
gjnin, faphthiGpu # 1, Snwu # 3

Ppwywunieniuubipp Uwutwygnud k Funphpnh Uhuwnbiphu,
Ywpdhp/wnwewpynie)ntu k ubpYwjwgunid
putwplynn  hwpgh  JGpwpbpw:  funphpnh
Uwfuwgwht  hp  wWwpunwlwunyenubbp no
hpwywuniyeynwutpp  hpwywuwgund £ opbupnd,
Muwpwwlwunyenutpp Ywqdwlbpwnypjwt Yuwuntwnpnygjudp b ubpphu
Ywnqgbipny uwhdwujwd hpwywunypiniuutiph
uwhdwuubpnut' funphpnh Upuwnnud
wnwownynipniuubiph ubiplwjwgdwu b npnanwdubiph

punniwdwt pyGwpynyejuu dhongnd:

dwqdwtinunigniing Y Guugdwlbnpwnuejwt gnpdniubnus|ntu nwnu w
Gunwlwpdwt dwpduh wunwdh QiwlEnuniejw gnn RINLAG nnLaU Wy

dwywjwd gnpdniubinyeniup

Fuwynyejwu Juyn

gnpdnwutinue)niu sh dwywinid:

2. lunphpnh wunwd' H6ju Uphybu Uwp3quw)tp
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126 Nhwjp E2 “Hwy bup, Eadh, <nwhuwhu

Pu u
wyniejw Juypp Ywpnhuw 28803-5503, UUL

Ppwywunieniuubipp Uwutwygnud k Funphpnh Uhuwnbiphu,

Ywpdhp/wnwewpynie)ntu k ubpYwjwgunid
putiwnlynn hwngh Jtpwptipjw): funphpnh wtnwdu
hp wwpunwywunyeyniuubpu nt hpwljwunieniuubpp
hpwlwuwgunwd £ optupny, Ywgdwlybpwniejwu
Muwpwwlwunyenutpp Ywunuwnpnipjwdp L ubtipnphu Ywnqgbipny
uwhdwuyws  ppwywunyeyniuubph  uwhdwutbpnud
Funphpnh Uhuwnnud wnwownynipntuubph
ubpluwjwgdwl L npnonwdubiph punniudwu

pybwpynyejwu dhongny:

Hwqduilnuynuegniting MY yygdwlbpwnyeiwt  anpdniubingeiniu npu - w
Yywnwlwniwy dwnith wonwdh | oy HEnuniRgw - gnn INUhg  nnipu- wy|

dwywwd gnpdniubinyeniup

gnpdnwutinue)niu sh dwywinid:

3. hunphpnh wunwd' Upwpwn Ynipnufjut

Fuwynyejwu Juyn Ywlwnw, Unuppbiw| H2H 1W9, Lupp th. 4074

Ppwywunieniuubipp Uwutwygnud k Funphpnh Uhuwnbiphu,

Ywpdhp/wnwewpynie)ntu k ubpYwjwgunid
putiwnlynn hwngh Jtpwptipjw): funphpnh wtnwdu
hp wwpunwywunyeyniuubpu nt hpwljwunieniuubpp
hpwlwuwgunwd £ optupny, Ywgdwlybpwniejwu
Muwpunwlwunieniuutipp Ywunuwnpnipjwdp L ubipphu Ywpgbipny
uwhdwuyws  ppwywunyeyniuubph  uwhdwutbpnud
Funphpnh Uhuwnnud wnwownynipntuubph
ubpluwjwgdwl L npnonwdubiph punniudwu

pybwpynyejwu dhongny:

Ywgdwlbpwnieniuhg nnLUu Jdbpwhuynnh oquwlwu, «4NMPHHULS»
Ywnwywpdwu dwpduh wunwdh | bGpnpnudubph unwywpdwdp gpunynn
dwyw|wd gnpdniutinieintup Yugdwybpwnie)nLu
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Fuwynyejwu Jupp

p. Gplwt, twypwrbu 1 pwnwdwu, 10 7., pu. 25
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Ywqdwlbpwnyejwu

wudtwlwqdh qwpgwgdwu,

Ywunluwnpnipjwu,
pupwgwlwngbph L dpwagpbph - ubpppdwt L
hpwlwuwgdwu hwdwn:

Ywqdwlbpwnyentuhg nnipu
Yuwnwywpdwtu dwpduh wunwdh
dwywwd gnpdniubinyeniup

Ywqdwybpwniejwu  gnpdniubinyenituhg nnipu wy|
gnpdnwutinue)niu sh dwywinid:

2. Stuopkutubiph phdp wunwd - giluwynp huwtuwlw wnopkt’™ Uunt) MEnpnujwt

Fuwynyejwu Jupp

p. Gplwu, 28, Swnnpjwu thnnng

Ppwywunieiniuubipp

Muwpwwlwunyenutpp

Ppwlwuwgunw £ bYwgqdwybpwnipjwt Shuwtuwlwu
Ywnwywpnudp: Mwuwnwufuwuwwnnt k
Ywqdwlbpwnypjwu  wpyniuwybivn - htuwtuwlut
gnpénwbtinyejwu,  hwowwwhwlwu  hwodwndw,
$huwtuwywu gbipindniginiuutiph bW wjwuwynpdw,
hwdwwwwnwuluwu pupwgwlywnpgbph L
Ywunuwlwnpqgbph unbtinddwtu U wj| gnpdwnnyeubiph
hpwlwuwgdwu hwdwn:

Ywqdwlbpwnyentuhg nnipu
Yuwnwywpdwtu dwpduh wunwdh
dwywjwd gnpdniubinyeniup

Ywqdwybpwniejwu  gnpdniubinyeniuhg nnippu wy|
gnpdnwutinue)niu sh dwywinid:
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bhuwtvwywu  pupwgwluwpgbph L punhwunip
hwoquwuwwhwlwu  hwdwlwpgbph  ubpnpdwt L
hwoqwndwu

pninp gnpdwnnypubph YyGpwhulydwu hwdwp:

Ynnpnhuwgdwu,  hwrwwywhwywu

Ywqdwlbpwnyentuhg nnipu
Yuwnwywpdwt dwpduh wunwdh
dwywwd gnpdniubinyeniup

Ywqdwybpwniejwu  gnpdniubinyenituhg nnipu wy|
gnpdnwutinue)niu sh dwywinid:

4. Stuopkutubiph phdh wunwy - bpwjwpwwlwu pwdup nElwywp’ Cwpnipnitt Qunpjwt

Fuwynyejwu Jupp

L. 6plwt, Ujwu, Swpwy-Unpinp 55/209., pu. 76

Ppwywunieyniuutipp

Muwpwwlwunyenutpp

Mwunwufuwuwwnnt £ Juqdwybpwnigjwup,  win
pYnu’ Juqdwlybpwnuyejwu Suoptiutbph phdht L
Suopbkuubph funphpnht
hpwjwpwuwlwu L

funphpnwuwynyejwu  wpwdwnpdwu, huswbu  twb
Ywqdwybpwnygjwu punhwunyp hpwjwlwu nhuyp
Ywnwywpdwtu hwdwp:  Ppwjwpwiuwlwt pwduh
ntywdwpp Yugdwybpwnyejuu Suoptiuubph phdh
winwd £, nwuwhl dwutwygnud £ wndjup dwpdup
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npnonudubipht: hpwjwpwuwlwt pwduh nGlwdwpp
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hpwywpwuwlwu pwduh gnpdwnnyrutiph hwdwp L
(I) npwtu Ynpwnpwwnhy pwpuininuip' tw Ypnd
wwwwufuwuwwnynip)ntl Ywqdwlbpwnyejwu
Ynpwynpwwnhy Yunwywpdwt hwdwn:

Ywqdwlbpwnieintuhg nnipu
Yuwnwywpdwtu dwpduh wunwdh
dwywwd gnpdniubinyeniup

Ywqdwybpwniejwu  gnpdniubinyenituhg nnipu wy|
gnpdnwutinue)niu sh dwywinid:

Ugnwgph ubpyujwgdwt wwhhtu Y“wqdwybpwnipjwt wlyunpdubph 10 b wybh wnnlynup
Ytuwnpnuwgyws sk nplt dwutwéninnud:

Ywqdwybpwnypjwtu b upw  Ywnwdwpdwup  dwubwygnn  wldwug dhol  Ugnwaph
ubpluwjwgdwt ywhh npnijwdp swhbGph pwfund syw:
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[dnnuipinn wpdtupnuwiht wwpunwwnndubiph Stinwpuwpfunn
3.1, Ywnwyjwpdwt Jwpdhuubph gnpéntubnieniup
Ywqdwybpwnieniund  gnpdnud k Suopkuubph Funphpnh, Ulyunphyutiph L

wwpunwynpniiniuttph unwywpdwu hwuduwdnnny, nph bwyywwwlu £ Yupgwynpb) b Gpwhulyb
Ywqdwybpwniyepjwu Shtwuuwlwu nhultipp, ubpwnjw| hpwgybihniejwt (bhuwuuwynpdwt) nhulyp,
wnnynuwnpnyputiph nhuyp W wpwmwpdnypeh nhulyp: <wuduwdnnngh nwnpniejwu YGUnpnunwd Gu
uwl JwpYywyhtu nhuyp, upywynpdwu nhuyp b gnpdwnuwlwu nhuljt wjupwuny, nppwuny npwup
waqnnud Gu dphuwtvwlwu nhuytph quwhwwndwtu b npwt wnbsynn gnpdnnnipniuutiph Ypw:
Uywhdubph b wwpwwynpniginwwubph Junwdwpdwt hwuduwdnnnp quwhwwnd £ twb L
funphnipnubp £ wnpwdwnpnud uwhunwih Yunnigwdphtu ybipwpbpnn npnanwdubiph 2nipe b nhuyh
Ywnwywpdwu gnpdnnnieiniututph opowtwynud YyGpwhuynwd £ uwwhunwih puwdwpupnieyniup:
UYywnpyubipp hwuduwdnnnyh
Ywqdwybpwynud  Gu wnuwqu  wdhup dbGYy  wuqwd: Ywqdwybpwnyeywu  Uywhdubph L

L wwpwwynpnienibubph  unwywpdw uhuwnbipp

wwpwwynpnipniuubph Junwjwpdwu hwuduwdnnngh Juqdp ubipyuywgywsd £ unnpl.

Cwuduwdnnnyh
gnpdniubinyeniihg
Uunit, Rpwnbgpwé hpwyjwunipjniuubpt ni nnipu hwiiduwdnnnyh
Uqquuntu wwwnup wwpunwlwunypyniuubpp winudh Swywpus
gnpdniubinie)niup
Uywhyubph | D wotwbgnad b Ubanduenh W g o)) hithtipp
wwpuwynpnipinutiph
wwpwwynpnie bwjubtitup
Yuwnwywpdwtu  hwuduwdnnnyp
jntuubph thnjutwfuwgquh,
b|nphtu Lhjw Uhuwnbiphu, quwhwunnud
Yunwywpdwu GYpwupw
nhulytpp, hwunbu gwhu
hwuduwdnnnyh mwpwdwopowuh
whnwd hwdwwwwnwuluwu blwdw
t wnwownpynipyniutbpny: 1 n
Uywhdubph U | Uwubwygnd £ Uynpdubph L | ShLLU hdhbpp
Utnnt wwpuwynpnye | ywnpwwynpnipjniuubiph bwjubtitup
Hnwiystiyn jniitbiph Guwnwywpdwt  hwtdbwdnnndh | Ywwhuow]  ondywtibinh
Ywnwywnpdwt | uhunbiphu, quwhwuwnud | fudph g{juwdnp
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hwusuwdnnnyh | nhulytpp, hwunbu gwipu | ubipnpnidwiht

wunwy hwdwwwwnwuluwu dwuliwghbitn
wnwownpynipjniutbpny:
Uwutwygnw L Uynpdubph W
uumﬁ:{hirr]]hn L wwpuwynpnipinutiph dhLLU hdihtipe
Qunng Shp- | HAMAUANALE | unwwndwt hwsbwdnnngh | wtbluh
e nitiih Futdwwbnwlwl
Znyhwitthujwt uhuwnbiphu, quwhwunnu | TWbawniuiul
J Yunwlwpdw Swnwjnipniutitiph
hwsuwdnnnyh nhulybipp, hwunbu quijhu Jnife) n
whnwd & hwdwwwwwufuwu inlioptil
t wnwownpynipyntutbpny:

Ywqdwybpwnw £ Uynpdubph W
Uywhdubph U | ywpwwynpnieyniuubiph
wwpwwynpnye | junwwpdwu  hwuduwdnnnyh
Cpuigw jntuubiph woluwwnwiuptbpp, gnwwpn | | Twadwlbnwnigjuu
[Onfudwfywt | yypwdwpdwtu | hwbdtwdnnndh thunbpu e | SHiuwynp ntonbu
hwusuwdnnnyh | uwjuwgwhnid k npwup,
uwfuwquwh Yuwgdwlbpwnw £ Uhuwnbpp
wndwlwagnnijwl Jupnudp:

Uywhdubph U Uwutwygnw L Uynpdubph W

wwpuwynpnipinutiph
Uun wuwpunwdning | gwpdut - hwibdbwdnnndh | Yeadwlnunie)w
12 jntuutiph Ffuwynp
Mbwnpnujw Sut Uhuwnbiphu, quwhwunnwd
Yunwywndw $huwtuwlwu nuoptu
nhulytpp, hwunbu gwhu
hubgUwdnnndp hwdwwwwwufuwu
wrwd wnwownpynipyntutbpny:

[@nnupynnh qifuwynp hwajwwwhp
Ywqdwybpwnypjwu gfuwdnp hwodwwwht hpwlwuwgund £ <L optitunpnipjwdp bowyg
hpwjwlywu  wlynbpnd  qjfuwdnp  hwoquwwhph  hwdwp  uwhdwuyws  hpwynwiptbpp U
wwpunwwunientbutipp W h ywownnub hwunhuwunid £ Suoptiuttiph phdh wunuwd:
Ywqdwlbpwnypjwu  guwynp  hwoquwwwhp  Wwwnwufuwbwnynginiu £ Ypnd
Ywqdwybpwniypjwu hwoquwwwhwlwtu hwyjwndwu Jupdwtu, npw yhdwlh b hwyjwunhnyeju,
wmwpblywu hwoybindnipjwi, Shuwtvwlhwt b ypbwlwgpwlwt hwoybunynyeiniuutip opbupubipny
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L wy ppwwlywi wynbpnd vwhdwugwsd ybunwlywu Yunwjwpdwu dwpdhuubpht dwdwuwyhu
ubpluywgubnt, huswtiv bwb Ywgdwybpwnyejwu pwdubnbpbphu, ywpunwnbpbpht b dwdnyh nt
quuqwdwiht  [pwwynigjwu  dinwi dhongubipht Ywqdwybpwnypjwtu  dwuht  wpwdwnpynn
$huwtuwywu wbnbYnieniuubph hwjwuwnpngjwu hwdwp' << opbuunpnipyudp uwhdwuywd
Ywpgny: “Ywqdwybpwnipjwi gqjluwynp hwoywwwht £ Upunwy UhpwGywup:

Ywqdwlybpwnieniunwd ubpnpywd Ynpwynpwwhy  Yunwlwpdwu ulygpniuptbipp
hwdwwwwwujuwund  Gu, «Pwdlubwmhpwlwtu puybGpniyeniuubph dwuptu» <L opbupny,
«Updtipnetph 2nlywih dwuphtu» <L optiupny, “wquwlybpwniejwu “Ywunbwnpniejwu, “tnwuwnp
Ywqdwybpwniygjwt punhwunyp  pwnwpwywunygjwt  dGnuwplyh  Ynpwynpwwphy Yunwywpdwu
swithwuhoubppu W wjp hpwyjwlwu wynbpny uwhdwuywd wywhwugubippu:

3.12. <Culnn wuahup
Ywqdwybpwnygjwu huynn wud £ hwunhuwtund «dhULU Uwjppndwjutuu Ynnwbpwunpy

3nL. Ep» puybpnyejniup (hwugh' W Eunpb 99, 1101 Ejs-h UWdunbpnwd, Lhnbpjuunubp), npwbu
Ywqdwlbpwniypjwu dhwy pwdubinbn:

3.13. Sknkjwwynipyniu Bnnupynnh wynmpydubph, ywpuwynpnyeyniuibph, $ptiwtivulut
yh6wyh, Gwdinunubph b dwiuubph dwuht

3.13. 1. Muundwwt $ptwtvwlu mbnElwwnynipiniu
Lbwqdwybpwniejwtu 2015-2017 pwlywuubph vnwpbluu Shuwtvwywu hwoybindnigniuubpp’
wllwlu wninhnnpulwu Ggpulwgnyenwutpng U 2018 pwlywuh wnweht, tpypnpn L Gppnpn
Gnwdujwyubph dhowuljw| Shuwtuwlywu hwoybnynigniuubpp ubpwndwsd Gu Ugnwgpnud:
Swulnipjwt nbwpnud ubpnpnnubpp Ywqdwytpwnipywt Shuwbuwywu hwoybinynieiniuubpp
Ywpnn U unwlw] twb Ywqdwybpwnypjwu gqluwdnp gpuubtjwyhg bW dwutwbdinintphg, huswbu
twl Swunpwuw| (Fnnupynnh wwonnuwlywu hunbpubuwhu nuwihu Eond” www.finca.am:
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3.13.2. @nnupYynnh Pptwtvwyw ypdwyh bwlwi thnthnfunyeyniuutpp

2018p. ubwuwbidpbiph 30-hg dphusk <L YP-h Ynndhg Ugnwghpp gpwugdwt ubpYwjwgubint
opu puywsd dwdwuwlwhwwnygwdénd (EGnnwpynnh bhuwtuwywu yhdéwyh twlwu thnihnfunyeiniu
wbinh sh niubgh:

3.13.3. Ttwwnwlwu, wpphnpwdwihtt b yupswlwt Jupnypubph dwuhtt mbnGlwwynipiniu
Ugnwgph gpwugdwt ubipluwjwugdwup twfunpnnn 12 wdujw pupwgpnd Ywqdwybpwniegniup

ubpgpuyywsd sk Ppuwuuwywu Jhbwlh Ywd owhnpwpbpnguwt Jpw bwwu wgnbgnieginu
niubignn nwwnwwu, wpphnpwdwiht b (Ywd) Jupswlwu Jupnypubpnud:

3.14. Lpwgnighs mbnGlwwynip)niu

3.14.1. Ywqiwlbpwnipjwu uuntwnpulwu uwhwwip
dhLLU NhdyYy PPL hpduwnpdwu wwhpt' 2006 pwywuh dwpwnh 28-h npnyejwdp,

Yuwqdwybpwniejwiu yuwuntwnpulwu Yuwhwnwp Yuqdb) £ 155 djiu << npwd, npp pwdwuywd L
Gnb| 15,500 ny thwuwmwpnpwht unynpwwt pwdubunndubph, pun npnd, dbY pwdubdwup
wujwuwlwu wpdtipp Yuqgdt) £ 10,000 << npwid: Snpdniutinyejut pupwgpnud Ywqdwlbpwniypiwu
Yuwunuwnpwlwu Yuwhwwp hwdwipdb) £ dp pwuh wugwd' 2006 pwlwuh ognuwnnup 28-hu
744,720,000 << npwdny, 2009 pwlywuh ognunnuh 14-hu 465 dju << npwdny, 2012 pwlwih
hnihuh 19-hu 3,126,990,000 << npwdny, nphg 850 dju << npwdp bwfunpn dwdwlwlwopowuh
spwotuwé swhnyreh hwyghtu W 2014 pdwlwuh hntupup 11-hu 414,250,000 << npwidny’ Yugqdbing
4,905,960,000 << npwd:

Lbpywjnudu  Ywgdwybpwnigywu  hwunwgh  hwdwpwd  Juuntwnpwlywt  Yuwhuwp
Ywqunud £ 4,905,960,000 (snpu dpjhwpn hup hwpnip hhug dhihnb hup hwpinip Jwpuntu hwqup)
£ npwd, npp pwdwuywsd £ ny hwunwpenewiht wnbupn pnnunpyywsd 490,596 (snpu hwninip
hutuntu hwquwp hpug hwpynyp huuuniiybg) undnpulwt pwdubnndubiph’ jnipupwtsnipp 10,000
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(nwu hwqup) << npwd wujwuwlwu wpdbtipny:

Yuwqdwybpwniejwu Juwuntwnpwlwu Yuwhuwih pninp pwdubnndubipp nbnwpwtujwsd Gu,
inhd Jéwpdwsd U wywwlwund U Ywqdwlbpyneywu  dhwly  pwdubnhpngp’  «dhLLU
Uwjppndwjubuu Ynnwbipwuwpy 8nt. Ep» Jugdwlbpwnigjwup:

3.14.2. Ywqlwlbpyniejwu Ywuntwnpnipjwt YyEpwpbkpjuw) mbnGywwnynieyniu

Yuwqdwybpwnigjwu hpduwlwu tywwnwyp™® hwunhuwund t, pwgwnnigjudp <wjwunwuh
opbGuunpnipjwdp twhuwwbujwd uwhdwuwhwynwiubph, dhypnbhtwtivwywu Swnwynyyntuubiph
nno nbuwwunt tnpwdwnpnup’ tywwnwly hbnwwunbng Ypdwnb wnpunnyeyniup, pwpdpwgub)
gpwnywoényut dJwwpnuyp b jupwub) dtnubptgnieiniut nu Cwjwuwnwuh <wupwwbnniyejwu
puwysnigjwu unghwwlwu hwdwhudpnwp, htswybu twb unwuw] 2whnye “Ywgdwybpwniejwu
gnpdénwutinyenituhg, npp hhduwYwund wbwp £ ninngp wyn bwywunwyubph hpwanpddwup:

Jdbpp  ubpyuwywgwsd  uwywwwlubpu  ppwgnpdtint twywwnwynd  “Ywgdwlbpwnienit
hpwywunt £ << YGunpnuwlwt pwuyh Ynndhg wnpdwé wpunnuwgph hphdwt Jpw qpunyby
gnpdénwutiniejwu htinbyw| wnbuwyutpny'.

w) opkupny pEnywwupjwd vwhdwuubpn' ubpgpwyb) ginfuwnnyeniuubp W/Ywd  Yupl;
udwuwunhw gnpdwppubp,

p) wpwdwnpb] Juwpytn, wn pYnud’ dEnuwplwwnhpwlwiu b uywnnnuwu Jupybp, huswbu
Uwl ppwlywuwgut] ywpwph Yuwd wnlinpwiht gnpdwpputiph $huwtuwynpnd ($wlywnphug),

q) wpwdwnnby Gpwfuhpubin,

n) ennunlty, quby (qtinsky), Jwbwnby wpdbpnebn, dwuwwwnphwiht sGytin, pupnbp b wy
gnpdhputip, wyn Juwwlygniejwdp Juwwnb] bdwt wy| gnpdwnuniejniuutp,

G) dwwngb] Shuwtvwlywu gnpdwlwih (Ubplujwgnigsh) dwnwinieinitbp, Yunwwnb) wy

10 «dhLLU» NhUY PPL Yuwunuwnpnieniu, Yaw 2.1
1 «dPLLRU» NhdY PPL Ywunuwnnpnipntu, Yhwn 2.2
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wbdwug ubpnpnuiubpp, hpwlywuwgut] hwjwunmwpdwgpwiht ((hwgnpwagpwpt) Yunwywpnud,
whnwlwu  wywpunwwndubph  onuynd ppwlwuwgul]  dwutwghwnwgywd  gnpdniubinge)niu
(nhiGpwjhu, ppnplipwihu, gnpdwlwwywu, Gupwwywhwnnuwulwu),

q) dwuwnigb| Shuwtvwlwt funphpnwwnynie)nil,

) qub L Jwbwnb] wpunwpdnyp, wn pynud’ Yupb npwdh b wpunwpdnyeh $nbiputbn,
owghnuubip W bdwt wj| gnpdwpputip Yuufuhy b wulwufuhy dubpny,

D) hpwlwtwgtby Shuwtuwlwt Jupswlwinipnit (lhghtg),

R) h wwh punnub] pwulwpdbp dGunwnubp, pwpbp, nulbpswlwu hpbp, wpdbpenetn,
thwuwnwpenptin W w)| wpdtpubp,

d) untindti] b uywuwpyt hwbwhunpnutiph Jupywpdwunejwu wntntjuwwnywywu hwdwlwng,
hpwywuwgub| ywpuph htn unwgdwu gnpdnwutingeynit, W

dw) YEUIpPNUWlwu pwuyh hwdwdwjunipjwdp hpwlwuwgub qupluwyhu
Ywaqdwybpwnieniuubphtu punpny dhowqgquwiht ypwynhlwind punnwwd gnpdwnunyeyniuubn,
npp Yuywuwnph  Ywqdwybpynpjwt uunuwnpngjudp Gwjuwnbujws  bwywwnwlubph
hpwgnpddwup:

3.15. Ewlwt wyuwydwuwgpbpp

Ywqdwybpwniyenunw wnlw st Ugnwagph gpwugdwtu ubipuwjwgdwup bwfunpnnn ybpohu
1 vwpw pupwgpnud Ywqdwybpwyniejwu Ynndhg ptwlwunt gnpdniubinyejuwt opowtwlubiphg
nntpu Yupgwd L gnpdnnnigjuu dbe quitynn wwjdwuwagpbp, npnug ghup gbpwqwugnd k
Ywqdwybpwniypjwu Ybpohu hwoybnne dwdwuwlwopowuh dpuwbuwywu hwodtnynipjniubbpnd
uodwd ubthwwu Yuwhwwih wpdtiph 5 winynup:

3.16. ®npéwqbwnh, quwhwwnnh, pnphppuwwnh Ywd hwjwywhph dwutwghnwlwo
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Ywpshpp b Gppnpn wbudwughg Yypgywd mbntjwwnynipyniup

LUbpywjwgynn Ugqnwgpnud  wwpunwunndubph pnqupydwt juqdwybpwdwu  yGpwpbipjuwg
npwbiu funphpnwwint hwunbu £ quijhu’ UPUNPUSPULY PPLC-U: Uy wlbwug dwubwghunwlwu
Ywpdhp Ywd Gppnpn wudwughg Jbpgwd nbnGywwynienit ubpyuywgynn  Ugnwagpnw sh
ogqumwgnpdybi:

3.17. Uj| mbintYwwnynipeniu

Ugnwgph Yhpwnniypjwu nne dwdlytinh pupwgpnd “Ywqgdwybpwniejwu Yulunuwnpnieiniup,
dhowtyjw| b mwpbwu huwtvwlwu hwoybngnienitbubipp, vnwpblwt wulwfu wninhunnpulwu
Gagpwywgnienittipp dounwwbu hwuwubh GU hwupnuygjwup htuswbu EGYunpnuwght, wjuwbu
pnewht  duny: ULodwd twunwpenebph  Lyunpnuwht  wwppbpwyubpp wnbnunpwsd  Gu
Lbwqdwybpwniejwu ywounnuwlwu Yujpnud' www.finca.am hwugtind, huYy pnewht tnwppbpwyny

uinwbwnt hwdwp bGpnpnnutipp Yupnn Gu nhdb] Ywqdwlbpwnyejuu gifuwdwuwiht gpuubiujuly:
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(FNIUNMrYUUL derRuUuUL NU3vuLLer

« 08 » 'unjhdphnh 2018[&.

dhLLU Nhdy PLL

Unpynpwwnhy wujwuwlw, wpdtunpnuwihu ng hwumwenpwiht, wnwug

wwwhnyjwénipjuu wuwpwmwwnmndubp

@nnuplnnh b pnnuplynn wpdbenebtph Yepwpbpjw; wipnnowlwu mbnlwmyniejuu dtnpphpdw

hwdwp wuhpwdbn | hwdwwmbn nhuwpybp spwgpught wqnughpp (gpuugyws k

20 p._), npw ppugnufubpp b unytu Erqupldwy yEpguwlwu wwjdwuubpp: Spwgpuyhu wgnwghpp, npw

inugnidubipp quuymd GU

............................. hwugbnud:

Cunhwunip mbEnkYnipyniuutp

(Wu wnbntYynieyntuubnp, npnup Yhpwnbih sbu, uaynid & «ng Yhpwnbih»: Gl dhliunyu ubphwih ubppn nmwppbp hhduwywu
wwjdwuubpny (ennwnpydwu wpdnye, wnwownyh ght, wujwuwywu wpdbp b wjiu) wpdtenebp Gu pnnuplyynd, www
intpwpwuginin wwjdwuht  pwywpwnpnn wnpdbpnetpp fudph hwdwp wwpptpynn wwidwuubpp ubplwjwugynd Gu

tnwpwlownywd):
1. | [nnwpynnp’ dhLLU NhdYy dLL
2. | Spwluwynpnnp’

Utinhwt (njw) dpwgpuhty
wqnugph hhdwt Jpw

2018-1

3. | hpwlwuwgynn htppwywl
pnnuplydwu hwdwpp b
wwnbiphyp)

4 | SWwrutiphwih panwinyduw

punhwunip dwjwp'
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Unpdtpnetiph nwuwlwpgdwu
dwuht wbnGywwnynipyndy’
nnwnynnp
wwpunwynpnipntuubph dwpdwt
htippwlwuntejwl wnbuwulyniuhg
(unnpwnwunigntup), ubpwnwy’
wnyjw| ubiphwjh ubippn
Jntpwipwgnip ennwnpydw
Swlwip' pun unnpwwunLRjWU

(Gnnupynnh wnwownyynn wwpunwwnndubiph
dwpnuiutiph U (@nnwpynnh Ynndhg ubpgpuwyywsd wy
wwpunwynpnipntubiph dwpnwdubiph dholt
uinnpuwnwuntintu slw: Uyuhupl, fGnnupynnp sniup
wjuwhuh ywpunwynpnyentu, nph ywpuwwnbpbpu niubu
dwpdwt wnweuwhbippniein w)| wwnpwwwbpbiph, wn
pyYnud twl wnweowplynn wywpwmwwnndubiph
ubthwlwuwuwnbpbph tywwndwdp:

[Fnnuplydwu wpdnypep'

Unwownlyh ghup’

Uujwuwlwt wpdbpp’

©|0|~N|o

Lwuwyp'

Unwownyh hpwywuwgdwu
ulhqpp (Upwnyw|’ dwdytinh
gwulwgwd htwpwynp
thnthnfunipyniuubpp)’

11.

Unwownyh hpwywuwgdwu
wywpwup (Ubpwnyw]' dwdybunp
gwulwgwd htwpwynp
thnthnfunipjniuubpp)’

12.

Undtienetinh tnwppbpwlhy
swoélwghpp (ISIN) Yud wy
udwuwwnhw nwppbipwyhs

dwolwghp'

13.

(Fnnuplydwu b nbnupwfudw
Jtipwpbipjw) npn2nd punntiwd

hpwdwunt dwpdhup b npnpdwt
wduwphyp'

dhLLU NhdY dPL Suopbuubpp hunphpnh' 2018p.
hnywnbidptph 29-h  «UpdGlunpnuwiht - wwpunwwmndubp
pnnupytint dwupht» phy N 25/2018 npnonwdp

Updtlunpnup JEpwpbtpju) mbntlwnmynipyniuubp

14.

Unpdtlywunpnup hwodwpydwu
wnwohu opp'

15.

Updtlunpnuh vinynuwnpnypp L
Jéwpdwt wwppbpwwunygyniup'

Yhuwdwluht

16.

UnpdGlywunpnup Jéwpdwu hunwy
optipp (on, wdhu, wwph)




oruerushu uRHUShr /'(
SPLAU ARy SPC-h Ynndhg UPUPUSAULY
rnnunyynn Ynpwnpwinhy
(Fnnwplnn wndtywnpnuwiht wwpwnwwnndubiph Stnwpwsfunn
17. | Updtlywpnuh opbiph hwadunlydwu
. wunwgh/thwuwnw
Luinap th gh/th gh
18. | Lnnwgnn wipdbyupnup hwodwpyu
hnwlwbwgunnp' «ny Yhpwntijh»
19. | Updbyunpnup hwodwpydwu wy
Ewlwu wwjdwuubp'
20. | 2pnjwlywtu wpdtlywunpnuny

(qtnswnnlynuwhty) wpdbpnpbtiph
YGpuwpbipjwg npnye

«ng Yhpwnkiih»

Uwjp gnidwph dwpdwt yGpwpbpju mbinynipyniuubp

21.

Uwpdwt (dwutwyh dwpnwdubiph)
dwdybtinp’

22.

Uwpdwt (dwutwyh dwpnwdubiph)
wnpdbpp'

wujwuwywt wpdtipny

23.

Uwpdwtu wpdtiph thnthnfuniejniup

«ng Yhpwnkiih»

24.

Jwnwdwdybwn dwpdwu

huwpwynpnieinu pnnwnpynnh
uwfuwdbnuniejwdp/pn owyghnt'

«ng Yhpwnkiih»

1) dwdybwn(ubp)p

2) Owghnuh hpwywlwgdwu

ghup, npw hwadwpldw
dbpnnp (wnlwjnypjuu

nbwpnud),

3) Uwutwlyh dwpdwt
huwpwynpnigjwu nbwpnut'
ujwquagnyu b
wnwybjuagnyt dwpdw
wndtipp

4) Wy mbnGynyeyntutip

25.

Jwnwdwdybwn dwpdwu

huwpwynpnieiniu ubipnpnnh
uwfuwdbnuniejwdp/ginte owghnt'

«ng Yhpwnkiih»




([@nnwpynn

oruerushu uRHUShr /'(
HHLLU Ny PC-h Ynndhg uPruPruseuLYy
rnnunyynn Ynpwnpwinhy
wpdbynpnuwiht wwpunwwndubinh Stnwpwsfunn

1) dwdybwn(ubp)p

2) Owghnuh hpwywlwgdwu

ghup, npw hwadwpldw
dbpnnp (wnlwjnypjuu

nbwpnud),

3) Uy wmbintynieynibubin
(nbinGlwgdwu
dwdwuwlwopowun)

SEnwpwfudwt yEpwpbpjuw] mEnGYnipyniuutp

26. | Stnwpwyfunnh wujwunup, | UPUNPUSPULY PPRC,
gquuytint Juypp' <&, p. bpluwu, Mnipyhup 19
27. | Sknwpwoludwt wj| wwydwuubp'
Uj| mbntynipejniuutip
28. | SYjw nwuh wndtpnprtph | Unjw sk
Yuwnpguwynnynn 2nijuynud
wnuwnphu Ny inyntjwl
wnlwjnyeiniy’
29. | Gpt  wnwownyynn wpdbenpbtph | Mwprnwwndutph  wbinwpwfudwtu  wywpwhg  hbwnn
dwuny hGwnwgqwinud hwjgybint k| ywpgwynpynn  ontjuynud wwpuwwnndubph - wnlunpp

Yuwnpguwynnynn 2nijuynud
wnlwnpht  pnywnynipntt,  www
ugynd £ wbnGYynieniuubph  wyn
dwuht'

Uywwnwyny fEnnwupynnp huwpwynppu ubnd dwdybunnwd
nhubnt £ «LUUHUL OEUERU UNUBLhU» PPC: Luwpwynp |
npnawlh Ywpquynpynn
wwpuwwnndubipp hwjwnp spwywpuwpyh:
Stnwpwotudwt wywpwinhg hbwnn Gpbp wdujw pupwgpntd
Ywpqwynpynn oniyuynud wnlinph pnynynyentu sutnwiuwnt

hwuguwdwupubpnwd ontjw)ntd

wnlnph

nbwpnwd wwpunwwndubph pnnupyndp b nbnwpwstunwdp
hwdwpynd £ sknuy: Gpwptinyw)
Ywqdwybpwniypjwu funphpnh npnonwdu nidh  dbe  dunubnt
wwhhg 2 opyw pupwgpntd ubpnpnnutipht yGpwnwnpaynid Gu
wwpwwwnndubipp dtinp pbpbint uywwwyny Jéwnpgws W dhug
npnodwu nidh dbg dwnubiint opu wpdtiyunpnup hwoybigpywd
gnwwpubpp:

2w  hwdwpbint




e \ OruarushL uRHGhr 4
' FINCA HHLLU NhdY SPL-h Ynndhg UPuUPUSAULY
rnnunyynn Ynpwnpwinhy
(Fnnwplnn wpdbynpnuwiht wwpunwwndubinh Stnwpwsfunn
30. | Updtienretinh Jupywuhzp «ng Yhpwnih»
31. | Updtipnetiph  nhdwg  Jéwpubp << npwdny, wulwutuhy Gnwuwyny

Ywwnwpbint dbennubpp

(Wwppbpwlwunteyniup, pwuywjht
hwohyubtipp W wyu) b dwdyGwnubpp,

huswbiu uwle wndtpnpbnp
uinwiiwint dbennubpp L
dwdlytinnubipp, wndtipnprtph
utithwlwuniejwu ybpwpbnjwg

pwnywdp unwuwint aup’'

Updtiyunpnup hwoqwpydwu opjwtu W/Ywd wwpunwwmndubph
dwpdwt opjwu uwfunpnnn  opjw ybtipoh (dwdp 18:00-h)
npnipjwdp  Hwnghwmwphwihg unwgywd wwpunwwnndubiph
ubithwwuwwnbpbph nGGunphg  pwnywdéph hpdwt  Ypuw,
hwdwdwju nph Ywgqdwybpwnipiniup wpdtlunpnup owpdw/
dwpdwu opp
hwuduwpwpwlwu £ wwhu hp  uywuwpynn  pwuyht'

Yédwpnwdubpp thnjuwugbint
ubthwlwuwwbptph® << nmwpwdwpnid

wwpuwwnndubipp Ywwnwnpdwu
hwlwwwwnwufuwu
Muwpwwwnndubiph
gnpénn  pwuybpnud  pwgwéd <L npwdnd  pwtlwhu
hwohyubiphu (wjunthbwn® pwulwihu hwohy):

Ywqdwybpwnientup  sh - thnfjuwugnd  Jéwpnwdubpp  wju
utithwwuwwnbpbppu, npnug  pwuluwiht hwoyh  dwupu
wbnGynenuutpp pwgwluwind  Gu - “Hewynghwnwphwihg
unwgyws wwpunwwnndubph ubthwlwuwwmbpbph nbGuwnphg
“Ywqdwlbpwnyegniup - wyp - Yepwy o sh
wjn Wu nGwpnud
Ywqdwybpwnipniup Gpbp woluwwmwupwihu opyw pupwgpnid
wyn ubthwlwuwwnbptph Jéwpniudubpp thnfuwugnid £ uninwpp
ntwnghw:

pwnywdépnid W

whpwwbunnid mbnGYnipjwun:

fennuplnnp  (Gpwghiwdnpnnp)
wwydwbbpmd»  bGpwndws

inEnbhynyyniiiGnp

unyb  «fInnupydwt  JGpotiuljuiti
fennupynnp  (Bpuzfuwdnpnnp)

wwipwupawbiwgpne  F
hwdwn:

hwywuipphwgbind £, np unyly thwuppwenemd tenwndws ppbnynpnibubnp hwdwwwipwupuwbnd G

wyli pbnGhynyanibbpht (Uephuywgdwsd punhwbnp  dGennuwpwinyegwip), npnbp  bbpwnywds Gu

Spwapuyght wgnwagpmd, npw jnugnidupnid, ptswbu bwl Gogppyp G (wytpwny, nppwiny hwypipbp
Gt), b npluk thwuip puig sh prntifly Gud pulinuiagnipday:




Elpwhwibpjuo 2

Lwjwumwih dwlpwybtnnipjul yhGunpnGwywl pwiyh funphpnh
2010 pywljwGh hnGhuh 8-h phy 126-U npnpdwip hwunwunyjwo hwybpwo 1-h

dhwGuwlwl Jhdwyh dwuhl
«30» ubwntuptn 2018p.

"$huLU" NFY AL p.Gplwl Uqupw iqtnouh 2w
(JunyuwyhG Yuqdwybpwnipjwl whdwbnudp L gnlybint Jwiypp)

hwqguu wil)

dwybnnt ‘Lwlunpn mwpyw
e duiw Gwljwpowl ting
Uywhyltp
Apwiwlwl thengltp L pwiywjhG hwzhyGbp 1,120,273 465,577
Awyhpnul mbnwpwfujwd dshenglip . 135,020
Qwéwhunpnibphl upgwo upytip bwgy thnfuwuynipynGGhp 21,852,641 23,706,584
Jw6wnph hwiwp (wwntufuwd Gipppouuibp 1,228,542 1,285,973
U1 gnpownbnpyniGibph gony unwgytpp qnuiwnGhp 224 451 19,375
Guwwhww| GipppnwiGlp hpiGwlwd dhengltpnu 110,998 135,761
ShGwlwi shenglbp L ng Gynipwlwl wynhyGip 513,864 429,795
|<hmm6qdu.1i‘f hwpluhl whmhylbp 115,017 128,638
|Unwgybhp wnynuGhp 333,689 293,162
|U._]|_ wliwmhylbp 262,124 377,654 |
Clonuuhin wlmpyGbn 25,761,599 26,977,539
MuwpunwynpnipyniiGbp |
Pwybphg unwgywd thnpuwnnpymGitp L jwplbp 7,267,148 7,134,925
Apwdwlwl znjughg unwgywd wy hnjuwnnipnllon 5,907,786 8,025,334
Zwéwhinpnibphg Gipgpuyywd hinfuwnnipnilGhp 948,086 242,026
Mupuwynpnip)nilibp << Junwwupnpjul GLuniwdp _ 398,838 643,683
Qwpluw)hl Ywqiwybpynipyw Yonihg pnnupyiuo wpdtpnphip 3,430,154 3,435,107
MuwhnwwnGbp 50,339 26,166
I\lﬁmpL[thp wnlnuGbp 429,781 224,137
P — 479,380 338,628
Llnwidbln’ ypupumuwnpoip oG 18,911,512 20,070,006
Quuhumwy |
GunGunpuljwl Juuhuwg 4.905,960 4,905,960
Muwhnww(bn |
| Gquwgon ywhnwwn 251,166 186,195
| Jdbpwgiuwhwniwl( wuhnwwnltp 12,448 75,204|
|Ununwlywd ywhnyp _ 1,680,513 1,740,174
Clhnudbln’ Juwuwhuiwg 6,850,087 6,907,533
ClimurtEin wwmmuynpnip/alGhn b jwujhuw 25,761,599 26,977,539

Quytnynipyjwl yuytipuwgiwl wiuwppyp 10/10/2018

Jwnpluwjhl yuquwybpwnipju Jupsgnipjwl Guwjuwgquh
(Q@npownhp wmbopk)
Q- fuwynp hwpwwwh

/" Aruﬁlutwwﬁ

= U..Uh]}ul,]humﬁ
<7




ElGpwhwifbpjuo 1

dwjwumnuwih dwlnpwybnnipjul yaGupnGwyud pw@yh funphpnh
2010 pwlywbh hniGhuh 8-h phy 126-UL npnyiwup hwumwnywd hwytwo 1-h

Gapwhwybpwo 6
Ur2ULU3UL UCUGSUNRE-3NML
ShGwlGuwljwl wpyniGpGtph dwuhl (4L phy 6 wm)
«30» ubwwnbtuptp 2018p.
"$huLLU" NG OLL p.Gpluwl Uqupuwlghnnuh 2w
(unpluwjhl Ywqiwytpwnipjwl widwbnudp L qunGyGnt Jwjpp)
(hwquip npwd)
<wwmnt ‘Lwjunpn
tuduuvarut duwdwiwjupow dwiwlwjupowl

SnynuwjhG U GiwGwwnhyy Gjwinunlbn 3,802,485 4,132,755
SnynuwjhG L Giwlwwhy dwjuutp (1,127,442) (1,230,773)
9nun wnynuwjhl L Giwlwwnhy thwdnun 2,675,043 | 2,901,982
UnihuhnG b wjp Ydwpltph wbupny kljwdnunGhp 1,632,857 1,651,617
}ynu'_})uhnﬁ L wyp YSwpltiph mtupny owfuubin - (6,338) o (9,822)
Cwhnyp/YGuum] Yhpw guynn hpwlwl wpdtpny hw 2 uminn

Phlwluwljwb wlwnhyGphg gnun 2whnyp/Jawu 29.947 (53,265)
Upunwpdnpwjhl gnpdwppltphg unwgywd qnun Qwhnyp/( Yhwu) 76,503 63,122
Wy gnpdwnfwlwl EYwinunlbp 298,860 324,753
Qupownfwlwl tjwinunGtp 4,706,872 4,878,389
Jwpybphg b w)p thnfuwwnynipynidiphg wnwowgwo Ynpnuuwnbhn (171,185) (603,155)
Canhwnp upgwywl owpubp B . (2,803,556) (2,876,225)
U gnpownlwljw dwiuubp (171,919) (193,224)
Cwhnpp/ (Gwup) vhGsL hwpynuip 1,560,212 1,205,785
Cwhnipwhwpyh qony dwuu (thnfuhwnnignid) (312,042) (241,158)
Jwiwlwywypowih gwhnyp 1,248,170 064,627
U hwiwwwpthwy phGwluwlul wnryoiip

QLwdwnph hwdwp dwwngbip $hGwbuwjul wimpdlp Jtpwqlwhwunnuilbp (62,756) 11,347
U1 hwdwuuptwy dhiwluwywd wpryniGp hwplynuihg htinn (62,756) 11,347

Canwikip hwiwywphwly $hGw Guwljwl wprynlp 1,185,414 975,974

woytnympjwl Juytpugiwd wduwphyp 10/10/2018

us

Jwplwjhl Juqiwybpynmpjwl qupgnp jul Gwuwquh
(Qnpownhp wGoptl)
Q- fuwynp hwqwuwwh




«DPULUy Mid G PLL2-h Inpuhg mpudwgming Juplbpn by quplun/npdw 6 g pdwGGhEpn

Spudwnpnn Jupybpp PhqGtu Juplybp, gymnuumbGubuwljub yupybp, vygqupnnuijub Juplkp,
Spuiwnpiwb duiltum 1— 84 wihu
Juwnpyh dwjp gnuiwph, mnynuwgniiwpp b Juplh vyuuwppdw G Jowph(unuympjwi nhiynd) hwGpugmiwph yawpnuiGhpp
Juwplyh dwpiwb mipwpwGsmnip wihu hwjwuwpuwywih, hulj wpmnbyu wahuGbph nhupnd” wnnuwgnuiwph L yupyh vyuwuwplpiw6
wjw i GGtp JGwnph(wniuympjul nhypnud) hwhpwgmuiwph ydwpnabGtpp jmpupwsnip wipu hwjwuwpuw ywih:
Phquku b Gymnuublmbuwjub Jupytph nhypmid htwpuwynp £ dwpdwi 64mbG gpudhly:
Snlnuwnpmyphtip 0 % - 24% mwptijub
20.000 — 10.000.000 << npu
d )
L WD Guip 150 — 150 000 WWU'L nnpup

2Z npudny phqGtu, gyniquubwntuului b vyupnnuijub Jupltp 0 - 1 %" Jéwpnud £ wduwipub, hwpguplpyo k

\ mpuiwnpjuo gmuwphg
Ydwphh vuuuwpliwb yéwp | UUL nnjupny phqltu L gyninuunGntuwlub Jupytp 0 - 0.25 %

22 npudny phqltu, gymnuuninbuwljui b vyunnnujut Jupltp - Yaphh wpudwungpdwi ydwp' 0 - 3.5 %:

Yulujwo gmiwph swthhg, yéwpynui £ dhwijuq Jupih mpudwunpiwt dudwiul:

2,500,000 2Z npudp ghipuquiignn «qynin» yupliph wpudwunpuwb giuypmd® 3% wnu]bjugnyip 200,000 22 npuad:
2,500,000 22 npudp gbipuquiignn phqubu Jupltph mpudwunpuwi nhypnid” 3,5% wpwykjwgnyyp 250,000 22 npud:

dwpyh npudwnpiut b UUL nnjupny phqltu, ggnupuuniinbuwmljut yupytp - Cuplh wpudwunpdwb 4gwup’ 1.5% - 4,5% juqugnyup 12,000 22
Yuiluhjugiwb yéwpukp npuu’ Jujujwo gnuiwph swihhg, yéwpymai © dhwijuwgq Jupyh mpuiwnmiuG dudwGul:
5,001-20,000 UUL nnjupny «gnin» Juplph wpudwunpdut nbuypmd® 3% wnwydbjugnyup 200,000 22 npud:
5,001-20,000 UUL nnjupny phqubu Jupltph npudwunplwb nhypnud® 3% wnwybjugnyyup 175,000 22 gpund:
20,000 UUL nnjupp ghpuquignn phqubu Juplytiph wpudwunpdwi nphiypmad® 1,5%wunuy kjugnyyip 450.000 22 npuad:

Jwplwjhl juqiwlbpuympjul wfuwmnnGtph $hohb tnwdiujwljujhl pjupwlwyp juquind £ 526 dwpn

Spuwdwnpynn Jupybiph yuydwbitph dwipudwutbpht b hpuywpuipgm phtwmbluwlub hwpybnynipiniabtpg
Swiinpwbuy twb juquuljkpynipjut www.finca.am Jujphg:

Jwpluyhl jugiulbpuympyub yupsmpjul Gwjuwuwguh >l L.fOnfjudwhajul
(qiuwynp mbGophth) p
Qqfuwynp hwpduwupuh < v/,_ U.UhpwbpjwG

7>




Glpwhwijbpjwo 9

Lwjwunwih Qwlpwwbunipjul jeGunpnGwljpub pwiyh ppnphpnh
2010 pywlwbh hniGhuh 8-h phy 126-U npnpdwdp hwumwnywd hwbpwo 1-h

UhQUULU3UL {UTJEGSJdNrO3NFL
TGpuwiwlul dhongGtph hnuptph ypwptpjwy (L 4)

«30» ubwinkuptn 2018p.

"ShLLRU" NMU OLL p.Gplwl Uqupwlgtnnuh 2w

(Jwpluwyhb jugiwybpwnipywb wodwbnudp b qunbdbint Jwjpp)

hwaquin nnud
Clpwghly vmwpjw| “VLwlunpny nwpyw
TLUTLARUT uljqrhg UhGsL ulqrhg uphsl
hw)ytinnt hw)ybunt
| wduwphyp wduwphyp
1.
“Fpwidwlwl dhongltph qnun hnuptp gnpownlwlwb 3,368,041 3,804,997
qnnoniltinipynilihg
Gpwdwinuel dhongllnh qnun hnupbin UhG sk
qupownGuwilui wlhmpfGhph L wqupumwiloponipiniGGEph 2,922,190 3,206,287
inthofunipntln
Uunwgywd ninlnulitip 3,463,096| 3,684,938
|“Lowpjwo minlnultip (849,948) (1,082,189)
Unpnwwnbbph yepwlwlqlnud 966,300 837,457
Uunwgqwd qnun §ndhuhnl gnudwplbp | 1,594,848 1,611,500
Ldwnpjuo wpuwmnmwyupd b npub hwjwuwpbgyuwo wj
JewpnuiGbp (1,047,035) (1,038,198)
JawnJwo hwnplb 1,205,072 807,221
Prwdw il dhpnglbph qoun hnupbp gopownlw ljwl
\wlmpylGbph L wpumnun/opopnGGGph 445,851 598,710|
YiminfunipintGGhphg -
Stinwpwfuywd dhongltiph Gwgnid | | N 1,205,931 1,511,774
Unlnpujhl Gyunwlm] wwhiynn L qudwnph hwiwnp
dwwnbith wpdbpnpbph GJugnud ] 49,403
<tnguiwl upupiwliwgntipmy wwpumwynpnipynibtitiph we 317,402 -
‘Fpwdwlwl dhongliph qnun hnuptip wj gnpownGwljwG |
qnponttinipnilihg (1,077,482) (938,467)
2. Fpwdwlwi dhongGtph qunun hnuptp GepnpouiwhG
ynndniGknipniGhe (153,831) (75,211)
<hulwlwl dhongltpnui b ng Gynipwljwl wljmpyGapnud
quuhwunuw) Gapnpnuiltph wybpugnud (6,630) (4,509)
Lhulwlw dhengltph U ny Gynipwlw wlnmhyGhph
Ahnpnhnnu (147,201) (70,702)
3. Fpwiwlwl dhengltph qnun hnuptp $hGwlGuwlwb
qnnoniGbnipiniGhe (2,687,206) (3,914,635)
dLawpqwo pwhwpwdhGitp - (1,172,726) (534,361)
Fwllbtphg vnwgywo Junybtinh wybjwgnud/(GJugnud) - 367,301 - (2,481,131)
Uunwgqwd wj| thnfjuwnnipjniGiph Gugnud B (1,881,781) (4,346,943)
dwpluihG YuquiwybpuynpnGGeph Ynndhg ponuplwd __ 447 3001
wpdtpnptiph wybkjpugnud T
Upunwpdnyph infuwpdbiph thnthnfunipjw G wqnbgnipyniGn (7.328) (5,678)
nnuiwljwl dhongltiph L npug hwiwnpdtpltiph Ypw ' ’
“Fpwiwlwl dhongltph gnun hnug 319,676 190,527
Fpwiwwb vhongltp L npwlig hwiwpdbpltn
dwiwlwljwypowGh uljgqpnud 000,297 k88,020
“Fpwdwljw b dhongltp L npwig hwdwpdbpltn
dwiwlwlwrpowlih Jhpomu L,120,273 1,057,498
Qupytuminipjul Jubpugdwl wiuwphyp 10/10/2018
Us
Hwplughl yuqiwlbpunpjul qupympjub Gwhowguh ')
(gnpownhn nlopka) s i & Onfudwfujw

Q-fuwydnp hwwuguh
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Glpwhunlbpjwo 1
2wjwunwh Qwipwybuonpjud yhGuwpnGwljwb pwGyh junphpnh
2010 pywlwih hmGhup 8-h phy 126-L npnydwdp hwumwufwd hwybwo 1-h

UP2ULU3UL LUCYESUNMO3NML

Utthwiw( wuhwwinui thothnfunip yniGGtph SwuhG (6L phy 8)
«30» ubwwnbkJdpbn 2018p.
"HhLLU" NRAU OLC p.bplwl Uqupwlqlinnup 2w

(JunlwyhO Lwqoiwybpwntp)wl whjwbniap L qunGuGnt yuypp)

(hwqun ppud)
= | |
= |
- |

_ 25 | |
= S = =
g S E 2 =
Ej g Z 5 = :
| 3 E -5 E % .;
- '5 = 3 ' -
3 - g % F 2 '
UtthwywG juwhwwih wwpptph widwlnuip z = 23 S & ‘
= H == z =
E a - 3 |
3 ] s 5 2, = |
2 F 22 3 g
E = B
= & 35 |
3 S |
'3
=
i
5}11“ : : -ﬂ'ﬁ H I—"ﬁ" ‘-ﬁ::: e j::-' v.-':.:':'n:‘*;"a " ...:-:'-:-.~:-‘ i 5 R '-E-.-. e e -i %%
i "':‘?:ﬁ»;,,.i :‘:‘J".,:'-'I.:-ié "“EE? o .-ﬁ't e }t;;:__::g' % e A e R T 2 : o 1:?‘ I‘

""""" gnpyp Gufunpy
wp 01 hmbGuph 201 7p. 4,905,960 125,799 58,375 1,088,276
Zupduwuquhwlwl hwyduwndw punupwiwinpjui thnthnfumpymGGtph plighw (mp _ . ; (8,482) (8,482)
wnnniGpp b bwwl upuwGiph 62gpunid |
Uhkpwhwpqupyywd SGwgnpnp 4,905,960 125,799 58,375 1,079,794 6,169,928
Pwdibwnbtptph (uithwjwluwwnbptph) htun qnpowpplbp puditwmndutnh ! ) )
|(puwdGtiwubph) qony, wyn pynoud’ ) (562,48 __l5?2'485)J
Lwymuwipupfud whwipwdhblitip o _ - . - (5662,485) | (562,489)
dwiwwwpthwl Ghwinun _ _ B ) - 60,396 11,347 004,231 4 975,974 |
dwpytinni dunfwlwluppwlih gnun ywhnyp _ - - - 964,627 | 964,627 |
| bhGwluwlwl wiwnhyGbph ppulwd wpdbiph gnun Gininfunipyml - - 11,347 B - 11,347 |
I Lhipphl pwpdbp - SwuhwindGip gjfjuwyop wwhniuwnhl | 60,396 (60,396) -
Utiwgnpygp huwpybinm dwdwbwuwppgwh JGpgntd |
wa 30 vbupnbupbp 201 7p. 4,905,960 1,421,540 6,583,417

| gopnp Gwju

|
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guwhwuwnbne hwdwn® wuhpwdbunnipywl ntwencd pwgwhuwjntiny
wlupunhwuwnnipejwup yGpwptpnn hwpgtpp, hugwtbu bwle hwwuwwhwyuwl
hw?dwndwl wupunhwwnipywl hhdntupp yhpwnGine hwdwn, pwgwnnipjwdp wju
nGwetnh, Gpp nEYwdwpnieyntup dunwnhp £ neowpb Ywqdwytpwnieyniup, punhwwngg
npw gnponcutinipyniup, wd Ef sntuh wynwtu sywpybine npllE hpwiuinGuwwiu
wyjpuunpwlgpe:

Ywnwywpdwl onwyutpnud guinuynn wubdhup wywwnwupuwlwwnne Gu
Ywadwytpwnipjwl Phuwlvwlywl hwybinynnuywuncejwlu gnnpdplupwgh
Jepwhuydwlu hwdwn:

Untnhuninph yuunwuhiwbwwnynirpjnctup phutwuwwt hwdbwnynipyncbutph
wnLnhwnh hwdwp

Utp blywuwnwyu £ dbnpe pbpt nnpwdhun hwdwuwnmhwgned wn wjlu, np $huwlivwywu
hwybwnynrpeyniultpp, wdpnnenipjwdp nhunnwpydwo, qGpd Gu upuwh yuwd
huwnpnwhuntgywl wprynctupnd wnwowgnn twwl fubnwpeynupnudutnhg, W
ubpywjwglb] wninhinnpwywl Ggpwywgnie)nilu, npp UGpwnnud £ JGnp wpohep:
Nnewdhun hwyjwuwnhwgnudp pwpap Jwywpnwyh hwjwuwnhwgned £, pwyg wyl sh
Gpw2huwynpned, np UUU-LUGphu hwdwwwunwupiwl hpwywluwgywd wninhwnp dhown
yUhwyinbwptbph Ewywl uGnweynLpnudp, Gpp wb wnyw E: venwpnLpnudubpp wpnn
GU wnwewlw| uwpnwhuncpywl Ywd ufuwih wpryncupned, W hwdwpydned GU Ewywil,
Gpp huGwdwnnptlu uwpnn £ wyuywdtb, np npwup, wnwluadhtu, jwd dhwuhU yepgpwo,
Juwagnbl $huwluwywl hwrybwnynieynllubpu ogunnwgnponnutph’ unyt $huwbuwywl
hw2dGunynieyniulGph hhdwl ypw Yuywgynn tnbnGuwwl npnneduGph dpuw:

UUU-LuGph hwdwbawjiu hpwywuwgpwd wninhwunh nng pupwgencd JGUup Yhpwnnod Gup
Jwulwghunwwl nwuwunnnipynit b wwhuwwunwd dwuliwghuinwywlu
ptpwhwywuwnieyncl: b (pnudu’

. Pwgwhwjunnid W guwhwwnnud Gup fuwpnwhuncejwl jwd upuwh hGunbewupny
Shuwlvwywl hwadGnynipyniulGpnud wniw Ewwl fubnweynipnudubph nhulp,
Lwhiwgonud W hpwlywuwglunwd Gup wnLnhunnpwywl pupwgwlwngbp’ wyn
nhulyGphb wpédwgquwlpebnt Lwywuwnwyny, W dbnp Gup pGpnud wnLnhnnpwwu
wuwwgnygubn, npnup pwywlwlwswih b hwdwwwwunwuhuwl hhdp Gu
hwunhuwuncd Jbp Yuwpoheph hwdwp: bwpnwhiniejwl hGunlewupny wnwowguwd
Fwywl huGnwpeinpdwl shwynnuwpbpdwl nhuyu wydbih pwpap £, pwl upuwih
hGunlwupnyd Fwwl uGnweinipdwl shuynuwptGpdwl nhulp, pwlh np
fuwpnwhunceyntup uwnnn £ UGpwnt), hwugwynp hwdwawjunipyncl,
qgGnowpuwpnienct, Jhinnwdbwdnp pwgennnudubp, uhuw) UGp{uwywgnedutp, yud
utpehlu yepwhuynnnipjwl hwdwlwnpgh swpwwhnid:

. atnp Gup pGpnud wnunhunhu wnlbsynn UGpphu huynnnipywlu hwdwlwnpgh Jwuhlu
wwwnybpwgnud” tnndjw| hwugwdwlplbpht hwdwwwunwuhuwl wnenhunnpwwl
pupwgwlwnpgbp Lwhiwgobny, W ny PG YwquwyGpwnieywUu UGpphu huynnniejwl
hwdwywngh wprynibwydbunnipywl yepwpbpw yuwnsdhe wpunwhwjnbine hwdwn:

. QUwhwuwnnud Gup hw2dwwwhwwl hw2dwndwl pwnwewwlncejwl intnhu
thutp, pugwtbu Lwle nGHwJwpniLeywl Ynnuhg yuwunwpywo hwdwwwhwwl
guwhwuwnudubph W wnUgynn pwgwhwjnnnedutinh hhduwdnpywéncpeyniln:



o Ganwhwugnud Gug nEYwywpnipywl Ynnuhg hwzdwwwhwlwl hwgwndwl
wlpunhwwnniejwl hhdnitbgh Yhpwedwl nknhl hubne yepwptnwy, W hhdudbing
atnp ptipywd wninhnnpwlwl wwwgnygubph dpw' guwhwwnnud Bug, ph wpryne
wnyw £ Ewywl wunpnznipgnit nbwetbph Ywd hpwyhdwyutph depwpbpjwy, npp
Ywpnn £ fwlwl juwulwd wrwpwglb] Ywquwybpwnipywl wlpunhwwn gnpdbin
Jwpnnnipjwl bjwwndwdp: et Jele Ggpwhwlugned Gug, np weiw E Ewlwl
wunpnznipynil, www wwpunwynp Gug wninhnnpuwywl Ggpwywgnepyniuncd
nezwnpnipinll hpwuhpt] $htwbuwlywl hwaybundnigniuubph
hwlwwwunwuhiwl pwgwhwjinnwdubpht, Ywd, Bpp wnwhuh pwgwhwynnwdubkpp
hwlwwwunwupuw stl, dlwthnpuly JbGp wninhuinpuwwl Ggpuwgnepgniup: Ukn
Gapwhwlgnudutnp hhdudws Bu dhlsle dep wnunhunnpulwl Ggpulwgnipiwl
wduwehdp dbrp poipdwd wninhnnpuwiwl wwwgnyglbnh upw: Uwyuwl,
wywquw nbwetnp Ywd hpwdhéwlubnp Ywpnn BU uinhyt| Ywauwybpuyniewln
nwnuwnbglb| gnponLuGniLejwl wupunhwunniewl hhdnlugh Yhpwonulp:

° QLwhwwnnid Gup PhLwlivwywl hwpybwnynignlulbnh punhwlunwp Uepywywgnedp,
Jwrnigwapl n pndwunwynipynilp, Uepwnjw) pwgwhwjnnudutpp, huswbu
bwle phtwivwywl hwaybwndnieyniilbph hhupnud pulwd gnpdwpelbph nu
nGwebph &2dwpphwn LEpLwywgnedn:

Yuwnwywpdwl onwyutpnud gunnlynn wldwlug, h phyu wy hwpgbph, hwnnpnwygnid
Glp wninhunh wwuwynpywd 2npwlwyh W dwdytnubph, huswtu Uwle wninhnh
pupwgentd huynbwpbpdws Lpwuwlywh hwpgbph, Uepwnw) LEpehU hulnnniEywl
hwdwlwnpghu yEpwptpnn Lzwlwywih pGpnugnluutph Jwupl:

Utle jwnwldwpdwl onwylubpnid ginnuynn wlawlg Lbwle tnpwdwnpnud Gup
hwjunwpwpnieynLl, pun nph' Jbelg wwhwwlb] Bup wulywhinoeywl Jepwpbnyw)
Jwppwaoh wwhwlplbpp, hUswbu Lwl Upwlg tnbntywgunud Bug pninp
hwpwpbpnigynibbtph ud wyp hwpgbph Jwuhl, npnug, pun nnpwdhn
GupwnnnLejwl, Ywpnn U wunpwnwebw) JGp wulwhinigywl ypw, W, npunbn
Uhpwnbh £, bwhuwggnrzwwl dhgngwrnnedutph Jwuhl:

Ywnwywnpuwl onwlutpnud gunnuynn wuswlg hwnnpndws hwpgbphg JeLe npnznud
Gup wyu hwpgtpp, npnue hwJdwpdt) U wpwyb) Lwuwlwih pupwahy
dwdwlwlywzppwlh Shuwliuwlwl hwzdbmt{m.[ajm.hhbnh wninhwinh pbpwgenid, L,
htwnlewpwn, hwunhuwlnwd Gu U..II'iLI'|. rzwhgauuhu hwngtp:

Upthhit Wlnlngul
UnLnptnh tnuonpklu

,Unpm-hh =ILu
nhp tnuontlu

Uwnhth 19, 2018 p. e
Gnliwl, Swjwunwlh Swbpwwbnneenll

«Ene Updbuhw> ORC



«ShLeu» NLuhybpuwl Jupluwjhl JuqUuwytpwnipnLl
thwl pwduEnhpwywl puybkpniEnLu

$Shuwluwlywlu yhswhh Jwuhl hwzdbwnynieinit 2017pB. nEYwnbdptph 31-h npnuEjwdp
(hwqunp 33 npwdny, EpE wy pwl Lpifwud sE)

2017p. 2016p.
ntlywntudptnh 31-h nkyinbUuptph 31-h
Duwil. nanLEudp nnniEudp
Ulpinhyubp
Apwdwlwl Uhgngln W npwlg hwdwnpdbpubn 5 600,641 1,267,703
twhnyeh Ywd Yuwuh Jhgngnyd hpwywl wpdbeny
stuthynn $huwlvwywl wynhyutp 6 1,480 -
Jwswneh hwdwn dwinskih huwbuwlyuwl
wywnpdutp 7
- 3bwnquUwl wuwydwlwgptph nhuwg
gpwywnpywd 1,304,526 1,268,240
Jwéwhunpnubphl npdws Junybn 8 24,495,291 26,015,468
gwhnipwhwplh gond pupwaghy wywnhdutn = 2,781
3Gnwagywd hwnpluwyhb wywmhyutn 21 7,128 29,001
3hduwlywl Jhenglbn 9 276,967 360,820
Ns Wnipwywl whnhyusn 10 288,589 275,187
Uy wywnhydukn 11 121,666 58,111
CunwuUtlup wiunpdubp 27,096,288 29,277,311
Mupuwynpnceintblbn
Zwhnyph Ywd Juwuh vhengny hpwywl wndbpny
swithynn $huwluwlywl wwpunwynpnignaulibn 6 15,948 58,338
Mwnpuwynpnipnllutn hungudwl wwJwuwanh
aqony 12 1,233,392 1,196,795
®nfuwnnL Uhgnglbn 13 14,296,628 21,028,839
Muwnunewht wpdbpnebnh panwnynwd 14 3,521,148 -
cwhnipwhwnpyh gony pupwghy
wwnuwynpnegnulin 268,797 -
U wwpuwynpneggnliltn 15 443,097 439,058
Cunuwdtup wwpmuynpnipnililsn 19,779,010 22,723,030
Ubthwwl Yuuhunwi 16
Pwdlbwnhpwlwl bwuhwwg 4,905,960 4,905,960
Juwéswneh hwdwn Jwnsbh Phuwbuwywl
whnhyubnh yspwgluhwndwl wwhniun 68,688 42,624
pwhudwd 2whnype 2,342,630 1,605,697
CunwUtlp ubthwlwl Juuhww) 7,317,278 6,554,281
CuRwUELp ywpwmwynpoieynibibbn b
ubthwlwl Juuwhmwg 27,096,288 29,277,311
Shuwlu >ttkinynipynillEpn 2018p. wuyphth 19-hU unnpwgpyby GU SuoptlUlUkph

Ipwgw
gnpownfn wnloptl

Uwiphif 19, 2018 @ ({27}

Gplwl AZ\00446174 /25

Upuwly Uhpwjbpwl
Shuwydnn hwduwuwwh

Uwnhth 19, 2018 .

10-60 bobpnud Ubnyuwjwugyuws swilnpwgpnLentlnp $huwbuwlul hwzutwnynieintblbnh wipwdwlbih dwul BU Ywadnud:



«HhLLU» NLuhytEpuw] Jupuwihu uqdwyGpwnLpjniu

thwly pwdubinhpwywu puyEpnLpynLu

Ccwhnyph jud Juwuh L wj; hwdwwwpthwl $huwbuwlut wpnynibpubph dwuhpl

hw2ytnynrpinilt 2017p. nEjnbtdptph 31-hu wjwpunyjuwd tnwpyjw hwdwp

(hwqup 33 npwdny, Gt w pwl Upygwod sE)

Snynuwjhl GHwUNLWin
Snynuwjhl dwhuu

2nin nnynuwjhtu Elwdnin Jhugle nnynuwyhp wyumhdubph
wipdbqpyncdhg Ynpnrunubkph qdény dwhiup

Snynuwyhp wywnhdyubph wnpdtgnynwdhg YnpnLunutbnh qony dwhuu
2nLin nmnynuuwjhu GlwdnLn

Jwpdwydsdwpwjht W yndhuhnu dwhuubn

2ncwn ogniwn/(Yuwu) 2whnyeh Ywd Juwuh dhgngny hpwwl
wndteny swithynn Phuwbuwywl wywnhdutphg W
wwnunwynpnipjnluubnhg

2nLwn ogniin wnpuwndnipwhU gnpéwnuncpenlulbnhg

U1 GYUwdnLin

2nLin ng mnynuwjhu GluwdnLun

Qnpéwnuwlwl ElwdnLn

Uudlbwlywaquh gony dwhuubn
Uwdwoncpeintt L wdnpunnhquighw
Uj1 gnpdwnlUwlwu dwhuubn
QnpéwnUwywl dSwhiubkp

Cwhnypr” bwhipwl 2whnipwhwpyny hwpyncdp
Cwhnrpwhwnyh qony dwhuu
Swnpyw qniwin 2whnip

W1 hwdwwwpthwy EwdnLwn

Rvnwquynd 2whnyenud Juwd Juwuncd
JEpwnwuwluwpqgdwl Gupwljw hnnjuwdlutp

Jwbtwneph hwdwp Jwwnsgbih $huwluvwywlu wynhyuGph hpwywu
wndteh gnLwn 2wndp’ 2whnipwhwnyny hwpynwdhg htwnn, 6,516
hwquwnpn 33 npwd (2016p." 15,751 hwquwn 33 npwd)

Sw2ybtunint nmwpjuw wjp hwdwwwpthwy Juwu,
2whnLpwhwpyny hwpyncdhg htwnn

Cunwdtup nwpjuw hwudwwywipthwy Glwdnon

Suwl.

17

18

19
9,10
20

21

2017p. 2016p.
7,605,546 8,451,074
(1,698,049) (2,762,455)
5,907,497 5,688,619
(650,001) (1,299,757)
5,257,496 4,388,862
(40,518) (57,814)
7,317 (10,461)
102,470 112,565
409,411 448,875
478,680 493,165
5,736,176 4,882,027
(2,080,600) (2,121,501)
(187,783) (192,522)
(1,840,146) (1,819,389)
(4,108,529) (4,133,412)
1,627,647 748,615
(328,228) (156,526)
1,299,419 592,089
26,064 63,007
26,064 63,007
1,325,483 655,096

10-60 Eobpnid UGpYwywgdwd dwlnpwagnnipynLlutpp Phuwlvwlwu hwybunynipeynibubph wupwdwlbh Jwul GU ugquned:



«HhLLU» NLuhytEpuw] Jupuwihu uqdwyGpwnLpjniu
thwly pwdubinhpwywu puyEpnLpynLu
Ubthwlwl uuwyhunwinod thnthnpunepynctbubph Jwuhb hw2dGunynepyniu

2017p. nEjntdptph 31-phUu wjwpunyjwd nmwpyw hwudwip
(hwqup 33 npwdny, Gt w; pwl Upygwod sE)

dwéwneh
hwdwp
dwwngkh
$huwivwyuis
Pwdubwunh- wlwnhyutph Cunwdtup
pwuwl JEpwgquwhwuwn- Qpwizlujwid ubthwuwl
Swl. Jwuwhwuwg Jwlu ywhnruwn 2whnyjp Juwuwhwnuwy
Ubwgnpnp 2016p. hntujwph
1-h npnLpjwdp 4,905,960 (20,383) 1,013,608 5,899,185
Swnyw 2whnype - - 592,089 592,089
Swpdw wyj| hwdwwwnpthwy
ognLwn, 2whnipwhwnyhg hGunn - 63,007 - 63,007
Cunwdtup nmwpyuw
hwJdwwwpthwy GluwdnLn - 63,007 592,089 655,096
Ulwgnpnp 2016p.
nEywntdptph 31-h npnLpjwdp 4,905,960 42,624 1,605,697 6,554,281
Swnyw 2whnype - - 1,299,419 1,299,419
Swnyw wy; hwdwwwpthwy
GUwdnLwn, whnipwhwpyhg
htwnn - 26,064 - 26,064
CunwdJdtup mwpyuw
hwdwwwpthwly Gluwdniwnn,
2whnLpwhwnyhg hEnn - 26,064 1,299,419 1,325,483
Cwhwpwdhulubn 16 - - (562,486) (562,486)
Ulwgnpnp 2017pe.
nEywntdptph 31-h npnLpjwdp 4,905,960 68,688 2,342,630 7,317,278

10-60 tobnnid UbpYwywgywod dwunpwgpnieinLlutpp Phuwluwywl hwyytnynieynilubph wupwdwlbih Jwul BU uagdned:



«HShLLU» NLuhytpuw Jupuwjhtu juquubpwnopjncu
thwl pwdubnhpwywlu puytpnLencu

Awdwluwlu dhgngutph hnuptph Jwuhu hwzybtwnynipjniu
2017p. nEjuntdptph 31-pUu wjwpunywd nmwpyw hwudwp
(hwquip 33 npwdny, Gt wy; pwl UpyYwd sE)

Buwl.

Qnpéwnbwywl gnpdnLubnLpynLtuhg nphwdwjwu Jhgnguknph hnuptp
Cwhnyp' Uhusl 2whnipwhwnyp

B2gnpunncdubp’

Snynuwyhn wywnhyutph wpdtgnpynwdhg Ynpniuwn

Shduwywl Jheongutph W ngy UynLpwlwl wywnhdubnph onnwnnudhg Juwu
2ntin thnthnpunieynlubtp hwpybgpywd tnnynuwgnudwnubpnud
Uwdwoncpeynit i wdnpunhqughw

UpwnwpdnLpwihl ghpdwnunipejntultphg gnen Juwu/(ogniwn)
Qnpéwnuwlwl gnpdnLtutnLpynLtuhg npwudwlwl dJhgngubph Ukphnup
bwhipwl gnpbwrbwlwl wymhyjubpnud b yjuwipunwynpnrpyncuuEpned
thnthnhunLpynLuubtpp

QnpownLwwl wmhyubpnud b ywpunwyynpniepynltuubpnd
thnthnhunLpynLuutp

Cwhnypeh wd Juwuh Jdhgngnd hpwywu wndbeny swihynn dhuwivwywu
wywnhdubph wé

Rwbdwhunpnubphb tnpdwd Juwpytph ujwgnd

Ujl wywnhyutph (wé)/udwanid

REnqudwl wwjdwuwagpbpnd wwpunwynnpnieynluubnh wéd/(Uwgned)

U1 wwnpuwdnpnipjntbubnh wéd/(Ldwgned)

Awdwlwl Jhgngubph UEphnup gnpswnrUwwlu gnpdnLubtnueyniuhg’
dhusl 2whnipwhwnyh yuwpunwdnpnipjnctuubnh gdénd Jadwpnedubpp
Jdawnpywod 2whnipwhwny

Qnpéwnuwlwl gnpdnLtutnLpynLtuhg unwgwd gnrn npudwwl
UJhgngubp

LEpnpnudwjhu gnpéniLutnieinituhg nhwdwlwlu vhgngutph hnugkp
Jdwbdwneh hwdwp dwwnstih $huwbuwywl wyinhdubph d6nppbnnud
Rhduwywu dhengubph dabnppbpnud

Ns WnLpwlwlu wynhyubph dGnppGpnd

LEpnpnudwjhu gnpénicutnpyniuncd ogurnuwuignpdywd npwdwyuil
Udhgngutph qnLin hnugpbkp

Shuwluwluwlu gnpéniLutnLeintuhg nhwdwlwlu dhgngutph hnuptp
Onpuwnnt Uhgngubnhg UnLwnptp

®npuwnnt Uhgngubph dwpnudubn

UnLwnptn wwpuwwnndubph pnnwpyndhg

Jdawpywod 2whwpwdhulbp

Unnpwnwu thnpuwnnipejntbh Jwpnedutp

Shuwlbuwluwl gnpéniLubnLEynLuncd ogurnwgnpdywd npudwluwl
Udhgngutph qnLin hnugekp

Fwdwwl Jhgngubph W npwug hwdwpdbGpubph qnun

(UWjwqgnid)/wé

wdwwl Jhgngubp W npuwg hwdwpdbGputp

wnwpkulqpeh npnLpjudp 5
Onfuwndbph lnwunwuncdubnh wgnbgnieynlulu wpunwndnypny wywhynn
npwdwywu Jhgngutph W npwug hwdwpdteutph ypw

wdwjwl Jhgngubp W npuwg hwdwpdbGputp

wnwpbytpgh npnLpjwdp 5

Swybkpygw] mEnEynLpynLlltp’
Uunwgywd tnnnynuwgnedwpltp
Jdawnpywd tnnynuwgnudwnubp

2017p. 2016p.
1,627,647 748,615
650,001 1,299,757
1,599 3,690
(347,230) (728,560)
187,783 192,522
4,133 (1,699)
2,123,933 1,514,325
(43,870) (29,509)
1,205,491 1,548,418
(23,203) 277,657
36,627 (12,650)
3,088 (15,600)
3,302,066 3,282,641
(41,293) (19,768)
3,260,773 3,262,873
- (238,672)
(97,895) (63,987)
(61,385) (86,440)
(159,280) (389,099)
34,091,942 33,489,281
(40,744,777) (35,081,298)
3,447,800 -
(562,486) -
- (1,192,075)
(3,767,521) (2,784,092)
(666,028) 89,682
1,267,703 1,190,298
(1,034) (12,277)
600,641 1,267,703
7,713,661 8,204,670
(1,588,602) (2,674,945)

10-60 Eobpnid UGpYwywgdwd dwlnpwagnnieynLlutpp Phuwlvwlwu hwybunynipeynibubph wupwdwlbh Jwul GU ugqund:



«HShLLU» NLuhytpuw Jupuwjhtu juquubpwnopjncu
thwl pwdubnhpwywlu puytpnLencu

Shuwluwjwl hwdEwnynipynibutphu Yhg swunpuwqgpnipjnLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpduw hwdwnp

1.

YuqUuuytEpwynrpynLup

«dPLLU» NLUhJGpuw| JwpywihU yuwgdwyGpwnipyniup (wyuncthbn® Ywgdwybpwneynil)
hwunhuwuncd £ thwly pwdbbunhpwywU puytpnieynilu, nph 100% pwdlutGunndubpp ywwnywuncd Gl
FINCA Microfinance Coo6peratief U.A-hU: bwqdwybtnpuwnrpejwlu gnponcuGnieyniup ywpgwynpyned £33
yeunnpnuwywl pwluyh (wunchtwnn® 33 UR) Ynnuhg W wyu gnpdnLutnieynLt £ hpwwuwgunwd 2006p.

dwpuwuh 28-hu tnpdwo N13 wpunnuwgnph hwdwawjl:

bwagdwytpwnieyntup qgpwnynud £ Jhypndphuwbuwynpdwdp L inpwdwnpnud £ wuhwwnwlwl
phqutu Jwnytp, huswtbu Lwle uywnnnwywl WL gynenwununtbuwywu Jhypn Jupytbp: dwpybpp

unnpwdwnpyned Gu huswbu inbnwywu wpdnypeny, wuwbu £} wupunwnpdnypeny:

LbwqUwytpwnrpejwu gpnwlugdwl hwugblu B Iwjwuwnwuh 3wlbpwwGunneenll, p. Gplewl,

Ugqwpewugbnnuh thnn., 2w:

2017pr.h nGyunbdptph 31-h npneeywdp Ywqdwytpwnieyniup 33-nud ntuh 38 Jwuliwgynen (2016p.

nGywntdptnph 31-h npnupywdp’ 37 dwulwgynen):

«dhLLU» NLuhdtpuw| Jwpywjht yugdwytpwniejwl hhduwnhpp FINCA International Inc.’
hwpytbphg wquwunywd, 2whnype shtunwwlunnn yugdwytpwnipynlul £, nnp hhduwnpdbp W gnpéncd
E UnL 3npeh bwhwuquwjhl optGupltnh hwdwawyjl: FINCA International Inc.-p 2011e.-hu FINCA
Microfinance Codperatief U.A-hU (uwhdwUwthwly wywwnwuhiwlwwndnipjwdp puyGpwygnepnil
(UnnwGpwuwhy), nph Wwnnuwywu ghwublwyp gnnuydnd £ LhnGnjwunubph UduntGpnuid
pwnuwencd), thnfuwlgh| E Ywgdwybpwniejwl 100% pwdlubunndubpp (pUny 136,472 pwdlubunndu)’

npwbu Cuybpwygnipeywl wunwdwygniejwl Jéwp:

2017p. nGyuntdpbnph 31-h npnLgywdp CUyGpwygnieywl wunwdubpu GU

1.  FINCA Microfinance Holding Organization LLC uwhJwUwthwl wwunwupiwlwwnynipjwdp
puytpnipynLup’ gpnwugdwd UUL-h MEjwdbp bwhwugned, gpwugdwUu hwugbu' UUL, Mbwdbn
19808, dhjuhugwnl, pl. 400, UGupeppyhy fuénunh 2711: FINCA Microfinance Holding
Organization LLC-U nLuh 99 pyt’ npwbtu Cuybpwygnrpjwl A nwuh wunwd W 1 pdt npwbu

CuyGpwygnipejwl A nwuh wunwd:

2. FINCA International LLC' uwhdwlwihwl ywunwuhiwluwwnynipjwdp puytpnipniup”
gnwugdwd UUL-h UGphGun bwhwugned, gpnwugdwl hwugbl® UUL, UGphGun 21202,
Pwrhdnp, 11 bup 26ju thnnng: FINCA International LLC-U nLuph 1 pybt’ npwbu

CuyGpwygnrpjwl P nwuh wunwd:

2017 W 2016pP. ntywntdptph 31-h npnipywdp FINCA Microfinance Holding Company LLC-h

pwdlbwntpbpl U hwunhuwgb’

2017p. nEnbkUptph
31-h npnLpjwdp

2016p. nEYnbkUptph
31-h npnLpjwdp

Unwghlt Jwwpnwyh pwdubnbptp/pnnupyyud
pwdlwjhu uwhwnwihu mhpwwybunnnubp

FINCA International LLC 62.93% 62.93%
International Finance Corporation (Uhgwqgguyjhu

$huwlivwywu Yynpwynpwghw) 14.27% 14.27%
KfW 8.87% 8.87%
Nederlandse Financierings Maatschappij voor

Ontwikkelingslanden N.V. 7.25% 7.25%
Credit Suisse Microfinance Fund Management Organization 2.96% 2.96%
ASN-NOVIB FONDS 1.67% 1.67%
Triodos Custody B.V. 1.03% 1.03%
Triodos SICAV II 1.02% 1.02%
Cunwdtup 100.00% 100.00%

Finca International Inc.-p whnype shGunwwlunnn Yuwgdwytpwnieynit B gpwlgdwd UdEnhyuwygh
Uhwgjw| Lwhwugutph opGuunpniejwl hwdwawjlu W, nhwbu wnwhuhlu, Upw wunwdubpp
ubGthwywuntpyncl gntubl yuwagudwybpwniopyniunwd, htugwbu Lwle gntlBU inUnGuwywl
hpwynituplbp: 2017p. nGyuntdptph 31-h npniejwdp FINCA International Inc.-h wunwdJubpp
hGunlywutpl U NnLwybnwn Upndhin, Snl 3GRe, Nnptpwn 3Gpe W Nhewnn NLthywdunl: FINCA
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International Inc.-p pnnwpynid £ hpwwwpwwyunptu hwuwlbh $huwivwywu
hwyGuinynrpynLultbp:

«dhLLU»-h Uywuwnwll £ «Ogut| wuwwwhnyubphU oqubnLt hpGup hptug»: «dPLRU»-U hwdwuwnnid
E, np hwdw2huwnphwjhu unyp W wnpwwnnipejniup s6U uwpnn hwnpwhwnpyb] ywpquwwbu uunlun
pwdwubiny W npwdwunphutpny, pwyg Ywpnn Gu Jaypunuhuin ypdwwnnyt] wuwwwhny dwnpnluwug
huplwwyewlygdwl W hupbwwwwhnydwl dheongny: Udpnng w2huwphnud «ShLLRU»-U gwdn
GUwUnLinltGp nLubgnn wuawug npwdwnpned £ hwennnipjwl hwulbinL gnpoheutbn® Upwug
wnwownytny yuwunwuhiwbwwnne $huwlivwwt swnwjnieynLultn, huswyhuhp Gu thnpp Junpybpp
ywd hubwynnwywu hwhdutpp, hnwynp hwdwjuputph puwyhsuGph hGun tnnGhuuninghwubph’
poowihU hGnwhunubutph W wwu2Gnubph Jhengny ywuwh hwuwnwwnned, huswbu bwle dwwngtih
nwpdutind Ywlueph npwyp pwpbuwynn wwynpwuplbbpp: «$bLRLU»-U hp gnpdnLuGnieynllp
hwdwjupbtipnd dwdwncd E nnLuwnnp puytpnipyncuutph dhengnd:

AnLuwnnp pulyGpnieyncuutpp, unynpwpwp, wnwudht hpwywpwluwywu wubhbp GU, npnup
«dhULLU»-h htwn Yupb| BU hwdwwwwnwuhuwl hwdwawjuwgptp: ®nepnp Jwpytpp hbwpwynpnieyniu
GU nnwhu UGpnpnuduGp yuwunwntb] wuhwnwywl ywd hwdwjupwjhlb 2whnipwptp Uhypn
aGnUwpyncpyntuutbpnud: Uwubwyhgubpp pwpbiuwynud U hpGug Juuinwhnipyniup ubGhwywl
huwnpwynpnreynctultph Ljwundwdp, wpdwlwwwwnynipejwl qggwgnedp W unnGnonwd
hubwjnnnieyntuubph $nun, npp Wwwnywunwd £ hwdwjiuphl® npwbu 2wupnibwlywywl Uspnpnudutph
Upuinwiw wnpynin:

2. Ruwjuwuyuwhwjwlu huzjuwndwlu pwunupwjuunipjuwlt Eujwu hhduwnpnypubp

Swdwwywnwuhiwunepjwl Juwuhtu hwymwpwpneeyniu. unyu huwlivwyuw
hwpyGunydnreyniliubpp wwwnpwuwnnytb] B Shuwluwywu hwytunynipynlulubnh dhgwgguiyhlu
unwunwnpwubph ($3UU) hwdwawju:

UnyUu $huwiuwyuwt hwpybundnipynibubpp wywwnpwuwnytb) U wju Gupwnpnipywl hhdwu ypw, np
LbwqgUwytpwnientup gnponwd £ wupunhwwnniejwl hhdntupny W awpnibwyh gnponcubinueyniup
Udnuin wwwiquyned:

Unylu $huwlivwywl hwpybndnipynibubpp ubpyuwywgyws U hwqwp 33 npwdny (wjuncthbwn®
hwqwp npwd), Grb wj| pwl Lpdwod sk:

Unyl Shuwlvwlwl hwdbndnipyniublbpp wywnpwunygwd G ywwndwlwlu wnpdbph hhdnlugpnd,
pwgwnnLpjwdp npn2 $huwbuwlywl gnpshpubph, npnup swithyned GU hpwywl wpdbeny
JnLpwpwlgnn hwadtGunne wduwpyh npnepywdp, huswtu UepLYwywgywéd £ unnple
hw2quwuwwhwlwl hw2qwndwl pwnwpwwlunipynLuncd:

Mwundwywl wpdbep undnpwpwn hhdujwo £ wywnhyubph nhdwg inpwé hwunnigdwl hpwyuwl
wndGeh ypw:

bPpwlwl wndtepl wju gnudwpu £, npp 2ncyuwyh Jwuliwyhgutph Jdhole undnpwywl gnpdwpgeh
wnrynitupnid Junnwgdbn wynhyp Jwswnbihu, yuwd ydwpdbp ywpunwynpnieiniup thnpuwugbihu®
wlywhu Upwuhg, pLE wpryne ghup nLnnwyhnptu nhwwpyth £ Ywd guwhwuwnyt) B oquwgnpdbinyg
wy| guwhwwndwl JGennutp: Uyunhdh juwd ywpunwynpnopjwl hpwlwl wndbep quuwhwwnbihu
Ywadwybpwnipyniup hwyh £ wnuncd wunhyh wd ywpunwynpnopjwl puncpwagnptpp, Geb
2ncyuwyh JwulwyhguGpp wyn puntpwagnptpp hwdh wnlbGhlt swihdwl wduwpeyh npnipjwdp
wywnnhyh wd ywpunwdnpnirjwl ghup npn2Ghu: Wu Shuwbuwywl hwybnynieynibuGpned
swihdwl W/ywd wy| pwgwhuwjnnudubph bywwnwynd hpwlwl wpdbep npnadnud £ Udwiu
ulygpniupubpny, pwgwnnipjwdp JupbwlwnLpjwlu gnpdwpeltphg, nnnup Ljwpwagpywéd Gl IIUU
17-nud, W swithnudutGphg, npnup pGL hwdwldwl GU hpwwl wpdGphlu, uwywju hpwwl wpdbpny
o6U, Jwulwynpwuwbu ogunnwgnpodwl wndbep’ puwnn I3UU 36-h:

b ipnudU’ $htwlivwywu hwpdtunynipynitultph Lwywwnwyny hpwlywl wndbeh swthnudutGpp
nwuwywpgyned GU Jwywpnwy 1, 2 W 3-h" GluGin hpwywlu wpdbeh swhnidubpnud ogunnwgnnoywd
ulygplwywl nywijutph nhnnwpybihnieywl wunhdwuhg, huswbu bwle wyn uygplwlywu tnYwiutph’
hpwywl wnpdteny swihdwl wdpnnewywl ywwnytph ypw wgnbgnipywl fwwunipjwu
wuwnhdwlhg: Wn Jwywpnwyutpp Ywpbh £ uwpwant hGnlyw yepw®
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o Uwlwnpnuwy 1-h nGwenud Gluybunwyhbu tndjuijutp Gu hwunhuwund wywinhy 2ncuwynid
hwdwludwl wynhyuGph juwd ywpunwynpnipyniuutGph Udwd gubpp (s62gpundwid), npnlug
Ywaqdwytpwnipywlup hwuwubh GU swihdwl wduwpyh npnipjwdp:

o Uwlwnpnuwy 2-h Gluytunwiht ngyuutpp hpeughg uGpyuwywgunud BU Jwwpnwy 1-nud UpJwd
gutiphg nwpptipdnn Gluwytwnwihbu nnguiutpp, npnup nLnnwyhnptu Yuwd wuntnnwyhnnptu
nhuwnybh 6U wynhdueph ud ywpunwynpnoeynLtuuGph qony:

o Uwlwnpnuwy 3-h Gluybunwyht nnyuutpp hpughg uGpyuwywguncd GU wynhyubph yuwd
wwnpunwynpnrpjnltulitph gonyd ng nhuinwpybih GluyGunuwhu tndwutbpp:

LbwqUwytpwnieynlul punhwuncp wndwdp UGpyuwwglunud £ hp $huwbuwywt yhdwyh dwuhl
hwdGunynieyniul pun hpwgybihniejwlu: Unwgybihe W Jdwndbihp gnudwputphu yGpwptpnn
JGepinwdnceyntlutpp $huwtuwwl yhdwyh dwuhu hwaytunynieywl opnjwlhg hGwnn 12 wdhultGph
pupwgenud (pupwghy) L $huwlivwywlt yhdwyh Jwuht hwadGunydniejwl opnjwuhg wybih pwl 12
wJhultph pupwgencd (ng pupwghy) UGpYuwywgywd Gu dwunpwagpnieynLu 2W-nLd:

QnpéwnLwjwl wpdnype. Phuwlbvwwl hwgGundnipynctuubpnnud UGpwndwd Jhwdnpubpp
swihyned U wju inuinGuwwlu Jhowydwypnid gnnpénn wpdnyeny, npned YwgdwyGpwnieyncul
hpwywlwgunud £ hp gnpénLubnieniup («@npdwnUuwlwl wndnye»): YwqdwyGpwniejwl
gnpdwnUwywl wndnypep 3R npwdl £ (wuncthbwn® npwd): Ywdp bwle unyl $huwliuvwyuwt
hwpyGundnreynibubph UEpyuwywgdwlu wpdnypRu E:

Swdwugnid. Shuwbivwywl wynhyubpp L wywpunwynpnipynluutpp hwywugdnud U
$huwluwywl Jhdwyh JwuhU hwaytunynipiniunid” wpunwgnytbiny gnun gnudwpny, Geb gnjnipynlu
nLtuh Swlwsywd gnudwpubpp hwdwlgbine hpwydwpwunptU wdpwgnpywod hpwynitup W hwpdwnyp
gnwn hhdniupny hpwwuwglGine ud Jhwdwdwuwly wynhyu hpwglbine b ywpunwynpnieyncup
dwptint dinwnpnepynil: GHwdnuinutbpp W dwhuubpp s6U hwdwugynid hwdwwwphwy
GUwUnLnuGph Jwuhu hwaybundnieyniuncd, Gt nw sh wwhwuesynud Ywd pnyjwunpyned nplk
hw2wuwwhwywu hwqwndwl unwunwnpunnyg yuwd JGyuwpwlnigjwdp W hunwly pwgwhwynyuwod sk
bwqgUwytpwnieywl hwdwwwhwlywl pwnwepwywunipjwl Jby:

Swqwuwwhwlywl hwwndwl punwewlwlniejwl hhdbwywu npnyputpp uEpluwywgywd Gu
unnnple:

Swunypeh dwbwgnd

Snynuwjht GuwdnLinubph W Swhiubph Swbwgnedp. Phtwlivwywu wynhyutphg tnynuwyhu
GUwUnLinubpp Swlwsyned BU, Gpp hwwlwlwl E, np munGuwywl oghuinutpp Yhnutlu
bwagdwybpwnieyntu L GHwJdnh gnedwpp Ywpnn E wpdwlwhwywuinnptbU swthyGr: Snynuwghlu
GUwUnLinlutGpp W dwhuubpp dwlwsyned GU hwadGgpdwl uygpnipnd” YhpwntGin wpryntbwydbun
nnynuwnpnypeh dGennp: UpryntbwdGun innynuwnpnypeh dGennp $htwbivwywl wynhyh uwd
wuwpunwynpnrpjwl (wd Shuwtuwywl wynhdubph W ywpunwydnpnepynluubph fudph)
wunpunhqugywd wndteph hwdwnpylwl b hwdwwwunwuhiwl dwdwlwwhwundwsh yunpdwopny
wnnynuwyhl dwhuuh W innynuuwght GHwJwnh pw2fudwl JGennu E:

UpryntbwdGun tnnynuwinpnypl wyb npnyel £, npp $htwbivwwt gnpdheh gnpénnnipjwl
wyuywynn dwdyGunnh juwd, hwdwwwunwuhiwl nGwetpnud, wybih juwpéd dwdwuwwhwunydwdh
hwdwp guwhwundwd npwdwlwlu Jvhongubph wwywagqw Jéwpnudutbpp wd unwgybihp gnudwpuGpp
gtngned £ 62gnhwnn UhUusgle $huwlivwywt wynnhyh jud wywpunwynpniepjwl gnuun hwdGlynwyhu
wndbep:

Wu nGwpetpnud, Gpp wbnh £ nluGuncd $htwlivwyw wynhyh Yuwd Wdwluwwnhw wynhdubnh tudph
wndbeh bJwagnd wpdtgnynidhg Ynpuwinh hGunlewlpend, tnnynuwjht GHwJninl wynnihGunle
sdwuwsynid E° Yhpwnbin wju tnnynuwnpnypep, npp Yyhpwnyb) Ep wpdtgnynidhg Ynpneuwinp swhbnc
Lywuwnwynd wuywgw npwdwlwl hnuptpp gbnstihu:

Ppwywl wpdteny swithynn wywnhyubph qony unwgywd innynulubpp nwuwywngyned GU npwbu
nnynuwjhlt GYwdniwn:

SwnuwjnLpjwl Jdwputph b Jhgunpnwyswpubph Sswbwgnidp. Junpyh npuwdwnpdwl
Jbwpubpp hGunwagynd GU hwpwyhg nunnyh dwhiuncduGph hGn Jhwuhl W dwuwsyned Gu
npwbu Jwpyh wprynctbwydbunn innynuwnpnyeh 62gpunnud: Gpp hwdwlwywlu E, np Jwpy
nnpwdwnpGine ywpunwdnpnepiniup yhwugbguh npnuyh wywydwuuGpny Jwnpyuwjhlu
hwdwawjunrpywl, Jwpywyhlu wywpunwynpnepjwl unwudbudwl Jéwnplutpp hGuwagyned Gl
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hwnpwyhg nLnnwyh dSwhuuncdutph htwin Jhwuhu W hGunwguynud dwlwsyncd npuybu tinpudwnpywd
Jwpyh wpryntbwdGuin tnnynuwnpnyeh é62gpunined: Gpp phy hwjwluwywu E, np Jwpy nnpwdwnpGno
wwnuwynpnepyntup yhwugtguh npn2uuyh Jupyuwyhu hwdwawjuwagph, Jwpy nwpwdwnpbine
wwpunwynpnrpjwl unwldudwl Jéwpubpp dwlwsyned BU Shuwlbivwywl wprynitupned Jupyh
nnpwdwnpdwl ywpunwynpnipjwl duwgnpnwjht dwdwlwywhwwnywoh pupwgenid: WU nGwpencd,
Gpp Juwpy npwdwnpbint ywpunwynpnepyntblu wyjwnpundned £ wnwlug Jwpyh inpuwdwnpdwl, www
Jwpy nnpwdwnpbine ywpunwynpniejwl Jéwpubpp dswuwsynid U $hbwbivwywl wpryntupned”
wuwpunwynpnrpjwl wywpunh wwhpl: dwpyh uywuwpydwl Jéwpubpp dwbwsyned GU Gwdwnncd,
Gpp Jwuwnnigynid 6L hwdwwwuwnwuhuwl dswnwjnipjnctuutnp: Aninp wyp Jhgunpnwddwpubpp
dwuwsynid U wyb dwdwlwy, Gpp dwnwjnieyntlutpp Jwwnnigyned Gu:

Shuwbuwlwl gnpéhplubp. bwquwytpwnientup dwluwsnud £ Phbwlvwlwt wynhyubpp W
wwpunwynpnipyntubpp htwlivwywu yhdwyh Jwuhu hwybwndnieyniuncd, Gpp wju nwnlunwd E
$huwltuwlwl gnpohph ywydwluwgpwiht ynnd: Shutwlbuwwl wynhdubph W
wwpunwynpnepyntuubph ywunuwynp yepwny guncdubpp W Juwéwnep hwdwnynid Gu
yGpouwhwqwpyh wduwpedh npnipeyjwdp: Shuwlbuwlywl gnpohpuGph wunbwynp gunwdubpp yuwd
Jwéwnpl hptughg UGpywjwguncd U $huwbivwywt wynhyutph wt guncdubpp wd Juwbdwnep,
npnup Wwwhwugnud GU wynhyubph Jwunwwpwpnodp 2ncyuygned punncbdwd yuwydwuubnny
uwhdwudwoé Ywnpgny:

$Shuwluwlwl wynhyh ud ywpunwynpnipjwl uygplwywl swithnudp tnknh £ nluGuncd hpwywu
wndGeny: Cwhnyph ywd Juwuh dhongny hpwlwl wndteny swhynn Phuwbuwywu gnpdhpubiph
hudpnud snwuwlwpgwoé Phtwlivwwu wynhyubph ud ywpunwynpniopyniuutph nbwpnd
hpwywl wpdbephu gnudwpynid GuU gnpowpeh htun uwwod swhuuncdubpp, npnup nLnnwyhnnptu
JGpwagptih U $huwlivwywt wyinhyh uwd ywpunwdnpnipgjwl dbnpptpdwlp Ywd pnnwpydwup:
Qnpowneh gdonyd dwhuutpp, npnuep nLnnwyhnptu yepwanbih Gu 2whnyeh ywd Juwuh dhengny
hpwywl wpdbeny swihdnn $huwlivwywt wyinhyubph wd ywnpunwynpnepynLulubph
dtnppbpdwup, wudhpwwtbu dwlwsynid GU 2whnypenud ud Juwunwd:

Shuwbuwlwlu wynmhyubp. phtwbvwyuwt wynhyubpp nwuwywngynid G hGinlyw
ywuwnbgnphwubph® w) 2whnyph wd Juwuh dhengny hpwwl wpdteny swthynn $huwbivwywu
wywnhyutp, p) dhtusle Jwpdwl dwdybunp ywhynn UGpnpnudubp, ¢) nwpwdwnpywo JupyGp W
nGphunnpuwywl wwpwetn, n) Jwwneh hwdwn Jwwnstih $huwbuwlywl wynhyukp:
Nwuwlwnpgnudp yuwhidwd £ Shuwluwlwl wynhyuGph abnppbpdwl punyehg W bywuwnwyhg W
npn2ynud £ uygplwwl dwlwsdwl wywhhl:

w) Cwhnypeh jud Juwuh Jhgngny hpwjuwu wpdbeny sgwthynn $huwuwljut wyjnmphyubp.
$huwlivwywu wywnhyutpp nwuwywngdnd GU npwbu 2whnyeh Ywd Juwuh dhgngny hpwlwl
wndteny swihynn wju nGwencd, Gpp Phuwbuwyuwl wynhdp wwhdnod £ Jwdwnph hwdwp ud
Lwhiwwnbudwd £ npwtu whnyeh uwd Juwuh dhengny hpwywlu wpdbend swihynn wywnhy:

$Shuwluwlwl wynhdp nwuwywngynid £ npybu Juwdwneph hwdwp ywhynn, Gpt’

o wyl &dGnp E pGpyt hhdbwwunwd tnnGuwubih wywguwynud Jwdwneh Lywwnwyny, Jud

o uygplwlwl dwlwsdwl wwhhlu wju ugdnid £ YwgdwybGpwnipyjwu Yynnuhg hwdwuwnbn
Jwnwywnpynn npnpwyh $huwbuwywu gnpshepubph ynpundbih dwu W nLtuh upéwdwdybun
yunpywopnd 2whnypeh unwgdwl hpwwunbuwwl hbwpwdnpnipync, Yud

o wju hwunhuwUuncd £ wowlgjw| gnpohe, npp Lwhiwwnbudwd sE Ywd sh ogunwgnpdynid npwbiu
hGepwynpdwl gnpohe:

$Shuwluwlwl wywnhdp, pwgh wéwneh hwdwn ywhynn $huwivwut wynhyutphg, Ywnpnn £
sdwluwsdwl ywhhb nwuwywngyb npwbu 2whnyreh wd yuwuh Jhengny hpwlwl wnpdbeny
swithynn, tipt’

. UJdwl nwuwlwnpgnudp pwgwnned, uwd qguwihnpGUu Ypdwuwnned E swithdwU Yuwd dwlwsdwl
wlUhwJwwwwnwuhuwlunceynitup, npu wjjwwbu Juwnwewlwn, jud

. Shuwluwywl wynhdp wagdnud £ huwbuwlwl wynhyubph yud ywpunwdnpnipynlultnh
ywd wyn Gpyncup pudph Jh Jwu, npp ywnwdwpynud £, W npw uwunwpnnwwup guwhwwinyned
E hpwlywu wpdteh hhdnitupny, YwqdwyGpwnipjwl thwunwpnrwynpdwd nhulytph
Juwnwywpdwl wd uGpnpnedwiht nwgdwywpnipjwl hwdwawyl, W fjudpwydnpdwil
dGpwpbpuw] nenGlywwndnipeyniup npwdwnpdnud £ UGppht wpgny' wyn hhdntupubpny, Ywd
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o wjl Jwagdnud E ywydwuwagnh Jh dwu, npp wywpniuwyned EUGpywnnigwd wowlgyuig
agnnéheputnhg JGyp ywd Jh pwlhup W 33UU 39. $ShLwluwlwli gnnéhplbn: swlwsnidp W
swithnedn pnyl £ nwihu nng wwydwuwaghpp (wywnhyutbpp Yuwd ywpunwynpnopyniultpp)
nwuwywnpgb] npwtu 2whnypeh ywd Juwuh Jhgngny hpwywl wpdbeny swihynn:

Cwhnypeh Ywd Juwuh Jhengny hpwlwl wpdbeny swhynn Phuwbuwywt wywnmhyubpp
uGpywywgyned GU hpwywlu wpdGeny’ UEpwnjw) nne ogniwinp Ywd Juwulbnp, npnue wnwowunwd GU
GUwUnLinuGpnud uwd dwhuuGpnud Swlwsynn yepwswihdwlU wpryncupnid: Cwhnypenud Juwd
Juwunwd dwlwsynn gniwin ognewnp Yuwd Juwuubpp UGpwnnud BU $huwlbivwywl wynnhyh qony
Jwuwnwlwo pninp 2whwpwdhlbutpp W wninynubtpp W UGpwndnud BU hwdwwwwnwupuiwlwpwp «wj|
ognuinubp W Juwuutbn» W «innynuwjhl GHwdniuin>» nnnnud, 2whnyeh, yuwuh WL wy hwdwwwpthwy
Shuwltuvwlywl wpryntupubph JwuhU hwdGunyneeyniuncd:

p) UhUsle Jwpdwl dwdybwnp yywhynn UEpnpnudutp. Jhusle dwpdwl dwdybunp wywhynn
uGpnpndutpp $hepudwd wd npn2t6ih Jdwpnodubpny ny wéwlugjw $huwlbuwywl wywnhyubp G,
npnug qony YwagdwytGpwnrpyntul nLtup Jhusle dwpdwl dwdyGunp ywhbGine hwuwnwwnniu
dunwnpnipyniu W wpnnnepyniu: Uhbgle JwpdwU dwdybunp wywhdnn UGpnpnodutpp swhdned Gu
wdnpunhqugywd wpdbend’ ogunnwagnpobind wprnyntuwydtun innynuwnpnypeh dbennp’ hwlwd
wnadgnynedp:

Grb bwqdwybnpwnipyntup npn2bp Jwédwntb] ywd yEpwnwuwywpgb] Uhusle Jwpdwl dwdytunp
wwhynn uGpnpnudutph qqwih Jwup Lbwhupwl npwug Jwpdwl dwdlybunp (pwgwnniejwdp hwwnnoy
hwugwdwupubph wnuwynLpjwl), nne nwup Ynpwlwanpyybp b ybwe £ nwuwlwpgybp npwtu
Jwbdwneh hwdwp Jwuwnskih: Ugtihu, Ywgdwybpwnigywup Ywpgbytp pupwghy twwpnd W npwu
hwenpnnn GpynL lnwphubph pupwgenud nwuwlwngb] nplt $htwlivwywt wynhy npwtu Jhusle
dwpdwl dwdybunp ywhynn wyuinhy:

) dYwpytp L nEphnnpuwjwl ywpwebp. wnlinpuwhu ntphnnpuwt ywpwnetpp, Junytpp W
wy nEphunnpuywl ywpwetbnp, npnue nlublu $hpudwd wd npnGih yéwpnwdutbn, npnup guwbgwo
s&6U wywinhy 2nLyuwynud (Ubpwnjw) pwlytbphg uinwgybihe dhengubn, hwwhinpnubphu tnpywod
Jqupytp W wy; Phbwtvwywl wynhdubp) nwuwywpgyned U npwbu «Jwpytp WL nGphuninpwywu
wwpuwpebp»: dwpybpp W nEphuninpuwywt ywpuetpp swhdnwd 5U wdnpuinhqugwéd wndbepnyd’
ogunuwgnndbiny wpryntbwybwn innynuwnpnyeh Jdbennp’ hwuwd wnpdbgpynudp: Snynuwjhu
GUwUnLinp Swlwsdnid E oguinwgnpdtind wpnyntbwybun innynuwinpnyeh JdGennp, pwgwnnipjwdp
Jwpdwdwdlybwn nGphuninpuywl wywpwebnph, npnug nGwencd tinynuh Swlwsnudp Ewyuwu
wqgntgnrpeyniLl sEp nLuGuw:

n) dwtwnerph hwdwp Juwmgtih Phuwuwluwt wlympyjubp. Judwnph hwdwp Jwwnstih
$huwlivwywu wywnhyutpp ny wowugjw| Phuwlivwlywl gnpoheubip Gu, npnue Lwhiwwnbuynid GU
npwtu Jwbdwnph hwdwp Jwwngbh, juwd s6U nwuwwnpgynid npwGu (w) hpwwl wpdbeny
whnypeh wd Juwuh dhengny swithynn $huwbuwlwl wynnphdubn, (p) Jhtusle dwpdwl dwdyGunnp
wwhynn uGpapndubp Ywd (g) Jupytbp W nGphunnpuywu wywnunpetp:

Shuwbuwlwlu wlymhdubph wpdbqpyned. Shuwbvwywl wynnhyutpp, pwgh 2whnyeh Ywd
Juwuh Jhgngny hpwlwlu wpdbeny swithynn Phuwlivwlwl wynnhyutphg, jnipwpwlgnep hwgGunnc
wduwpyh yepght guwhwuwnynid GU wpdbgpydwlu hwjunwuhuGph hwyunbwpGpdwl Lywwnwyny:
$Shuwluwlwl wynhyutpp hwdwpynud GU wpdGgnpyywo, Get wnyw £ opjtyunnhy yywynipynit wjlu
Jwuhl, np $htwtvwyuwt wywnhyh uygplwywl dwlwsnidhg hGunnn inGnh nlubgwo JGYy Yuwd Jh
pwUh nGwetp Jwpnn GuU wgnbgnipeynLu ntubuw UGpnpdwl gonyd guwhwwnywd wwwaguw
npwdwywl hnupbph ypw:

Npwbtu Jwéwnpeh hwdwp Jwuwnsgbh nwuwywnpgywd' gniguywo ywd sgnigwywd uwhwwih
uGpnpnudutnnud wnpdbeneh hpwwl wpdteh qgwih uwd nbiwwl wuynwdp hp huplbwndbehg
hwdwpynud £ wpdbgpydwu opjyunhy Jywynieyniu: Aninp wyp $huwlivwwt wyinhyubph géony
wnpdbgnpydwu opjGywnhy yywyneeynil wpnn U hwdwnpyb) hEnlyw hwyunwupuGpp

e pPnnwnpynnh Jud gnpdplytinng qgwih htwluwywl nddwnpnipynibltpp, Jud
o wwydwlwagnph puwpuwnnedp, Jwulwdnpwwbu tnnnynuutph wd dwyp gncdwph JdéwnpdwU
nrpwgnudp Ywd sywwnwnnedp, Yuwd
. wnnynultph Ywd dwyp gnedwnh Jéwpdwl nwgnedp Yud sfuwnwpnedp
. thnfuwnnih Yynnuhg ubwlynrpywl wd phuwbuwlywl depwywqdwdnpdwl gnpopupwgh
Lwhuwabnunwdp, Yuwd
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o Phuwluvwywl ndwpnrpyntuutph wprynitupnud nw phutwbvwyw wynhdh gond wyunhy
2nLtjwjh wuhGunwgndp:

Shuwluwlwl wynhyutph npn2 jwwnbgnphwluGph hwdwp, huswhuhp U Jwpytpp W
nGphuninpwywl wwpwebpp, wywnhyutbpp, npnue pun guwhwwnwlywlubph wnwlbbdhu wpdtgnyywod
sGu, h |pnudu quwhwwnynwd GU Lwle udpuwyhb wpdGgpydwl nGuwuyniuhg: dwpyuwhb wynpundbih
wndtgnydwl opjtyuinhd yywynipyniu ywpnn £ hwdwnytp bwgquwybpuwniejwl bwhuyhl thnpép
Jdwpnudubph hwywpewagpdwl gony, hGnwagwo Jdwnpnudubph pyh wap ynpndbind hugwbu
Lwl wgquyhlt Juwd ntnwywl Jwwnpnwynd nhinwnybih thnthnpuncpynlutpp, npnue wpnn Gu
hwugbgut] ywpupeph wuhwywpewagpGihniejwu:

Udnpuinhqugywd wpdbeny hwadwnynn huwbuwywl wynhdubph wnpdtgnydwlu qony dwhuuh
gnudwpp hptuhg uGplwywgunwd £ wyunnhyh hwayblyznuwhb wpdbeph W guwhwundwd wwwquw
npwdwywu hnuptph UGpYw wpdteh LwpptpnieynLup’ gbnsywd huwlivwywu wynnhyh hwdwn
uygplwuwtbu uwhdwuywod nnynuwnpnyeny:

Uygpuwlywu wndtend hwdqwnynn Phbwltvwlwl wynhyutph wpdtgpydwl qony dwhuuh gnudwpp
hptuhg LGp{wjywgunwd £ wyunnhyh hwzdbGynwyhu wpdbeh L quwhwunywd wwywqw npwdwywl
hnuptph UbGpyw wpdteh nwppbpnieyntlp’ gbnsywo 2nLyuwynud hwdwudwU $huwlbuwlywl wynnhyh
GUwUnwpGpnLejwl npnypwswthny: LUWU wnpdtgpynwdhg Ynpnouwnp Gupwlyw s£ hwjwnwpadwl
hwonpn dwdwlwywnpowultnned:

Shuwluwlwl wynnhyh hwaytyznwihu wpdbep bjwgbgynid £ wpdtgpynudhg Ynpuwnh swithny
wudhgwlywlnptlU pninp wywnhyutbph gond, pwgwnnigjwdp Juwpybph W nGphuninpwywu
wwnpwebph, npnug nGwenwd hwdby2nwiht wpdtep bjwqgbgynud £ wywhnouwnwyht hwadh dhengny:
Gpp wywnhdyp ywd nGphunnpuwywlu wywnpunep hwdwpdnod £ wUhniuwih, wu nnepu £ gpdned
wwhnruwnwyht hwadh dhgngny: IGunnwquynid nnepu gpwé gnedwpubph yepwywuqunudp
ywuwnwpynwd £ npwup ywhniunwyhu hwadhu ypGnhunwgnptine dhgngnd: Mwhnruwnuwyhu hwyh
hwytly2nwihtu wndteh thnthnhunipyntuubpp dwlwsyned GU GHwdnLnubpnud ywd dwhuubpned:

Gpp Jwéwneh hwdwp ywhynn $huwlvwywu wynhdp hwdwnpynud £ wpdbgnydwd, wyp
hwdwwwnthwy Gwdninnud Swluwswd Yninwyywd ogneinubpp Ywd Juwulubpp
yEpwnwuwywngyned GU npwbu inuw cwdwuwwnpowuh 2whnype juwd Juwu:

Udnpunhqugywdé wpdteny swthynn $huwlbivwywt wynhyutph hwdwn, wu nGwencd, Geb
hwonpnnn dwdwluwlwpgwund wnpdtgnpyncdhg Ynpnrunnh gnedwipp bjwgned £, W bJwgbgnudp
ywpnn £ opjGyuinhynptlU yGpwagpyb] wpdbgpydwu dwuwsnidhg hGunnn inGnh ntuignn nbwetnh,
Lwhuyhund Swlwsywd wpdtgnynidhg Yynpneuwnp hwywnwpadned £ 2whnyeh Ywd Juwuh dhengny
wjupwuny, nppwuny wpdbgpydwl wduwpeyh npnigjwdp UGpnpdwl hw2yGynwihu wndbep sh
gbpwquwugnid wdnpuinhqugwd wnpdbeu wjt nbwencd, Geb wn wpdtgnynudp dwbwsywd sthubn:

dEpwlwywd Jupytp. Jupyh ywdwlbwgpuwhb wyuwydwuutpp wpnn Gu thnthnpudbl h 2wipg
wuwwnbdwnubpny, UGpwnjwy 2nLywyh thnthnfudnn wwydwulutpp, hwwhunpnubph wwhwwlnwdp W
wy| ghpdnultp, npnupe s&6U wnlUsynid hwwhunpnh UGpjw Ywd huwpwdnp Jupywjhu npnipjwl
Jwuwnpwpwgdwl htwn: Gpp Jupyh' ywydwuwgpny bwhiwwnbugwd Jdwnpdwl wywjydwulbpp
thnthnhudned GU wjbu wywwndwnnd, np nGYwywpneeynilp Ewywl Junwduwhuncpynilutbp ntuh
Jwpywnnch Ynnuhg Juwplyuwihu ywpuwdnpnepynctbutbph juunwnpdwU nitbwyneeyjwl yGpwpbpuy,
wuww wju Jwnytpp nwuwywngyned GU npwbu yepwuwyywsd Junybp: Uwupwowh Jupyuwynpdwl
nGwencd, Gpp nhunwpyynud £, eG wpryng wnw GU Ewjwl Junwydwhunceynlbubp Jupywnnih
ynnuhg hnp wwydwuwagnny bwhiwwnbujwd Jdwpnidubph Juunwnpdwl ncbwynieywlu yGpwptpjwy,
nGywydwnnieyniup guwhwuwnud £ hwwhunpnh Yynnudhg yéwnpdwl nppwgnedubph Ywpguwyhdwynp,
hw2yh 2wupdp, JwpnuduGph ywuwdnipejniup, pupwghy $huwbuwywu yhtwyp W Jédwpnitbwynipjwl
wnnibwwywlnceynilp: Geb hwawhunpnp sh juunwpnod wyuwydwlwgpny bwhiwwnbuywd
Jwpnudubpp wd wyuhwywn £, np npw hpwwlwgnidu wuhbwnp £ wnwug yopwlwydwl,
Jwnwowlw twlwl Junwdwhuinceynitl Upwug Ynnuhg ywydwlwgnuwjht ywpuwwynpnepyntulbph
Jwuwnwpdwl Jopwptpuwy, W Jupyp ypwgwhwyndh npwtu wpdgnpyywo, Get npwdwnpywo
ghenudp Ewlwl sE£ W wnyw s£ wpdbgpydwl nplE wyp hwyuinnwithg:

Gpp Jwpyh ywydwluwgpwihu ywjdwuubnph thnthnfunieyniluu hptuhg uGpyuywguncd £ gheoncd
nuwntbuwlywl wd hpwjwywl ywwndwnlbnny, npnup wnUgynid U Jupywnnih $htwbivwywu
nddqwpncpyntuutpht W hpGuhg uGpyuwywguncd £ ghenid, npp nEYwydwpnieynilp wjjwwbu skp
nhuwnpyh, wwyw yepwluwyjwsd Junyp hwdwpdnod £ wpdbgnyyuwo:
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JdGpwlwywd Juwnyp ubpyuwywgyned £ npwtu wnpdtgnyywod W wpdtgpynwdhg Ynpneunubpp
swithynud BU wjt dwdwuwy, Gpp’

- wnbnh Gu nLutgb] Wuwydwlwagnpny Lwhiwwnbujwd nphwdwlwu dhgngutiph hnupbph
thnthnfunieyniulGp wjbwhuh ghgdwl wprynctupnid, npp Juwpwunnlu wjjwwbu sEp nhuwnyh,

- hwdwlwywl E, np wnwug ghgdwl, Jupywnniu sEn Jupnnwluw jhwpdGenpbUu uwnwnpG hp
wwydwluwagpwyht ywnpunwynpnipynLuubpp:

Jdepwlwyywo Jupyp Ypwpniuwyh pwgwhuwjndtbp npwybu wpdbgnpyqwéd, pwuh nbn wnyw sk
pwywpuwp Jywynceintt wn wjlu, np wbnh £ nlubgh] wwywgw npuwdwlywUu hnupbph syéwpdwl
nhuyh twywl bdwgnid, L wnw sGU wpdbgnpydwu wy, hwywnwuh2ubp: WU Jwnytph gény, npnug
guwhwuwnynud U wpdgpydwl nGuwllyniuhg pudpwyht hhdntuputpnyd, wyn yuwynieyniup npwGu
ywunu hptuhg Ubpywywgunwd £ Jdwpdwu ywuwndnipjwl hwdtdwwnnudp uygplwlwl Yud
Yyepwlwyywod ywydwlutph hGwn, pun wuhpwdtunneywu: Wu Jupytph gény, npnug
guwhwuwnyned GU wpdtgpydwl nbGuwllyntuhg wnwubdhu hhdnctupbtpny, pninp wnw
JywjnrpynLtultpp quwhwwnynwd GU jncpwpwlsnip nGwph hwdwp wnwubdhl:

JdGpwlwydwd Juwnpytpp nwuwlwpgynud U npwtu swpdbgpyywod, et yopwlwynudp wpryniup £
Jwpywnnch Ynnuhg ywwjydwuwgpwiht wyuwjdwlubph juunwpdwl Jyepwpbpjw) Ewwl
dunwywhuncpyncuutbnh, uwyuwyu ypwlbwydwl wywydwultpp hhdudwd U uGpyw 2nLuywywu
npnypwswihGph ypw W bdwt yepwbwydwl wprnyniupnud ywydwlbwagnpnd Lwhiwnbuywd
npwdwywl hnuptph hwywpewagpnidu wyuyuwynd £ wdpnnonipywdp: Quindtgnyywod Jyopwuwyywod
Jwpytpp bwl UGpwnnud U Lwhuyhunwd wnpdtgnpyywo yepwuwywd Junpytpp, npnug géony
dwdwluwyh pupwgend nhuinyb] E pwdwpwp juunwpnnuywu, uwd npnup guwhwunyb] GUT hhdp
punniutinyd pninp wnrw JywynipyntbuGpu wju JwuhlU, np wnw s6U wpdbgpydwl duwgwd wy)
hwjinwuhpubp: dbpwbwydwd Jupybpp mwpwlbswndwd U Jupywihu wynpndbih wy Jwubphg
ynityuinhy wnpdbgpydwu guwhwundwl tnGuwlynluhg® wyn ubgdEunutbnnud Juwuh wybih pwpan
gnLgwlh2p wpunwgnibint bywwnwyny:

NpnztGihu, et wpryne Jepwywenigqws Juipyp wbne B wwywdwlwsdh W Uunp qupyp dwlwsdh,
nGywdwnnipentup nhunnwpyned k£, @6 nppwlnyd GU wwydwuwagnh uygplwywl wwydwulubph
thnthnpunipynLubtpp hwugtGgunwd Juwpyh wyuwhuh yGpwuwydwl, npu punhwuncp wndwdp,
yhwdwpybp EwywunptUu tnnwppbp $huwbivwlyuwu gnpdhe: @npdénuutpp, npnue gnyg GU twihu, np
yepwlwyywod Jupyp EwwunptUu trnwnpptp gnpohe £, dJwulwdnpwwbu UGpwnnod GU,
Gpwhuhputinh Ywd Jupyh wwjdwuutph thnthnfuncpgniup, gpwdh wnwpyuwyh gdng ywywu twywl
thnthnpunipyniubtGpp, Jwpdwl npnypUutph uwd juwuhuwddwnph npnypUutph wybjwgnedp:

Jdwpytpp, npnup uwhdwudb) GU npwtbu JGpwlwydwd, ywhwwunod U wyu Yuwpgwyhdwyp Jhlsle
npwlug Jwnpnudp Juwd wwwbdwluwsnidp:

Jwpytph L juwlhiwysdwpubph nncpugpnud. Jupybph W ywuhiwd@wpubph wpdtgnyncdhg
Unpnruwnutpp yepwagnynwd U ywhnwuwnubpht, Gpp hwdwnpdnud BU wuhwywpwagptih: dwpybpp W
ywlhiwdtwpubpp nnipu GU gpynd bwquwytpuwneeywlu nGywdwnnipyjwl Ynndhg gnudwpubph
hwyjwpwagnpdwl nunnnipyjwdp hpwwlwgywd pninp huwpwynpneeynlluGpl oguwgnpobineg W
gnwyutnp hpwglubinLg hGwnn: Mcpu gpdwd gnedwpuGph hGunwgw hwdwpepwagpnudp
hwdwwwnthwy $huwbuwyuwl wprynitupubph JwuhU hwdGundniepyniuncd wpunwgndned £ nputu
$huwlvwywl wynhdubph wpdgnydwl ywhnrunubpht yuwunwpwd dwuhwunwdubph yepwnwpa
hwjwpwagndwl dwdwuwlw2nowunid:

$Shuwbuwlwlu wynmhyubph wywswbwgnLdp. bwquwytnpuwnie Nt wuwwdwlwsnud £
$huwluvwlywl wywnhdubpp, Gpp Phuwlivwyu wynhyhg wnwewgnn npwdwlywl hnupkph
Lywwundwdp ywydwlwgpwhb hpwyncupubpp Yynpgunwd BU hpbug nudp, Ywd Gpp Gppnpn Ynndhl £
thnfuwlugynid huwbiuwywt wywnhyubphg wnwowgnn npwdwlywlu Jvhongubph Ljwuwndwdp
hpwyniupp: Grebt bwqdwyGpwnipeyntup sh thnfuwugnud W sh wywhwwunod $hbwlivwywt wynnhyh
uGthwlywuncpjwl hGn juwwywsd, pun Encpywl, pninp nhulytpp W hwwnnygubpp, uwyuwju
wwhuwwund £ thnpuwugdwd wynhdh Uwundwdp JGpwhuynnnipyniup, wuwjw
YwquwyGpwnipeyntup 2wpnibwyned £ dwlwst] Phuwtuwwl wynhyp, huswbu bwle npw hGwn
Jwuwwd ywpunwynpnipyniup wjbpwund, nppwuny 2wnpnibwyyned £ hp UGpgpwyywonceyniup
Phuwluwywl wynhdnid: Grb YwqdwyGpwnieynitup ywhwwunwd £ Shuwlbuwywl wynhyh
uGthwlywuncpjwl hGn juwwywsd, punn Encpywl, pninp nhulytplu W hwwnnygubpp, www
LbwaqUwytnwnieynitup wtwe £ wpnilwyh dswlwgh] Phutwbivwlywl wlhnhyp hbugwbu Lwl
unnwgywd vhegngutiph géond gphwyny wwywhnywdé ywpunwynpnipyniup:
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$Shuwluwlwl wynhyp wdpnnonipjwdp wwywilwlwsbihu unwgywo Juwd unwgybihp hwwnnigdwu
W $htwlbivwywl wywnhyh hwytyznuwhl wpdbeh no wy hwdwwwnthwy $huwtuvwywl
wnpryncupned bwhuyhund dwbwsywd Yncinwywd nplt ogneinh Ywd yuwuh gnedwnh
wnwnpGpnieyniup wewne £ dwlwsdh 2whnyenid wd Juwuncd:

Gt YwqdwyGpwniejwl 2wpnibwyynn Uepgpwyywonceyniup $huwbuwywl wynhdh dhuwyu Jh
Jwuny E (ophUwly’ Gpp Ywgdwybpwnieynup wwhuwwunod £ thnfuwbggwé wywnhyh Jh dwup
hGwnguGine hpwyniuep), www Ywquwytpuwnieyniup $huwluwlwl wynhyh bwhuyhu
hw2ytUnwjhU wndbep pwbuncd £ wyl Jwuh, npu wyl 2wpncbwynud £ dwlwst) uwupnctuwyynn
utpgpwyywoncejwl Ubpen, W wb Jwuh Jhol, npu wyl wyjleu sh dwlwsnid” thnfuwlbgdwu
wduwpyh npnipjwdp wjn Jwutph hwpwpGtpwlwl hpwywu wpdteutph hhdwu ypw: Uyleu
sdwlwsynn Jwuh ypw pwhudwd hwzdtlyznwihtu wpdbeh W wyjleu séwlwsynn Jwuh nhdwg
unwgywd hwunnigdwl W npw Jpw pw2fujwd wy| hwdwwwnphwy $huwlvwwl wpryncupubpnd
dwuwswd Ynrnwyywd nplk ognuuinh Yuwd Juwuh gnedwpubph wwwppbpnoeynlup wbunge £
dwluwsyh 2whnypenud uwd Juwunwd: U hwdwwwpthwly Shuwbuwywlt wpryncupuGpned
dwluwswd Yyninwyywo ogniwinp wd Juwup pw2huynid £ wju Jwuh, npp 2upncbwydned £
dwluwsyb], W wylleu séwluwsynn Jwuh Jhol' wyn Jwubph hwpwpbpwwl hpwlwu wndbelutph
hhdwu ypuw:

Shuwlbuwwl yuwpunmwynpnrpyniuubp b pnnupyjuwd pwdbwjhu gnpdheutp

Npybu ywpune Jud ubthujuwl juwyhunw] nwuuwupgnedp. wpunpwihu W pwdbwjhl
agnnpdhpubpp nwuwywpgynwd GU npwtu Phbwtvwlywl ywpunwynpnipyniulGp Juwd ubthwywl
ywwhwuw Glubind yuwJdwluwgpwihu ywpunwynpnepynlbubph Enceynituhg W $huwbivwywu
wwnpunwynpnrpjwl ywd pwduwhb gnpohph uwhdwunwdhg:

Pwduwjhu gnpdhpubn. pwdlwihtu gnpdhep gwuywgwd wjl wwydwuwghplu £, npp yywynud £
LbwqUwytpwnrejwl wynhynwd ntubgwd pwdlbdwulwygnipjwl dwup® hwbwd pninp
wwpunwynnpnipynitbubpp: Awduwhb gnpohepubpp dwlwsdnid U npwbu Uncuinpbp® hwlwd

pnnwnyUwl nLnnuyh dwhuubpp:

bwgdwybpwnLejwl uGthwywlu pwdbwjhu gnpdhputGph hGnngunudp dwlwsynid W nLnnwyhnptlu
Ljwgbgynid ubthwywlu uwhuwnwihg: YwaqdwybGpwnieyjwl ubthwlwl pwdlbwihl gnpdhpubph
gudwl, Jwéwneh, pnnwpydwl uwd nwnwnptgdwlu wpryncupnid wnwewgwd ognuwnnubpp Yuwd
Juwultpp s6U dwluwsynid 2whnypenid Yuwd Juwuncd:

Shuwbuwjwlu yuwpunwynpnirpynitbubp. Shuwtuvwywl wywnpunwynpnepynibutbnp

nwuwywpgyned GU npwbtu 2whnypeh Juwd yuwuh dhgngnd hpwwl wpdtGeny swthynn wd npwtu
wyl Phuwlivwywt ywpuwwynpnepynLulbn:

$Shuwluwywl ywpunwynpnipyntubbpp nwuwywpgynid GU npwtbu 2whnyeh Ywd Juwuh dhgngny
hpwywl wpdbeny swihdnn wjb nGwenud Gpp $htwbuwywlt ywpunwynpnipeynitup wywhyned £
Jwéwneh hwdwp Ywd bwhuwwntbuynud £ nputu 2whnypeh wd yuwuh Jhgngnd hpwwu wpdbeny
swithynn:

$Shuwluwywl ywpunwynpnipyntup nwuwlwnpgyned £ nputbu Jwéwneh hwdwp wywhynn, Get

o wjl atnpe £ pbnpdL; hhduwwunwd Yuptwdwdybun yupdwoepny hGungudwl Lwywwnwynd, yuwd

o uygplwywl dswluwsdwl wwhhl wt ywgdnid £ Ywgdwybpwnepjwl ynnuhg hwdwuwnbn
nGywdwnynn nnn2uyh $huwtvwlwl gnpshpubph wynpundbih Jwu W nluh yuwpdwdwdybun
yupqwopny whnypeh unwgdwl hpwunbuwwl hbwpwynpnieynil, Yud

o wjU hwunhuwuncd £ wéwlgjw| gnpdhe, npp sh bwhuwwnbuywo Ywd sh ogunwgnpdynid npubu
hGowynpdwl gnpohe:

$Shuwluwywl ywpunwynpnipyniup, pwgh Juwédwneh hwdwn ywhynn $huwlivwywu

wwnpunwynpnepynLulubphg, uwpnn £ dwlwsdwl ywhhu nwuwlwpgdtbl npwbu 2whnyph Juwd

uwuh dhengnd hpwywl wndtipny swihdnn, Gpt’

. Udwl nwuwywnpgndp pwgwnned, wd qguihnpGU Ypdwwnned £ swithdwU ud dswbwgdwlu
wUuhwdwwwwnwuhiwuncpintup, npu wjwwbu yunwewlwp, wd
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o Phuwluvwywl ywpwnwynpnepynitup Yuagdned £ Shuwbuwywlu wynhyubph uwd Shuwbuwyuwu
wwnpunwynpnipntulph Ywd wyn Gpynwuh fudph Jh dwu, npp yuwnwdwnpynud £, W npw
Jwunwnpnnwywup guwhwwnyned £ hpwlwl wnpdteh hhdnitupny, Ywqdwybpwnipywl
thwunwpenprwynpwd nhulytph junwywnpdwl Ywd UGpnpnedwyhb nwgqdwdwpniejwu
hwdwawju W pudpwynpdwl yGpwptpnjw) tnnGnGlwuwnydnieyntup inpwdwnpyned £ UGpehlu
ywngny’ wyn hhdnctupubpny, Yuwd

o wjl Juwagdnud E wywydwuwagnh Jvh dwu, npp wywpniuwyned EUGpywnnigwd wowlgyug
agnnéheputnhg Jtyp ywd Jh pwlhuh W 33UU 39. $hLwluwlwli gnnéhplbn: swlwsnidp W
swithnedn pnyl £ nwihu nng ywydwuwaghpp (wywnhyubpp Yuwd ywpunwynpnopyniultpp)
nwuwlywnpgb] npwtu 2whnypeh jwd Juwuh Jhengny hpwywl wpdtbeny swhynn:

W1 Phutwiuwlwt yyuwpumwynpnepynLbubp. wj; phuwvwywlt ywpunwdnpnieynLulitpp,
(UEpwnjwy thnfuwnnt Uhgngubpp, unnpwnwu wywnpunwynpnepyntuutbpp W wyp $huwivwyuwil
wwnpuwynpnepynLultbpp) uygpuwwtbu swthynid GU hpwywl wpdbeny, hwluwd gnpdwnpgeh
owhuutipp:

U1 $huwlivwywt ywpunwynpnipyntbubpp hbnnwquwynud swithynud U wdnpuinhquigwd wpdteny’
ogunwgnndbiny wprynctbwybwn innynuwnpnyeh Jdbennp’ tnnynuwjhlb dwhuiup dwuwskbiny
wnnynLtbwyBunnieywl hhdndupny:

UpryntbwdGun tnnynuwinpnyeh Jdbennu hptuhg uGpywjwgunwd £ npnpwyh dwdwlwwhwundwoncd
Shuwlvwlywl ywpunwynpnipjwl wdnpuinhqugywd wnpdbeh hwdwnyh Jéenn: Uprynctbwybn
unnynuwnpnyplb wjlu tnnynuwnpnygel £, npp 62gpinnptu gbinsnud £ wwywqw guwhwwnydwd uwuhuhy
Jéwpnudubpp (UGpwnywy pninp nGuwyh dhgunpnwddwnputbpp W unnwgywd uwd Jdwnpywo
gnudwputpp, npnue uwagunud GU wpryntbwydbun innynuwnpnyeh wupwdwlbih Jwup, gnpdwpgeh
hGwn uwywo swhuutpp W wyp ywpglewdwpubp wd gbnstp) $huwbuwywt wywpunwynpnipjwl
wyluywynn gnpdnnniejwl dwdwlbwlywhwwnywoh nng pupwgenid, Ywd (pun wuhpwdbnnipgywl)
wdbh ywpé dwdwluwwhwunydwonwd” hwugubind uygplwlwl swlwsdwl wywhhl wnyw gnLwn
hwyGy2nwihu wndtehl:

Shuwlbuwwlu yuwpunmwynpnrpyntbuEph wwywdwbwgnedp. YwgdwybGpwnipynlul
wuwwbdwlwsnd £ Phuwlbuwwl wywpunwynpnogynibubpp Jhwyl wju dwdwlwly, Gpp
LYwagdwybnpwnrejwl ywpunwywuncpgnibutnp Jwpdned GU, sEnjw) GU hwdwpdnod Ywd nudp
ynpgunwd GU: Gpp Jhlcunyl thnpuwwnnih hwunbw nlubgwd Shuwbuwywl wywpunwynpnieyniup
thnhuwphudned £ wyp $huwbivwyuwt ywpunwynpnepjwdp, nph wywydwlubnu Ewywlunptu
nwnptpynud Gu bwhunpnhg, YywdJ Gt wntnh £ ntubgh wnyw wywpunwynpnigywl wywjdwlubnh
FwywU thnthnpunipynit, wwyw Ldwlbwwnhw thnfuwbwyndp Ywd thnthnpunceyniup dwuwsyned £
npuwtu uygplwywl ywpunwynpnrpjwl wuwwbdwlwsnid W Unp wwpunwdnpnipjwl dwlwsned:
Uwwiwlwswd Phuwlvwuwl ywpunwynpnipjwl hwdbyznwihb wpdbeh W yéwpywd W
Jdwnytihe hwwnngdwl tnwppbpnepyniup dwuwsynid £ huwlivwywl wprynctupned:

Udswlugjw Pphuwiuwljwt gnpdhputp. hp puwywunu gnpdnlubnipywl pupwgenid
bwaqdwybpwnipeynitup Yuened £ gnpdwppltp vnwppbp wowlgjw) Shuwluwlwl gnpohpubpny, wyn
pynLd” wpunwnpdnyph uynthtp W wpunwnpdnyeh thnpuwtwydwl wyuwdwuwagptp:

Udnthu hptuhg uGpyuywgunud £ Ynnutph Jhole npn2wyh dcwdwluwwhwwundwdnud Jéwpnedubph
hnuptph bhnpuwlwyuwl wwydwlwgpuwhb hwdwauwyuncpynitt’ nhwug hhdpned puywd npnawyh
gnigwluh2h UWywwndwdp, ophuwy ninynuwnpnyeh, wpunwndnypeh thnpuwpdbeph uwd Yuwhunwih
hunGeuh Uwuwndwdp: UpdnieuwhU udnthh pupwgenid Ywqdwytpwnieintup Jéwnned £ npnwiyh
gnudwp JGY wpdnypeny W unwuncd gnedwn JG6Y wyp wpdnypeny: Updnipwihtu uynthtpp JGo
Jwuwdp hwdwhiwnUu U Jéwpyned:

Ldwl Shbwluwlywl gnpsohputbpp nwuwlwngynid GU npwbu wnlinpwyht bywwnwyny ywhynn W
npwlg hw2dwnnidu hpwywuwgdnud £ $hLwlivwywu gnpoheutbph uygplwywl dwlwsdwlu
pwnwpwlwuncpeyntbubph hwdwbowju, wjunthGnle npwupe swhyned GU hpwlwl wpdbeny:
Ywhudwd gnpdheh 2nLyuwywywl wd ywjdwluwgnwihU wpdbehg, huswtu bwle Jh wne wyg
gnponuutphg, hpwlwl wpdtGep npndnud £ 2ntuywlwl guwuneduGpny Ywd qguwghlb dnnbGlutpny:
Uswlugjw htwliuwywl gnpdheputpp hwdwpynid U wywnhyubp, Geb nphwug hpwwlu wpdbep
npwywl £ W wwpunwynpnipynitutp, Get nphwlg wpdtep pwgwuwlwl E: d6pnujw) gnpdheplubinny
hpwywluwgywd gnpowpplutphg 2whnypep W Juwup ghwugynud GU hwdwwwphwly GHwdnh Jwuhu
hwaytwnynipncuupnud” npwtu hpwywl wpdteny 2whnyeh W Juwuh Jhengny swithynn
$huwltvwlwl wynhdubph (wpunwynpnipeynllubph) gnpowpepubphg wnwowguwd gnLwnn ognLn
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ywdJ Juwu: Uswugjw| gnpdhputph hpwywl wpdteh thinthnpunipyniubtpp UGpwnyned GU ognuinned
ywd Juwuncd:

YuquuiyjEpwnLeyntup npytu Juwpadwuwi. ghpownbwywl Jupdwywiniejwl Jéwpubpp
owhuuwgpyned GU qowjhlu JGennnd JuwpbwywnLpjwl dwdyGunh pupwgenid, pwgwnnipejwdp wjl
ntwebnh, Gpp nplE wyp wwppGpwywu hhdndtup wydtih 62gnhwn £ ubGpyuwywguncd
Jwpbdwlwinipejntuhg nnunnGuwlwl ogniinutGph unwgdwl dwdwlwlwyhUu pw2hunidp:
Qnpownlwywl Jwpawlwinrgywl wwdwuwgpny bwhiwwnbuwd ywydwlwywl JupdwysdwnluGpp
owhuuwgpynud U wjt dwdwluwywpgwuncd, Gpp npwup wnwewunwd Gu:

Hwdwwlu vhgngubp W npwug hwdwpdbGeubpn. nhwdwlywl Jhgngubpp W npwug
hwdwnpdGeutpp UGpwnnud GU wlhuhy Jhengutpp, Jwpywynpnn JuquwyGpwnipjntuutbnhg
uwnwgybhp gnudwputpp, npnug dwpdwU uygpuwlwu dwdybwnp sh gbpwquwugnid 90 opp . npnug
owlupwptnuywo s6U yuwydwlwagnuwhlt ywpunwynpnieynLulGpny:

PrnUwqwluadjuwd wynmhyubp. npnwyh hwuqudwlpltnnud wynhyubpp pnuwgwuayned Gu

dwdytwnwug unytph gond gnwdwnpywd gnyph ypw wpgbjwleh yhpwndwl nbwenid:
PnUwgqwluawd wyinhyubpp swihynd U hwybyznwihlu wpdbehg W Jwbdwneh hupbwndbphg
ujwquwagnyuny:

Shduwywu dhgngubtp. hhduwywu dhengh dhwdnpp hwdwnyned £ uygpuwywl wpdbeny’ hwlwo
ynrinwyqwéd Jwpgwonipyniup b wpdbgpydwlu Ynpneuwinutipp, Get wynwhuhpe wu:

Uw2dwontpejnitup hwdwpyyned £ hhduwwu JhenguGph hwadby2nwiht wpdbeh hhdwu ypw W
Lwhiwwnbudwd £ gpnyugltine wyunhyubph wpdbep npwlug oguwywp dwnwynipjwl ytpeoncd:
Uw2dwontpeynitup hwdwpyyned £ nunhn gowjhu dbennny hGnljw] ogunwwn dwnwyjnipjwl

dwdybwnubpny

Ywuwh W hwnnpnwygnipjwl Jhenglubn — 3 nnwnh
Qpwutlywywihu gnyp — 5 tnwnph
OnfuwnpwUhgnglubn — 5 wnnwnh
Uy hhduwywu Jhgngubp — 5 wnwnph

Jdwpbwlwwo hhduwlywl Jhegngutph ypw Juwuwhwnw UGpnpnudutpp Jw2tgyned Gu
Juwpawyuwinrpjwl dwdytunhg W ogunnwwp dwnwjnipjwl dwdybunhg Ljwquwagnyuny, Greb wnyw skt
nnewuUhwn hwdnqyuwonipynit wju Jwuhl, np Ywquwybpwnopyniup junwuw wywnhyh bjuwndwdp
ubthwywuncpjwl hpwynitupp Jupbwwnipjwl dwdytunh yepencd wd 4eplywpwagh
Jwpbwlwnrpjwl dwdytuwp:

Shduwywu dhgngubph vnwppp wwwtwlwsynid £ wjl onwpbihu Ywd, Gpp wyn wywnhdh
2wpnibwwlywl ogunwignpoéncdhg wylleu innnGuwwl ognuwinltp s6U Gupwnpynid: Ipduwlwl
Uhgngutiph Jwéwnpehg Jwd 2ppwlwnnipintuhg nnipu pGpnudhg wnwewgwd guwulwgwd ogniun
yuwdJ Juwu hwdqwpydned £ npwybu wyunhyh Jwéwnephg unwgdwéd dhgngubph W hwaytlyznuwyhl
wnpdbeh nwppGpneeynil W dwuwsynid E 2whnyenod Yuwd Juwuncd:

Ng Wnrpwwl wlnhyutp

UnwUadhl dbnpptpdwd ng Uynrpwlwl wymhdubp. ny Ynipwywl wynhyubpp pwnwgwd Gu
hhdbwlywunwd hwdwlwpgswihu dpwgptphg W |hgGughwubnhg: Npnwyh ogunwywn dwnuwjnipjuwlu
dwdybwn nLtubgnn ny WnLpwlwl wynhyutpp, npnup wnwldhu Gu dtnp pGpytbl, hwdwnynud Gu
uygplwlwl wnpdbeny hwluwd Ynnnwywd wdnpunhquighwt W Ynennwywd wpdtgnpynidhg
Unpnruwnutpp: Udnpunhqughwt oguinwlwn dwnwjnipjwl dwdwlwlwhwwnywonid hwdwnpyyned £
ntnhn qdwihu JGennny” oguinwwl dwnwynipjwl hwdwnlydwd dwdytunh hwdwnp, npp
guwhwuwnynid £ 5-10 tnwph: Ogunwywn dwnwjnipjwl dwdwlwlwhwunywsép L wdnpunhquighwyh
hw2dwnydwl Jtennp yepwuwyyned GU jncpwpewlsinen hwdbunne tnwpdw ybpencd
guwhwuwunnudubpnud guwuwgwd thnthnhunieyntt hwqwntGin wnweplpwg Yepwny: Uunnpn?
ogunwywp dwnuwjnipjwl dwdytwnny ny Wnpwlwl wywnhyutpp, npnup dtne GU pGpytp wnwlahpl,
hw2dwnynid U uygplwlwl wpdbeny hwluwod Yneinwyywd wndbgpynudhg Ynpniuwnubpp:

Ng Wnrpwlwlu wywmhyutph wywswlbwgnid. ngy Uyntpwlywl wynhyubpp wwwdwlwsyned Gu
npwlp onwnbihu Ywd Gpp wyjlu npwlg ogunnwagnnontdhg Yuwd onwpnudhg 6L wyuuwiyned
hGunwgw nunbuwlwl ogniwnubn: Uwywbdwlwsnidhg ognuinuGpp Ywd Juwulbpp swthyned Gu
npwbu wywnhyh onnwnnudhg gniin Uncinpbph W hwdGyznuwhb wpdteph tnwnpptpnipyniu W
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sdwuwsynid U Phuwluwwl wpryniupnid wju dwdwuwlwzpgwuncd, Gpp wywnhdu
wwwbdwluwsyned E:

Untpwjwl W ng UYnrpwlwl uwyumhyjubph wpdtqpyncd, pugh gninydhihg. jnLpwewugnin
hwdGunne nwupdw JGpencd YwgqdwlGpwnieyniup yepwuwynud £ hp Wnpewwl W ny Wnpwywl
wywhyutph hw2ytyznwihtu wpdteutbnp’ npn2Gine hwdwp wpnyne Yw npllE hwyunwuh?, np wyu
wywnhyutpnud Gnt) BU wpdtgpynwdhg YnpnouwnuGp: Geb wnyw E npllE UWWwlwwnhw hwynwuhy,
www guwhwuwnyned £ wyinhyutph thnpuhwwnnigdnn gnedwinp, npwtugh guwhuwwnytu
wndgnyncdhg Yynpnruwnnubpp (Gt wnwhuhe wl): Gt wnwluadhu wynhyh thnfuhwwnnigynn
gnudwpp hbwpuwdnp sk npn2t, bwgdwlGpwnipynitup guwhwunned £ wjlu npwdwuwntnd Jhwynph
thnfuhwuwnnigynn gnedwipp, nphu wyn wynhdp wywwnwunwd E: Gt hbwpwdnp E npnbp pw2fudwu
nnpwuUhwn W hGnlennwwUu hhdniue, wwyw Ynpuynpwunhy wynhyuGpp Wu pw2huynid G wnwudhlu
npwdwuwnbnd Jhwynpubphl, wjjwwbtu npwlpe pw2huynid GU npwdwuwntnd wywnhdubph
thnpnwignyUu hudphl, npnug hwdwp wnpGih £ npn26) puGjwudhun W hGnlennuiywl hhdndup:

Ulnpn? ogunwwn swnwjnipjwdp W ogunnwgnpodwl hwdwn nbnleu ny dwwnstih ng UynLpewwu
wywinhyutpp unnigyned 6L wpdegpyuwlu wnuwyniejwl hwdwp wnujwql nwpbywl J6Yy wuqud,
hUswtu bwl Gpp wnyw E huwywnwuh?, np wynhdp Ywpnn EwpdGgnpyywoé |hub: dnpuhwwnnigynn
gnudwpl hpwlwl wpdbehg (hwlwoé Jwwneh hGn juwywd dwhuubpp) W oguhwgnpodwl
wndbphg wnwybwgnyul E: Oguwgnpddwlu wndbep quwhwwnbihu wyuywiynn wuwwagquw
npwdwywu hnuptpp ptpyned U Uepyw wpdbph® Yhpwntin dhus hwpynwdp tnnynuwnpnuygep, npu
wnuwgnind £ thnnh dwdwbwywihu wpdteh pupwghy 2ncyuwywywl quuwhwwnnedp L wynhyhlu
punpn? nhulytpp, npnugny wwywagw guwhwwnywod hnuptpp s&U 62gnpunyby:

Grt wynhdh (YwJd npwdwuwntbnd Jhwdnph) thnfuhwwnnigynn gnedwpp guwhwwnyned £ wybih phe
pwl hwdGynwiht wndbep, wwyw hwaybyznwjhb wpdbeu hetgynid £ UhUs thnfuhwiuinnigynn
gnudwpp: Updbgpynudhg Ynpnrunt wuhwwwn dwuwsynid £ huwlbivwywl wprynibupned, Grb
ndjw| wywhdp sh hwzdwnynud JGpwgbwhwwndwd wpdtend: dbpghUuhu nGwenud wpdtanynidhg
ynpnruwnnp nhunwpyyned £ npwtu yepwquwhwuwnnedhg wpdteh bwgned:

Gret htunnwquynud wpdtgnpynudhg Ynpneunp hwywnwpaynwd £, wyw wyunhyh (Ywd npwdwuwntbnd
dhwynnph) hwadty2nwiht wpdbpl wdbwgynwd £ Jhus Jepwlwyjwod thnfuhwwnnigynn gnedwipp,
pwjg wlwbtu, np wyGugndhg hGunn hwdbyz2nwiht wpdbep sgbpuquwugh wju hwaybyznwjhu
wndGep, npp Yynpn2dbn, Get bwhunpn dwdwuwywpgwuutpnnid wynhyh (ud npwdwunbnd
Jhwdnnph) gond wpdtgnynidhg ynpneuwn dwlwsywd sthubin: Unpdbgpynudhg Ynpuwnh
hwlwnuwpanudp wudhpwwbu dwlbwsyned £ PhUwlivww wpryncupned, Grb ndjwp wynhyp sh
hw2qwnyncd JGpwglwhwuwndwd wpdbend, hugsh nGwenud wpdtgnpynwdhg Ynpunnh hwwnwnanwdp
nhunwpyyned £ npwybu yGpwglwhwunnnudhg wpdbGeh wa:

Rwpyned. whnipwhwpyh gdony dwhuup UGpwnnud £ pupwghy hwpyh gony ywpuwwynpnepyniup W
hGunwagwdé hwpyp:

Cupwghly hwpy. pupwghy hwpyh qgony wwnpunwynpnrpyntup hhdudwéd £ vnwpdw hwpyynn
whnyph dpw: Iwpydnn 2whnypep tnnwpptpdnud £ hwdwwwnthwy Gywdnunutph Jwuhlu
hw2dtunynipeyncuncd UGpywywgdnn whnyrehg GHwdwnh W dwhiuh wbwhuh twppbph Wwwnwnny,
npnup hwpydwl Jwd bjwgbgdwl Gupwyw GU wy; hw2dGunne cwdwluwlw2pgwultbpned, huswbu
Lwl wyu wwpptph, npnue GpplE s6U hwpydGipe ywd bjwgbgytine: bwgdwlbpwnipywl pupwghy
hwnpyuwyhbu wwpunwynpnieyntbubpp hwdwnpyyned U Yhpwnbinyg hwybunne dwdwuwlwpgwuh
JGpeh npnLpywdp nudh Jbg dinwd Ywd, puwn Encpywl, nudh JGe dinwd hwnpyh npnypwswhGpp:

Runwaqywd hwply. htrwagywod hwpybpp dwuwsynud U dwdwuwlwynp tnwppbpnieynlulGph
gony, npnup wnwewuncd U PhLwlivwywl hwybwndnieyntbubpnud dwlwswd wynmhyubph W
wwnpunwynpnrpyntuutph hwdGynwihu gnidwpubph W hwpydwUu pwquubph dhole: 3Gunwaqyuwd
hwnyuwyhb wwpunwynpnipyntbubpp punhwuncp wndwdp dwuwsynid U pninn hwpydnn
dwdwluwywynp nwpptpnipynluutbph gond: IGrnwaqwéd hwpywyhu wywnhydubpp punhwuncp
wnUwdp Swuwsyned GU pninp LJwqgbgynn dwdwlwlwdnp tnwppbnnipynluubnh gdony Jhwyu wjl
swithny, nppwuny hwdwuwywu £, nn wwwguyned wnw Yihuh hwpydwl Gupwyw 2whnye, nph
nhdwg jwnpnn U ogunwgnpoyt Lywgbgynn dwdwluwlywynp tnwppbpnieynilutpp: LUwlwwnhy
hGunwagwd hwpyuwiht wywnhdubpp b wwnpunwynpnipyntbubpp $6U Swlwsgynd wyl
dwdwlwlywynp nwpptpniepeynluutph hwdwp (pwgh phqutu Jhwynpnudhg), npnup wnwewuncd GU
wywinhyutph W wwpunwydnpnepynlulitpnh uygplwywl dswlwgdwl ywhhu wjlwhuh gnpdwnpeutph
wnryncupned, npnup wgntgnieynil sntul huswbu hwqwwwhwywl, wbwbu Ef hwpyynn
whnyeh Upw:
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IGrnwagywd hwpyuwyhu wwpunwynpneeynlbubpp dwuwsynid U hwpyynn dwdwlwywynp
wnwppbpnipynluutph gond’ juwydwd hhduwlywl Jdhengubph W hwdwhinpnutphb tnpdwd Jwpykph
hGw: IGunwagqwd hwnpyuyhb wynhyubpp bJwgbgynn dwdwuwywynp tinwppbpnipynlultph gond,
Jwwywd Jepp Lpdwd uGpnpnudubph hbwn, dwlbwsyncd GU Jhuyyu wyu swthny, npny hwyjwuwywl E,
np wnyw Yyhuh hwpyynn 2whnype, nnh nhdwg Ywpnn £ ogunnwgnpoyt cwdwlwlwynp
wnwnpptpnepyniup W dwdwuwywynn tnwwpptGpneeyniup ydwph tnnGuwlbih wwywquynied:

AEnwdgywd hwpyuwihu wywnhyh hwaytbyznuwhb wpdbepp wbwne £ Gpwuwydh jncpwpwlgnep
hwdGunne cwdwluwlw2npowluh yepend W bywgtbgdh wju swithny, npny wyjleu hwjwuwywl sk, np
yuunwuw pwywnpwp hwpyynn 2whnype, npp eny| yunw hGunnwagywd hwpyuyhl wynhyhg ogniwnl
wdpnnonipjwdp uwd Jwuwdp hpwglb:

AEnwadgywd hwpyuwihu wynhyutpp W wywpunwydnpnepyntbubpp wybwne £ swthyblu hwpybph wju
npnyplbtph oguhwgnnodwdp, npnup wyuywynwd £, np Yyhpwnytlu wywnhdh hpwgdwl Yud
wwpunwynpnrpjwl Jwupdwl dwdwlwy hhde punniubind hwpytph wb npnyeutpp (W hwpyuwghu
onptlupltpp), nnnup nudh UGe Gu Gnbl wd puwn Encejwl nudh JdGe GU Gnbp hwdGunnc
dwdwluwlwngwluh ybnend:

RGnwagywo hwpywihu ywnpunwynpnepyniuutph W hGunwaqwéd hwpywjhu wywnhdubph swthnodp
wbwpe £ wpunwgnh hwpyuwjhu hGnlewlplubpp, npnue juwnwewlwl' ywhudwd wju Gnwuwyhg, npny
bwqgdwybpwnieyntup hwybunne cwdwlwlw2pewlh JGpenid, wyuywinwd £ thnpuhwwinneg yuid
dwpb| hp wynhdubph wd wywpunwydnpnieynlbubph hwdGy2nwyhbu wpdteubpp:

Suwipnjuw pupwghy W htnwaqywd hwpytp. pupwghy W hGnwagywd hwpytpp dwlwsdyned GU
$huwlvwlwl wpryniugned, pwgwnnipjwdp wu nGwetph, Gpp npwue yGpwptpnud GU tnwpptnh,
npnup dwlwsyb] 6U wy] hwdwwwpthwy GwdninuGpnud wd nennwiyhnptu ubthwywl
ywwhwwined, hush nGwenud pupwghy W hbunwaqyuwod hwpybpp unyuwtbu dwlwsyncd GU wy|
hwdwwwnthwy GwdnLnutpnud ywd nunnuiyhnpilu uGthwwl ywwhwunwinod:

QnpdnLutnLpjwlu hEn juyywd hwpybp. Swjwunwuh Swupwwbunneeyniuncd Yhpwnyned Bu
Lwl nwpptn wy hwpywunbuwyubn, npnug gony gnudwputph hwqwpyp yuwywd £
bwagdwybpwniejwl gnponltubnLgywl hbGwn: Wu hwpybpp uUGpwnynd GU hwdwwwpthwy
GUwUnLinubph JwuhU hwybundnigyniunid” npwbu gnpéwnbwywl swhiubph pwnwnphs:

MwhnLunubp. ywhniunubpp dwlwsyned GU, Gpp Ywgdwybnpwnieyntlu nLuh UGplw
wwnpunuwywuncpeynit (hpwyjwywl juwd uwnnignnwywl), npwtu wugjw nGwebph wpryniue W
hwyjwluwywl E, np Ywagdwytpwnirpyntuhg Yuywhwugyh Juwuwnwpb ywpunwwlngeyniup W
wwpunwywunrpjwl gnedwpp hwdwuwnhnptU Ywpnn £ guwhwuinyby:

Mwhnruinnud swuwswd gnidwnu hpGuhg uGpyuwywguncd £ hwyGunne dwdwuwlwpgwuh ybngh
nnpnipjwdp (wywagnyl guwhwwnwlwlp, npp yuywhwugyh UGpyw wywpunwywunceyniup JwpGno
hwdwn® hw2dh wnubind hwpwyhg nhuytpp W wunpn2nieynllutpp: Gt dwdwuwyh Jbe npwdh
wndbeph wgnbgnieyniup Ewwl £, wyw wywhnrunh gnedwpp wbwne £ hptuhg UGpyuwywguh wju
owhuuncdutph UGpYw wndbep, npnue, pun wyuywnpywl, yywhwlpdbl wyn
wwpunwywunipynitup Jwpbipe hwdwn:

Gret wyuywnid £, np nplt wyp Ynnd wdpnnonipywdp ud Juuwdp thnfuhwwnnigtine £ wywhnouwnp
Jdwpbne hwdwn ywhwUgdnn dwhiuncdubpp, www thnpuhwwnnignidp wGwne £ nhndh npwtu
wnwUuadhl wywnhy, Gpp puwn Encpywl npn2wyh £, np YwgdwybGpwnieywl Ynnuhg
wwnpunuwywunceynitup JwpGine nbwencd thnpuhwunnegnedp uunnwgyh W thnfuhwwnnigdwl gnedwipp
ywpnn £ wpdwluwhwdwwnnptl swithyby:

Muydwluwwl wynmhjutp b yyupunwynpnrpynctuubp. ywdwluwywl ywpunwynpnepeynluubpp
sG6U dwlwsynid Phuwlivwywl yhdwyh Jwuhl hwayGunynipyniuncd uwlyuwyt pwgwhwjwnyned G,
pwgwnnLpjwdp wu nGwpetph, Gpp nunbuwwl ogniwnutn Jwpduwynpnn dhgngubph wpunwhnugh
hwywlwywunipeyncup 2wwn thnep E: Mwydwluwywl wynhdubpp s6U wpunwgndnud $huwbivwywu
Jhtwyh JwuhU hwytGwndnipyniuncd, pwyg npwue pwgwhwjnyned GU hwayGunynipynlulbphu yhg
owunpwgnnipejntbuGpnid wjt nGwetGpnud, Gpp npwlg htn juwwd nbnGuwlywl ognuuinutph
uGnphnupp hwdwpdnud E hwdwlwlwu:

Upunwpdnyp. Shuwluwywu hwdbnygnipyntbutpp ywwnpwuwnbihu YbwgqdwyGnpwnepywl
gnpéwnlwlwl wpdnyphg nnwppbp wpdnypeny (wpunwndnypend) juunwpywd gnpdwpelubpp
dwlwgyned U gnpdwpeph opndw thnpuwndteny: 3nLpwpwlgnip hwybunne dwdwluwywpgwlh
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yGponud wpunwndnypeny wpunwhwjndwd nhwduwhb hnnjwodubpp (nwppbpp) JGpwhwdwnyynd
GU wyn ondw thnhuwndGend: bpwywl wpdteny hwdwnynn wpunwnpdnyeny wpunwhwwnywd ny
npwdwjhu hnnjwodubpp, yepwhw2dwnyyned G hpwywl wpdteph uwhdwudwU opyw
thnfuwpdteny: Upunwnpdnypeny hwqwpydwd uygpuwlywl wpdtend hwdwndnn ng npwdwyhu
hnndwoltpp s&U yGpwhw2qwpyyned:

YMwdwlywlu Jhwydnpubph qony thnfuwpdbpwihu tnwnpptpnieyniuutbpp dwlwsyned U
GUwUnLinuGpnd Ywd dwhiubnnud’ npwlg wnwewgdwl dwdwlwlywpeowuncd:

$Shuwluwlwl hwybnydnipyntulutbp ywwnpwuwnbihu Ywgdwybpwnpywu Ynndhg Yyhpwnywd
thnhuwpdteputbnp nwpyw ybpgned hGunlywu GU°

Uhghu thnhuwpdtp Uthnp thnhluwpdtp
2017p. ntjuntdptph 31-h  2016p. nEynbkdptph 31-h
2017pe. 2016p0. nnnLpjudp nnnLpjudp
33 nhwd/1 UUL nnjwn 482.39 480.45 484.10 483.94

Qpuy. Ywquwytnpwnieyntup npwtu hwtwhunpnh wwpunwynpnieyntbubph wwywhnddwl Jheng
punncuncd £ gpwd, Gpp nw Lywunwwhwpdwp £ hwdwpynod: Spwydp hhdbwwunwd (hunwd E
hwéwhunnnh wywnhydutph LWywwndwdp yn2uin ghwyh nbupnd W Ywquwytpwnipjwlup yopwwwhynd
E wwhwUgh hpwyniup wyu wywnhdubph buwundwdp hwéwhunpnh wnijw W wwwaquw
wwnunwynpnrpntuutph nhdwg:

Pudutinhpwwl uuwhwnwi. pwdubnhpwwl juwyhwunwh hwdwpnuduGpp dwuwsyned Gl
uygpuwywl wndGeny: PEnnwpywo unp pwdlbdwubphl nLnnyhnptlu yepwagnbih swhuukpp,
pwgwnnLpjwdp dGnUwnpywunhpwlywl gnponltutbnLeywl Jhwynpnudutphg, ujwqbgynud Gu
ubthwywlu ywwhwnwihg hwbwé pwhnipwhwnyp:

Ubkqutuunwjhu hw2dbwnynipynil. gnpownuwlywl uGqutuunp Ywgqdwlbpwniepjwl pwnwnnphs £,
npp uGpgpwyywod £ dGnuwpywunhpwywlu gnponcutinipywl JGe W npnughg wju Ywpnn £ unnwlwg
GUwUnLinutbp W ypG dwhuutbp (Uepwnjw|] YwqudwyGpwnipjwl w)| pwnwnphsutph hbwn
gnpéwnunipejnlbubphlu yGpwptpnn GUwdniwnubpp W dwhuubpp), nph gnpéwnbwywl wpryntupubpp
wwnppGpwpwp yepwuwydned GU Gnpdwnuwlywl Iwnpgbnny Iphduwywl Npnanudupp Ywjwgunnh
ynnuhg® ubgutuwnhu hwwnywgytihe Uhgngubph ytpwptnw) npnpnudutbn Yuwywglbine W npw
Jwuwnwpnnwyuwup guwhwuwnbine bywwnwyny, W nph hwdwn wnijw £ wnwuadht Shuwlbuwyuwl
wnbnGywuwndnipynil:

LbwaUwytpwnrpyjwl w2huwwnwlelbpp JGowwtu hunbgpwgywd Gu W $3UU 8. «Gnpdswnlwlwl
ubgquGUwnutp>» unnwlunwpwuh hdwuwnny hwunhuwlncd GU JGY phqUbu ubGgdGUwn: NGLHwdwpnieyniup
bwagdwybpwnreyjwl wnwludhl pwnwnphsuGph gnpownUwlywUu wprynctuplGplu wnwUudhl sh
nruncdbwuhpned: UynhyutGpp hhduwyuwunod 4EGuinpnuwgwdé GU 3wywuwnwuh
Swlpwuwbwinieyniunwd, huly GHwUninuGph N 2whnyeh J6d Jwup unwgyned GU Iwjwuwnwlh
RwlUpwuwbunnipntuncd yuwwnwnpynn gnpdwpebtphg wd npwlg wnUsnipjwdp: @npdwnuwlwl
Rwngbpny Ipduwywl Npn2ned Ywywgunnp® Ywgdwybpwnoegywl nbwpenud Suoptuutph funphnupnp,
Jhwju unnwuncd W yGpwbwynud £ Ywqdwybpwnipywl Jopwpbnjwp wdpnngwwu
wnbnGynLeynLluutnp:

3. Ywplenp hwduwwywhwwl puunnnnipjniuutp b gquwhwwnmnedubph hEn uwyuwd
wunpn2nipjwlu hhdbwwlu wnpjnepubpp

Lbwqdwytpwnrpjwl hwwwwhwlwl pwunwepwlwunipyniup yhpwnbihu® Ywgdwybpwniejwl
nGywdwnnipjwlp wuhpwdb2wn £ Yuwnwpbp nwwunnnnoeyniultbp, quwhwwnnodubn W
GUupwnnnLeyntlutn wu wynhdyubph W wywpunwynpnepynlbubph hwdGlznwhb wndbelubph
yGpwptpywy, npnup wy| wnpjncputphg wyuhwywn s6U Gplenud: QUwhwwnnduGpp W npw hGun
Jwwywd Gupwnpnipyntlutpp hhdujwéd G bwhuyhu thnpah W wy hwdwwwwnwuhuwlU gnponuutph
Yypw: dwuwnwgh wprynctupubpp uwpnn GU tmwppbpdbp wn guwhwwnnoduGphg:

QUwhwuwnndutpp W GupwnpnieynLllUGpp 2wpnibwywpwn yGpwbwyynod Gu: Iw2wwwhwlywl
guwhwwnnuduGpned thnhnhunceynluutbpp dwuwsyned U wjl cwdwluwlwpgwuncd, Gpp
thnthnhunipynilp intnh E nluGunud, Get thnthnfunieyniup yGpwptbnnud £ Jhwyl wyn
dwdwlwyw?npgwlhl wd thnthnpunieyniup dwlwsynid £ wyn W wywgw dwdwlwlwppwulbpned,
Gt thnthnfunipynLul wgnnud £ pupwghy L wywgqw dwdwluwywpowlltnh ypw:
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QuUuwhwwndwl wunpn2nipynitbutEph hhdbwwu wnpjncputpp. unnple UGpYwywgynud Gu
wwwaguwjhu yepwptpnn wnwugpwjhl GupwnpnipnLubutpp W dwdwuwlywngwuh yGpgh npnipjwdp
guwhwuwnnidutGphg phunn wunpn2nieywl wyp hhduwywu wnpyncpubpp, npnue Ypnwd G wywnhdubph
W wwpuwynpnipyntbubph hwyty2nwihb wndGeutbph hwenpnnn $huwbivwwl tnwpned Ewiwu
t2gnpunnudutnh wnwewgdwl qqwih nhuly:

Jwpytph L nEphnnpujut ywpwmeh wpdaqpynud. YwquwyGpwnoeynitup uwunuwynp
Ytpwny Jpwlwynwd £ hp Jupytpp W nphnnpuuwl ywpuetpp' npwle wpdtgnydwl
nGuwuynuhg guwhwwnGint hwdwp: Ywgqdwytpwnipywl Juwpytph wpdbgpydwl ywhniuwnubpp
alLwydnpyned GU Jwpybph W nGphuninpuywl wywpwebnh ynpundbinud wnwewgwd wpdtgpynidhg
ynpnrunnubpp dwlwskine hwdwn: YwgdwyGpwnieintup Jupytph W nGphuninpwwl wwnpuiebph
wndbgnpyuwl ywhnunht uunwpynn Jwuhwlunwdubph yepwptpw)] guwhwwunnduGpp nhunwnpyned
E npwbu quwhwwndwU wunpn2nipynctlubph hhduwywu wnpynep, npndhGunle w) npwlge
pwywywuhl qgwynct U JUh cwdwluwlw2npowuhg UjnLup tntnh ntubgnn thnhnhunceynluutph
Lywwndwdp, pwUh np hhdugwd U sydwpnudubph swihbph W wwwgw Ynpneunubph quwhwwndwlu
YGpwptpw| GupwnpnienlultGph ypw, npnup juwnwnpydtbp 6 wugjw gnpénLubnLpjwl thnpah
hhdwlu Jpw W p) gwluwgwd qquih nwppGnnieyntt YwgdwyGpwneejwu Ynnuhg guwhwunydwd
ynpnruwnutph W npwug thwuwnwgh swhtph Jhele Yhwugbguh wuhpwdtunnieeywl, np
Lbwqadwytpwnieyntup ghwugh hwdbGpw| wwhnruwnubp, npnup uwpnn G ntuGUw Lpwuwyuwih
wagnbgnieyntt Upw wwwgw dwdwuwlw2npowultbph huwbuwywl hwdbunynipeyntbubph ypw:

Lbwqdwytpwnieyntup yhpwnnod £ wbhwunwwl W fudpwyhU guwhwwnnedubph hwdwnpnopynlu’
hwyGuinne wduwpyh npnigjwdp wpdbgnydwl ywhniunnhb dwuhwunwduGpp npn2Ghu:

ULhwunwlwlu guwhwwnnuduGpp yhpwnyned GU wyl Juwpytbph W nGphuninpuwwu wywpwebph
hwdwp, npnup wnwubht ybpgywd Lpwlwlwih Gu: dwpytpp W nGphnnnpwwl ywnpunekbpp, npnug
Jduwgnpnp uGthwywl wwhuwnwih 0.5%-hg wytihu £ ywqunud, hwdwpynod GU wnwUubdhUu yGpgywd
Lpwlwywih: WU nbwened, Gpp Jwpywnniu ntuph $htwbivww nddwnnieyniuubp, W wniw Gu
uwywlwehy yuwundwwl tndwiubp’ juwydwd hwdwudwl Juwpywnenlubph hbwn,
Lbwagdwybnpwnientup wpdtgpynudhg YnpnLunutbph gnudwpubpp guwhwwnGine hwdwp hhdudnod £
nGywdwnnipjwl nwwunnniejwl ypw:

Unwuadhl yepgdwo Lpwbwlwih Junytpp b nEphunnpwwl ywpunebpp, npnup wpdtgnpyywéd stu,
huswtu bwl pninp wb Juwpytbpp WL nGphuninpuywl wywpwebpp, npnuep wuhwwnwwbu stu
guwhwuwnyt), UGpwndnd GU fudpwyhU hhdntupny quwhwwnynn ywnytph W nGphuninpuwywu
wwnpupebph Jdgo: mdpwihu hhdnitupnyd quwhwuwnynn Jupybpp W nGphininpujwl ywpwpebpp
hudpwynpdned GU punn LWWwlwwnhw Jupyuwiht nhuyh puncpwagphsubph W dwdyGunwlnceywl
ywnpgwdhtwyh b guwhwuwnynid hwdwwwunwuhuwlwpwn: YwgdwlGpwnipniup wwwagw
npwdwywl hnuptpnid thnhnpunieynlubtpp quwhwwnned B Glubind bwhuyhu gnigwuhutphg,
hwéwhunpnutiph bwhuyhu uppwagsdhg, ndjwi hudph Jupywneniutiph Ynndhg Jéwpnidutinh
ywuwnwpdwl hpwdhtwyh Juwnpwpwgdwl nhunwpybih nyuwiubphg, huswbu bwle inunGuwyuwl
wuwjdwulbphg, nnnup wnUsnipynLtl ntuGUu fudph wywnhyubph gond ywpuwwynpneeynLulGph
sywuwnwpdwl hGwn: "GHwywnnienlul ogunnwgnnonwd £ guwhwwnwywuubp® Glubind Juwulbph
Lwhunpn thnpédhg wju wywnhyutph gond, npnue nLublu JupywyhU nhuyhu punpn hwwnywuhubn W
wnyw E Jwnpytph pudphu hwdwudwU wpdbgpydwu hwyinwuh?: YwgdwyGpwneeyniup hhduynod £
ntywdwpnipyuwl nwunnnnipywl ypw' Junytph fudph gony nhinwnytth nngwiutpp é2gpntine
hwdwn wjuwtu, np npwup wpunwgn Gl ywundwlwl nguwiubpnd swpunwgnyuwd pupwghy
hwugwdwlplbpp: vdpwjhU hhdnitupny guwhwundwl JGennwpwlncejwl fuunhpl £ wwwhnyb,
nnp wpdbgnpynwdhg Ynpuwnh wwhniuwnp wpunwgnih Ynpuinh ywwndwn hwunhuwgnn
hpwnwpanceyntlubpp, npnup wpntu wnnbnh Gu nLlkgb, uwywyl ntbn s6U quwhwwnyb] wuhwnwywl
hhunLupny:

$Shuwluwlwl hwytnynipyniubGpnud Phbwltvwlwl wynhyubph wpdtgnpydwlu qony
wwhnrunwynpnedp npndned B Glubind uGpyw inunbuwywl W pwnwewlywl hwugwdwlupubphg:
Ywadwybpwnipeyntup hbwpwynpnipeynilu sntuh Julhuwwnbubine hwuqwdwlplbph
thnhnhunieynLlltGpp Iwjwuwnwlnd W npwug hbwpwynp wgnbgnipynctuutpp $huwbuwyw
wywhdutph wpdtgpyncdhg Ynpnrunubph ywhniunh hwdwndbenipywl ypw wwjwgu
dwdwlwywpgwuutnpned:
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2017 L 2016 pRr. nGywintdptph 31-h npnieyjwdp hwdwhuwnl Jupytpp Ywagub) Gu
hwdwwywunwuhiwlwpwn 24,929,711 W 26,607,459 hwqwn npwd, huly wpdbGgpydwu gény
wwhnruwnlbpp® hwdwwwunwuhiwlwpwn 434,420 W 591,991 hwqwp npwd: 2017 W 2016 pe.
ntywntdptiph 31-h npnepgywdp Jwpybpnud UGpwnwd Ehu hwdwwwunwuppwuwpwn 892,531 W
1,375,183 hwquwp npwuh swihny yepwuwywo ywydwuutbpny Jwpytp W wpdegpydwl géony
wwhnruwnlubp' hwdwuwwwnwupiwlwpwnp 126,816 W 196,603 hwquwn npwdh swhny:

Rhduwywn vhgngubtph ogunwjup swnwjnLpjwl dudlybwn. hhduwlywu Jhengubpp dwuwsynid
GU uygpUwywl wpdteny hwltwo Yncnnwyywo Jwpdwonce)niup W yncinwyywd wpdbgpynidhg
ynpnruwnubpp: YwqwyGpwnepyniup yepwuwynd £ hhdbwlywl Jhgngubph guwhwunywd ogunnwiwin
ownuwjynLjwl dwdybwnubpp jnpwepwugnip hwytGunne nwpdw ybnpencd: Shduwlwlu Jhongutph
ogunnwlywp dwnwjnLpjwl dwdybnh quwhwwnndp nEywywnpniLejwl nWnnnnLEjwl wnwpyw E
hhdujwé Udwluwuwnhuw wywnhyutph gond ntubgwd Uwpuyhu thnpdh ypw: Uyuinhyh oguinwiwn
ownwjnLpjwl dwdlybwnp npn26ihu nEwdwpnieyniup hwadh £ wnunud wyuywynn oguinwgnnpdncdp,
guwhwuwnywd nhubhyjwywl juwd pwpnuwlwl dwdwodnceyniup, $hghywlywu dwodwdpp W
$hahywlywl Jhewdwypp, npned gnpéwnyynud £ wywnhyp: Ladwo hwugwdwluplubpnud yuwd
guwhwuwnniduGpnd nple thnthnpunieynlt wpnn £ pbpb wywqw dwqwdnipywl npnypwswithtph
thnthnpunLpywu:

QnpéwnLwjwl wpdnyp. suwjwd wu hwugquwdwlphU, np YwquwyGpwnieynLul hp
$huwltuwynpnidp hhduwwunwd unnwunwd £ UUL nnwpny, Ywqdwybpwniejwl gnpéwnuwywl
wndnypep npwdl £, npp hwunhuwUunwd £ wju hhduwwUu tnnunGuwywlu Jhowdwyph wndnyen,
npwntn gnponwd £ YwgdwyGpwnieyniup:

Shuwbuwynpdwl wybjwgdwl 2upntbwjuyjut yupnnnepynLubp. pwuh np
LbwqUwybpwnrpjwul wuhpwdt2wn £ Shuwliuwynpt hp whuwwnwueplbpp’ npwbu
dhypndbhuwluwynpnn Ywqdwytpwnipeyniu W thnfuwnnipjnluutpp hhduwwunwd 1-hg 3 vwph
dwdybunnny BU, Ywquwybpwnrpynltul wdtl nwph quwhwwnnud £ Shuwbuwywu Jhgngubph
uGpgpwyddwl 2wpnibwwywlnceyniun:

PUwlwunU phqubu gnpdpupwgltphg GlubiNY” YwqdwytGpwnieintup Jupywwnnilubph htun
inwwbu pwlwlygnipynluutbph W hwnnpnwygdwl gnpdpupwgnid £ guinuynud’ b pupwghy
Jwpytph wwydwuubph yepwuwjdwu, & Uunp Jupywhb wywydwlwgpbph unnwgdwl
Lwywuwnwylubpnd:

4. Unp W Jbpwbwyyuwd phuwiuwlwt hwdtunynepynibutph dhgwqqujhbu unnwunwpunubph
YhpwinnLdp

onthnfuncynLulbn $3UU-UGNNLd, npnup wqnned GU phLwluwlwl hwrdGunynipynlbuGpnod
UGphwywgywéd gndwnplbph Jnw

Cupwghy wnnwnpnud punniuyb) GU hnlyw Unp W jpwdwyywéd Unwunwpuubpp W npwlg
UGuwpwuncpeynitbubpp: Wu thnthnpunceynctuuGph Yhpwnnodp Ewlwl wgnbgnoeyniu sh nlubgh
bwqadwytpwnrpyjwu Shuwluwlywl hwrbndnipyniulubpnud UepLYwywgdwéd gnudwpubnh ypw:

o OnthnpunipynLultp 33UU 7 unwunwpunud. Awgwhuwyundwl bwpawdtnlncpynLl

e HIUU-LULPh nwpblywl pwpblwynidubn® 2014-2016 pe. ghyl. thnthnfuncpyniLulbp $3UU 12
utnwunwpund

®onthnpunipyncuutp IRUU 7 unwbnupunnud. Augwhwjyndwl bwhiwabnunopynlu

LbwaUwytpwnieyntul wyu thnthnfunipyntbuGpbu wnwehl wugwd Yhpwnb) £ pupwghly tnwnnud:
Onthnhuncpeynllubpp Ywqdwybpwnieyntuhg ywhwugnod U inpwdwnptb] pwgwhuwynnudutn, npnup
huwpwynpnrentt GU tnwhu $huwlbivwlywlu hwybundnipynluubpl oguinwgnpdnnutphlu guwhwuwnb
$huwluwlwl gnponcubnieywlu wnpryntupned wnwowgnn ywpunwynpnipyniulbph
thnthnhunieynLbltpp” UGpwnjw| ywuhuhy npwdwlwlu W ny npwdwywl thnthnhunieynlultpp:

YwadwyGpwnipywl Shuwluwywl gnpdniutinLeynLuhg phunn wwnpunwynpnipyntlubpp pwnuguwod
GU thnfuwnnrpynllutphg (dwl. 13) W nnpn? wy| Phuwlvwlywl wwpunwynpnipintbutphg: Wn
hnndwolutph uygpuwywl W yGpguwywl Jduwgnpnutph hwdwnpnudp UGpJuwywgywd £ dwl. 25-
nLd: dnthnpunceynLultinh wugndwyhl npnyputph hwdwauwjl, Ywgqdwytpwnipyntup bwhubyhu
dwdwlwywnpgwlultbph hwdGdwunwwl wnywiubpp sh pwgwhuwynbi Fwgh
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owlnpwgnnipinLtu 25-h hwyGyw| pwgwhwjinnidubphg, unyl thnthnpfunipynllUGph Yhpwnnedp
nplE wgntgnieynil sh ntubgb] YwquwybGpwnoeywl $huwlivwwu hwpdGunygnieynluuGph Jpwe:

$3UU 2014-2016 ppEr. muptliwl pwpbiuyncdutph ghyp. thnthnhunpjncuubp $3U0U 12
utnwunwpunnd

bwagdwytpwnieynitup 2014-2016 pRe. $IUU-ULGPH nwpEywl pwpGluynudutbph JGg UGpwndwd
$3UU 12-h thnthnpunipynLultpu wnweht wuqwd Yhpwntb) E pupwghy vnwpnud: Wu hwpbpned
pungnyqwé Ujnu thnthnpuncpynLuutpp nErlu ywpunwnhp nud sncuGu W YwgdwyGpwnipjwu
ynnuhg wdbh Jwn yhpwnnipejwu Jdte s6U npyL) (nnGu Unp W yGpwbwyywoé $IUU-LEph gwliyp
unnnple, npnue ntinleu s6U gnpdnLd):

$3UU 12-h thnithnfuncpynitup hunwytguncd £, np Ywgdwytpwnipyntup Ywpnn £ nnLuwnp
adGnUwnpyncpeynluutpnud, wungwgywd Juwd hwdwwntbn dtnuwpyneduGpnud 2whwpwdhuubph (Yud
nwuwywnqywd onwndwl fudpnud Uepwndwd) Jwuny, npnup nwuwywngyb|] U npwtu Juwdwneh
hwdwpn ywhynn, suGpluwywgut] wdthnth Phuwbiuwywt ndyuiutp: dnthnfuniejwdp hunnwyGgyned
E, np wyn nywutph LEpHuwywgdwl wwhwugh ghgnudp Jhwly ghenwdUu £, npp yGpwptGpnud £ udwl
2whwpwdhuubnphl:

Wu thnhnhuncpeyntbuGph Yyhpwnnodp nplt wgnbgnipyniu sh ntubgb Ywgqdwybpwnipywl
hwdwhidpwé Phuwbuwywl hwpdbunynienluubph ypw:

bwagdwybtpwniejnitup sh ywunwpb nplle hpwwwpwywd, uwyuwyl nGnleu sgnpdnn utnwunwnpunh,
thnthnpuncpywl Ywd JGUuwpwUnipjwl Jwnwdwdybw punncuncd:

Spwywpuyyuwd, uwluwyu nEnleu ggnpdénn unp L yEpwwydud $3UU-ubp

bwagdwybpwnipeynitup sh hpwywluwgpt hpwwwpwydwd, uwluwiu nbnleu sgnpdnn hGunlyw unp W
Jepwlwyywoé IUU-LuGph Jwn Yyhpwnned:

. $3UU 9. Shuwluwywu gnpdheubp t
. $3UU 15. Iwdwhunpnutph hGun wwydwuwgptph qony hwunype (L wnlbsynn
Nwpqwpwuncdlbpp)t?

. $3UU 16. dwpswlwnLpinLl?
. $3UUY 22. Upwnwndnypny gnpdwpeutbp L jubpuwdswputn?!
. $3UU-UtLph 2015-2017 pR. nwpblwl pwnpbiwynwdutnh ghyj?

1 qnponud £ 2018p. hntudwph 1-hu uyudnn Jwd npwluhg htwunn puwd nwpbywl dwdwluwlywhwwnywsltnh
hwdwp, W pnyjwwnpynud £ npwlg wdtih Jwn Yyhpwnnedp:
2 gnpdnid £ 2019. hnitudwnh 1-hu uluynn Ywd nputhg htwnn puywd nwpblwl dwdwbwywhwundwsutph
hwdwp, W pnyjwwnpynud £ npwlg wdtih Jwn Yyhpwnnedp:

$3UU 9. Shuwluwlyuwli gnpdhpubp

2009 p. UnjdptphUu hpwwwnpwlywd $3UU 9 Unp ywhwlglbp E uwhdwub] $huwlivwywl
wywnhyutph nwuwywpguwu W swhdwu hwdwp: $3UU 9 thnthnhuyb| £ 2010 . hnyuinbdptphl®
uGpwntiny $htwlivwyuwl ywpunwynpnipynctbubph nwuwywpgdwu W swthdwU, huswbu Lwle
wwwbdtwlwsdwl wywhwuolbpn, huswbu Lwl’ 2013 . UnGdpbphl™ uwhdwubiny hGewynpdwl
punhwuncp hw2gwndwl Unp wwhwlugltp: 2014 . hnhuhU pnnwpydtg $3UU 9-h jpwduuywd
wnwppGpwyp, npnud hhduwwunwd UGpYuwywgywd Bu w) $huwlivwywl wynhyubph wpdbgpydwu
gony wwhwlglbpp, p) $huwlivwywl wynhyubph nwuwywnpgdwu W swihdwl gdony
uwhdwluwthwy pyny thnthnfunceyniluubp® ubpyuwywgubiny «wj| hwdwwwnpthwy $huwbivwyw
wpryntupltiph dhengny swithdnn hpwywl wndtip» hwulwgnipyniup npnwyh wywng wwpunpwjhl
gnpdhputinh gony:
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$3UU 9-h hhduwwl ywhwugubpp hGuinlywiu U’

Shuwbuwlwl wymhyjubph nuuwlwpgnudp W guwuthnudp. pninp dwluwsywd
Phuwluwywl wywnhdubpp, npnue gunudned GU $3IUU 9 unnwlinwpunh 2pgwlwyutpned, wbuinge
E hGunwguwjnud nwuwywnpgytu wdnpunhqugywé wpdbeny Ywd hpwywl wpdbeny:
Uwulbwynpwuwtu, ywnpwupuwjhl gnpdheplutpp, npnue wywhynwd GU phqutu dnnbincd, nph
Uwwuwnwyu £ hwdwpwagpb ywydwluwgpny btwhiwwnbudwd npwdwlywu hnuptpp, W
wwydwluwagnpny bwhiwwnbudwd npwdwlywlu hnuptpu hpGuhg UEpYuwywgluncd GU Jhuwyu Juwyp
gnedwp W npw sydwnpqwd dwuh Ljuwundwdp hwqupyywod tinnynuutnph hwjwpewagnned,
uygplwlwl dwlwsndhg hGunn unynpwpwn swthyned U wdnpuinhqugywo wndGend: Wl
phqutu Unnbinud wwhynn ywpwpwjhu gnpdhputpp, npnug bwywuwnwylu hpwgnpoynid £ et
wwjdwluwagnpwiht npwdwywu hnuptph hwjwpwgpdwu, pE $huwlbuwlywl wynhdubph
Jwbdwnpeh Jvheongnd, W npnue nlubUu $huwbuwwl wynhyhlu punpn? wuwydwuwagpwyhl
wuwydwulbp, pun npnug wnwwunwd GU nhwdwlwl hnuptph npnwyh dwdlybGwnubp, npnup
hptughg UGpywjwgluncd U Jhwyu Jwyp gnedwph W npw ypw neinwywd innynup Jdwpned®
npwbu wunl swihynd U hpwywl wpdbend wj] hwdwwwpthwly Shuwbuwywl wpryncuph
Uhgngny: Pninp wy wnpunewjhu W juwhuwunwp UGpnpnuduGpp swithyned GU hpeug hpwwl
wndteny: UJLbhu, $3UU 9-h hwdwawjl, YwqgdwybGpwnrpynLultpp Ywpnn G wlthnithnpu
nnpn2ncd Yuywgub) hGuwaqw thnthnhunceynlluGpp UEplwywgubine uGhwwl Yuwwhwunwind
(npp sh ywhynod wnleinpwyht Lywuwnwyutpny) Uepnpdwl hpwywl wpdbpnyd” wy|
hwdwwwnpthwly Shuwbuwywl wpryncupned, pun npned 2whnyenod jud Juwunwd dwlwsting
Jhwylu 2whnipwpwdhultph wnnbupny GwdnLwnp:

. updtqpyncd. hus Jtpwpbpnud £ Shuwlvwywl wynhdutph wpdtgnydwup, $3UU 9-ny
Wwhwlgynud £ «Uyuywidnn unpyuwjhtu Ynpuinp» Jdnnbin $htwtuwywl wynhyutiph
wnpdbgpydwu swihdwl bywwnwynd' h hwwnpnieyntt 33UV 39-nd bwhuwwnbudwd inknh
nLubgwd Jupyuwyhu Ynpuwinh dnnbih: Uyuywiynn Jwpyuwyhu Ynpuwinh dnnbind wywhwugdned E,
npwbugh Ywgqdwybpwnieyniup hwwnh wyuywynn ywpyuwihu ynpneunubpp W wyn
wyuywiynn Jupyuwyhu 4ynpneunnutGpned inbnh ntubgwd thinthnpuncpynLulutGpp jncpwpwlgnup
hw2dtunne wduwpedh npngjwdp’ wpunwgnbine hwdwnp Juwpyuwyhu rhuyncd uygplwywl
sSwlwsdwl wwhhg h ybp tnnbnh ntubgwd thnhnhunwpynluutbpp: Wi yepw wuwd’
Juwpynctbwynipywl wuydwl nbwph tnnbnh ntuGUwp wyleu wuhpwdtun wyuwydwl sE Junpyuwyhu
JUwu dwlwsbinL nGuwulniuhg:

Lbwqadwytpwnreyntup $3UU 9 unnwlnwpunp Yuyuh Yhpwnbp npw nwdh Jbg dinubint wduweyhg
2018p. hntudwnph 1-hg, Yhpwnbind wu hGrnwnwna Yopwynyd W dwuwstind npw Ynrwnwyuwyhu
wqgnbtgnieynitup’ npwbu 2018 pywywlh hntudwph 1-h npnipjwdp spw2fugwd 2whnyeh uygpuwywl
Juwgnnnh &2gnpunncd: UGLe 2wpnibwyned Gup guwhwuinGp wyu nunbgnygh wagnbgnieyniup JGn
$huwlvwlywl hwytnynipyniultph ypw: UGLp wyuywinwd Gup, np $3UU 9-h wylulwdnn
Jwnwyhu ynpnruwnutph dnnGih yhpwnenodp yhwugbguh hwdwwwuwnwuhuwlu hnnwodlbph
Jwpyuwyhu ynpnruwnutph wdtbih ywn dwlwsdwl W ydtowgluh wyn hnnjwdubtph gony dwlwsywd’
ynpnrunnutbph ywhnwunh gnudwpp:

$3UU 15. Swswhunpnubtph htwn yuwydwluwqptph gdony hwunyp

2014 p. JwhuphU hwwwpwydtg $3UU 15-p, npp JhwulbwywUu hwdpunhwuncp dnnb) £ uwhdwlncd
Lbwqadwytpwnrpyntuutph Yynnuhg hwwhunpnubph hGn wwydwuwgpbphg gnjugwd hwunyeh
hw2dwndwl hwdwp: $3UU 15-p ndh dbg dwnlbiintg hGuinn Ythnfuwnphuh Ubpluwyncdu gnpdnn
hwunyph dwluwsdwl nLntgnygp, wyn pyncd” 313UU 18 Iwunype, 33UU 11 Ywnnigdwl
wuwjdwlwgntp W npwug hwpwyhg JGyuwpwUuncpynluubnp:

$3UU 15-h hhduwywu uygpniupp Yuywuned £ UpwUuncd, np Ywgquwytnpwnipynitup wybwne £ dwlwsh
hwunypep' ununnwgywd wupwuplubph Ywd swnwjnieyntlubph’ hwdwhunpnhu thnfuwugdwl
thwuwinp ubpyuwywgubind wju gnedwnpny, npu Ywqdwytpwnieyntup wyuywined £ unnwbiwg wyn
wwnwluplbph W dwnwjnieyntlutph nhdwg: Uwulwynpwuybu, unwunwnpup uGpuwywgunud £
npnwyh hhdniuplutipnd wydwd hhug pwylhg pwnyugwd dnnby, npp Yhpwetih £ hwéwhunpnutph
htwn nLtugwéd pninp wwydwuwagntph gony:

Unntlh hhug pwylGpp hGunlywu U

) hwtwhunpnh hGwn nLuGgwo wwydwuwagph uwhdwuncd
) wwydwlwagph uwwnwnpdwl wwpunwynpnepintbuGnh uwhdwuncd

«  gnpdwpgeh quh npnancd
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o gnnpéwneh guh pw2funcd Wuwjdwluwagph Juwunwpdwl ywpunwynpnepyntbuGph Uwndwdp

o hwunypeh dwuwsnid wjt dwdwlwy (Ywd wu pwlhg hGwnn), Gpp bwquwybpwnieynlup
pwywpuwpned £ yuwdwlwgnph uunwpdwl ywpunwynpnieyniup:

Cuwn HIUU 15-h, Ywgdwybnpwnrejntup Swlbwsnid £ hwunypep wu dwdwlwy, uwd wju pwlhg
htuwnn, Gpp Wwydwluwgph uunwpdwl wywpunwynpneeynilup pwywnpwpdwd £, wyuhUpl’ Gpp inygjuwi
Juwunwpdwl ywpunwynpnepjwll wnUsynn wwynpwlplbph Jwd swnwjnienLblluGnh
Jepwhuynnnreyniup thnpuwugyned £ hwdwhunpnhu:

$3UU 15-nud wnwyb| hunnwy nunGuh2tn GU wdbwgytb) uh 2wpe npnuuyh ugbuwpubph yGpwpbpjwig
udtihu, $3UU 15-n wwhwlgyned U wybh hwugwdwluwihg pwgwhuwjnnedubn:

2016 pywywuh wuwphp wduhU 3w2wwwhwywl hwqwndwl Jhpwqgquhl unwunwpwubph
hunphnLpnp (3’3UUN/ TASB) pnnwnybg $3UU 15-h Mwpqwpwuncdubpp’ juwwyywd wyuwydwluwagnph
Jwunwpdwl wywpunwynpnepyntbubph uwhdwudwUu hGun, yphughwwi-gnpowywy Unnbh, huswtu
Lwl |hgGuqudnpdwl yhpwndwl nuntgnygh hGun:

bwagdwybpwnirejwl nGwdwnpnieyntup guwhwuwnt) E hhduwywu GywdwnwyhU hnuptbpp W
uwhdwub], np wwydwuwgph Juunwpdwl ywpunwynpnipynibluGpp pwjwpwpynd 6U dwdwlwyh
pUupwgentd, b GHwJwnh dwlwsdwl hwdwn UEpyuwyncd Yyhpwnynn dennp Ywpniuwyh
hwdwwwuwnwuhiwltb] $3UU 15-h wwhwlgubphu:

$3UU 16 YwpdwwinLpjnLu

$3UU 16-nud Ubpyuwywgyned £ Jupdwwjwywlu dGnuwpynedubph W hw2duwwwhwywl
Unuinbgndubph uwhdwludwu hwdwwwnthwy dnnb] bwhiwwnbujwd Jupdwwih W Jwpdwwnnih
hwdwp: $3UU 16-U nLdh Jbp dinubinLg hGuinn Yhnfuwphuh Jupdwlwnipjwl yepwpbpjw gnpénn
nLnbgnygp, Ubpwryw] 33UV 17. «dwpdwyuwinceini» unwlnwpup W wnlsynn
JdGyUwpwlntpynlulbnp:

$3UU 16-nd Jupbdwlwnipynitup W dwnwjnipjwl dwnnigdwl ywjdwluwgpGpp nwppGpwyyned
GU' Glubind wju pwuhg, pE wpyne uwhdwluywo wynhyp yepwhuyynd £ hwdwhunpnh ynnuhg:
QnpownLwywl Juwnpawyuwintpjwl (hGunhwdytyznwhl) W $huwivwywl Juwpdwwnepgjwlu
(hwaytyznwjhl) nnwpptpnieynluutpp yepwgyned U Jupdwlwih hw2duwwwhwlywl hwgwndwl
Lywuwnwynyd, W wl thnfuwphuynid £ wybwhuh dnnGind, npintn ogunwgnpddwl hpwdnitugpny
wywhdp b hwdwwwuwnwuhpiwl ywpunwynpnepintup wbune £ dwlwsdtl Jupbwywiutph ynndhg
pninp JupdwwnipynituuGph hwdwp (hwdGyenid wpunwgnwod), pwgwnniejwdp
ywptwdwdytbun Jupdwywinipinitup W thnpnpwndbe wynhyubph Jupawyuwinieyniup:

OgunwgnpodwU hpwynitupnd wywnhdp uygpwwbu swhynwd £ hp uygpuwywl wpdbeny W
hGunwaguwynd dwlwsyned £ uygpLwlwl wpdteny (Gupwyw E npn2 pwgwnnipynllubnh)” hwlwd
yncinwyqwo Jwpdwodnipyniup W wpdbgnydwl Ynpniuwnubpp® 62gpunywd Jupawywinejwu gony
wuwpunwynnpnepyntuubph Jpwhwqwpydwu swhny: Ywpbdwwnieijwl ywpunwynpnipinitup
uygplwuwbu swithynwd £ uwyn wduwpyhl sydwpwd Jupbwwwlwl Jéwputph uGpyw wpdbend:
RGunwgquynd Junpawyuwinipjwl wwnunwynpnipyniup d2gpuinydned £ iinynuuwghl W Juipdwuwiwyuwu
Jbwpubph, huswytu Lwl Jupdwwnipywl thnthnpuncpynLuuGph wgnbgnieywl swthny: UJGhu,
thnthnhunieynLtultGpp wgnbgnieynil YnLtuGLwl Lwle npwJdwlwl hnuptph hwadGunyniejwl
uGpywywgdwl ypw, pwlh np gnpownUwywl JupéwwinLgjwlu Jéwpubpu, pun 330U 17
unwunwpuwuh, blepuwywgynid Gu npwtu gnpéwnLwwl npwdwlywlu hnuptp, JUhugnbn, pun HIUU
16-h Unntih, Jupdwwwlywl Jéwpubpp ywnwludbwgybl Juyn gnedwph W innynuwyhu pwdlh,
npp yuGpyuwywgyh hwdwuwwunwupiwbwpwp npwbu $huwbuwynpdw W gnpéwnbwywl
npwdwlywu hnupbp:

b hwywnnpnieyntl Jupdwyuwih $huwlbuwlywl hwyGnynipyniuubpnud bwhuwwnbuynn
thnthnhunieynLultiph, $3UU 16-p hhduwlwunwd wwhwwunwd £ 33UU 17 unwunwnpuny
Lwhiwwntbuwd Jupadwwnnih $htwlbuwywl hwdwndwl wywhwlglbpp W 2wpnibwyned £
Jwpéwuwnnihg ywhwlgk| JupdwwnLeintup nwuwlwnpgtb] npwbu $hbwivwywl Yud
gnpéwnlwlwl Juwpbwywinipeynil:

b pnudl, $3UU 16 unwunwpunng wwhwugynid Gu JGdwowlw| pwgwhuwjnnedutn:
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2017 p. nGynbdptnph 31-h npneywdp Ywgdwybpuwneeynltuu ntuh 52,902 hwqwin npwdh swthny
styw| shwdwpynn wwwagw Jwpbwddwpubph qond ywpunwynpywoénceyniulbn: Cuwn 33UU 17-h,
wju wwwgw Juwpdwydwpubnph gony sh wwhwlpynid oguinwgnpddwlu hpwyniuepny nplet wywnhyh
ywd ywpunwynpnrpjwl dwlwsnidp: Swunpwagnnieintt 22-nud pwgwhwjnywd £ wuwjwguw
Jwpbdwdbwpubph géon wwpunwynpjwoncpyntuutnh yepwptpw) tnGnGywuwnynieyniup:

Lwhibwwu guwhwwnnudp gnyg £ vnwhu, np wju gnpéwnunceynllubpp Yypwywpwnptu $3UU 16-ny
Lwhiwwnbuywd Jupbdwyuwinipywl uwhdwldwup, ncunh Ywgquwybpwnoeyntup ydéwuwsh wjl
ogunwagnnodwlu hpwynitupnd wynnhyp b hwdwwwunwupiwu ywnpunwynpnepiniup wju pninn
Juwpawywynipyntuubph gony, pwgwnnipjwdp thnppwpdbe ud jupdwdwdybun Jupbwwiwlwl
wwjdwluwagptph:

uyuyuwyned £, np ogurnwgnpodwlu hpwdnitupnyd wywinhyh W Juwpdwywinipjwl hwdwuwwwnwupuwl
wwnunuwynpnrpjwl dwlwsdwl Unp ywhwlgp qqwih wgntgnieynit ynctuGbw YwgdwlyGpwniejwu
Shuwlvwlywl hwybnynipyniultph ynpw, ntuinh nGlwywpnepyniup ubpyuwynud guwhwuinned E npw
huwnpuwynp wgntgnieyniup: WuntwdGUwjuhy bLywunwwhwpdwp sE nnpwdhwn guwhwwnnd
Jwuwnwpt npw $hbwtvwlwl wgnbgniejwl yepwptpwy, pwlbh ntn nGwywnpnieyniup sh
wdwnpuwut)] nuncdbwuhpniepyniup:

$3UUY 22. Upunwpdnypeny gnpdwpeubp L juwbhiwddwpubp

$IUUY 22-p uwhdwlnud £, pb huswbu wbwe £ npnbp «gnpdwpeh wduwphdp» ™ thnfuwpdtiep
npn2GinL Lwwwnwyny, npp Yoguinwgnpdyh wywnnhdh, dwhuuh wd Gwdwnh uygpuwlwl dwlwsdwl
dwdwlwy, Gpp wyn Jhwdnph hwdwn Jéwnnudp bwhiwwbu Jdwpdbl E ywd unnwgyb £
wpuwnpdnypny W hwugbgpb] ng npwdwjhu wywnhdh ywd ywpunwynpnopjwl dwlbwsdwlp
(ophuwy, sthnfuhwunnigywd wywlun juwd htinwagywd GYwdniwn):

Ubuwpwuncpjwdp ywnpqwpwuyned £, np gnpdwpeph wduwrehyu wjt wduwpehylu £, Gpp wléap
ywuwwpnud £ yuwuhiwyddwnph unwgdwt Yuwd Jéwpdwl wpryncupnid wnwewgwd ng npwdwhu
wywhdyh wd ng npwdwhb wwpunwynpnipjwl uygpbwwl dwlwsnidp: Geb ywuhuiwddwplubpp
ywuwnwnpyb GU wd unnwgytb) U pwgquwyh wuqwd, JGuwpwlnipjwdp wywhwlueyned £ uwhdwlb)
JnLpwpwlsnen jwuhuwysdwph unwgdwl Ywd Jéwpdwl wduwehyp:

UGJuwpwuncpeynill nudh JGe £ Jnunwd 2018 pdwlwuh hntbwph 1-hU wd npwuhg hGunn uudnn
nwnpblywl dwdwluwlw2pgwulbnh hwdwp: Ywgdwytnwnieeyntlubpp Ywpnn GU Yhpwnb)
JdGyUwpwluncpyntup hGnwnwpd juwd wnwepUpwg hhdnctuputpnd: Iwwnncy wugnidwjhlu
npnyputpp yhpwnynid GU wnwepUpwg hhdnltuplbpnd yhpwndwl nGwpnud:

bwaqdwybpwnipeyjwl nGywdwnpnieyncup sh bwhuwwnbuncd, np wyu thnthnpfunceynluluGph Yhpwnnodp
qqwih wgnbgncpynLtt ynctubbw Shuwlbivwywu hwybundnipyntuutbph ypw:

$3UU-Ubtph 2015-2017 pEr. mwptiwl pwpbiudncdutph ghyg

$3UU-UGph 2015-2017 . nwpGwl pwpGuydncduGph ghyind thnhnpunceyniulGp G Yuwnwnpynod
Uh pwlh unnwunwpwuubnh Jdbe:

$3UU unnwunwnpu 3-nud Upynid £, np Gpp bwgqdwybpwnieyniup dtne £ pGpnud hpGuhg hwdwunbn
gnpoénLubnieynLl UGpYwywgunn phquGuh Lwwndwdp yGpwhuynnnipeyniup, bw yGpwguwhwwnnod £
wyn phquGunud bwhuyhunwd Jwlwneh hwdwp wywhynn tnnynuubpp: $3UU 11-nud jwunwpywd
thnthnpuncywdp hunnwybgyned £, np Gpp Ywquwybpwnipyniup dGne £ pGpnud hpGuhg hwdwwntn
gnponcubnieyntl hwunhuwgnn phquGuh Lwwndwdp JGpwhuynnnieyncup, bw sh yepwglwhwuwnned
wjn phquGund bwhuyhunwd wnlw ognLwnltnp:

33UU 12-h thnthnpuncpynculitinny hunnwlybgynud E, np 2whwpwdhulbnh ypw whnipwhwpyh
wgntgnieynitup (wuhUpl’ 2whnyph nbnwpw2hunid) wewne £ dwlwsyh 2whnypencd Yuwd Juwuned,
wlywh hwpyh wnwewgdwl Gnwuwyhg:

33UU 23-h thnthnpunipynculitinnyg hunnwybgyned E, np Grb thnfuwnnieyniup Junwd £ sdwpdwé dhtgle
hwdwwwuwnwuhuwl wywnhyh Uywunwywiht ogunnwgnpdncdp uwd Jwlwnep, www wjn
wwnunuwynpnrpyniup nwrunwd £ YwqdwybGpwnipywl thnfuwnnigjwdp yepgnpwo dhengubph Jdwup,
Gnpp hwdwnydnud £ punhwuncp thnhuwnnepyntluGph juwhunwjwgdwl nnnynuwnpnygep:
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Pninp thnthnhuncpynLuutbplu nudh JGe GU dunnunwd 2019 pywywuh hnctdwph 1-hu Ywd npwuhg hGun
ujuynn nwpGlwl cwdwluwlwnowulbph hwdwn:

bwagdwybpwnirpjwl nGwdwnpnipynctup sh wyuyuwined, np wyu thnthnpfuncpynilultph Yhpwnnodp
Lpwlwlwih wgnbgnipejniu YntuGuw YwquwyGpwnrgywl Shuwbuwywl hwdbunynieynluubnh ypw:

5. Ypwdwlwlu vhgngutp b npwug hwdwpdbpubp

2017p. nkjwntUptph 2016p. nkywnbdptph

31-h npnipjwdp 31-h npniLpjwdp

Ywuhuhy npwd 319,902 427,311

Cupwghy hw2hyubn 145,675 100,009
dwdybunwihu wywunutp® dhusle 90 op dwpudwl

dwdybwnny 135,064 740,383
Cunwdtlup npudwwl Jhgngubp W nphwlg

hwJdwpdteputip 600,641 1,267,703

2017p. nEywntdptph 31-h npniejwdp, pupwghy hw2hyutpp wwhynwd GU wnleinpwjhb nGghntGuwn
pwluytpnud, pun npnud Juwgnpnh 67.6%-p wywhyned £ Gpyne nGghnGun wnleinpuwyhu pwuyned:
2017p. nEywntdptph 31-h npnipjwdp, Ywqdwytpwnieyniup snituh nplle $huwlivwywl
hwuwnwuwnnipyntunid yeuinpnuwgwd dheongutp, npnug Juwgnpnp YgGpwquwugbp ubhwyuwu
Jwwhwwih 10%-p (2016 p ntywntdptph 31-h npnupywdp’ 742,638 hwuqup npwd):

6. cwhnyph jud Juwuh dhgngny hpujwlu wpdtepny swithynn phuwuwljuut gnpdhplutp

bwagdwybpwnipeynitup Yuet| E mwpptp wpdnipwjhlb uynthtp: LUwl woéwlugjw| Phuwlivwlywl
agnnohputipnp hGwnwguwynud swithyned GU hpwywu wndbend: Uswlgjw| gnpdhpubpp hwdwnynud Gu
npwGu wywnhyubp wu nbwencd, Gpp Upwug hpwwl wpdbep npwywlu £, W npwbu
wwnpuwynpnepyntt wju nGwencd, Gpp wju pwgwuwwl E:

Rwdbunne wduwpyh npnipjwdp 2whnyph ywd Juwuh Jhongny hpwlwl wnpdteny swhynn
$huwlvwlywl wynhdubpp/ ywpunwynpnipeynlbubpp UGpwnnud GU hGnlywip.
Uhghu Y2nquwd

wuwjdwlwgpuwjhu
bpwwl wpdbp Ubjwlbwlwl gnrdwp thnhuwpdbp
2017p. 2016p.
ntynbuptph  nEYwnkdpkph
31-h 31-h
npnLpjwdp npnLpjwdp 2017p. 2016p. 2017p. 2016p0.
Uywnhyubp
33 npwdh wnp
UUUL nnjwph
Jwbwnp
- dhugle 1 wdhu 1,480 - 242,190 - 486.78
1,480 - 242,190 -
Mwpunwynpnt-
rInLuULbLp
33 npwuh wnp
UUUL nnjwph
Jwbwnp
- Uhugle 1 wdhu (14,346) - 175,869 - 478.91 -
33 npwdh wnp
UUU nnjwph
Jwbwnp
- JUhugle 1 wdhu (1,602) - 445,533 - 482.18 -
- 1-hg 3 wuhu - (13,691) - 960,760 481.2 480.38
- 1-hg 2 nnwph - (44,647) - 574,692 - 478.91
(15,948) (58,338) 621,402 1,535,452

Loqwd dhuwbivwywl wlynhdubphg/wwpunwynpnipyntultnhg nplt JGYp dwdyGunwlg Yuwd
wnadbgnpyyuwod sk:
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7. dwbtwnph hwdwp Jwwngbih $huwvwuyus wynmphyjubp

2017 p. nGywntdptph 31-h npnipywdp 1,304,526 hwquwp npwdh swihnd Juwédwneh hwdwp dwuwnsbih
Shuwlvwlwl wynhdubpp pwnyuwgwd U Iwywuinwlh Swupwwbunnipywl $huwliubtph
Lwhiwpwpnipjwl pnnwpywd Gypnwywpunwwnndutphg (2016 . nEyntdpbph 31-h npnLgywdp’
1,268,240 hwqwp npwd): 2017 . nGyuintdptph 31-h npnrgywdp wyu wywnhdyubpp ghwywnpybg Gu
hGungudwl wwydwuwagnpbpny Ywqdwytpwnipjwl unwldlbwd ywpunwynpnipjntuutnh nhdwg
(inbu dwl. 12-p): Gypnwwpunwwnndubph wujwlbwywl nnynuwnpnyep 6.90% E (1
Gynnwwpunwuwnnduh nhdwg) W Jwpdwl dwdybunp® 2020 pdwywlp:

8. RwswhinpnutEphu npjwd yupybp

2017p. 2016p.
ntywnbtdptph 31-h ntyntdptph 31-h

npnLEjwdp npnLpjwdp

Swéwhunpnubphu tnpdwd Jupybp 24,929,711 26,607,459

Unpdbgnydwu Ynpnrunnutph ywhnruwn (434,420) (591,991)

Cunwdtup hwwhinpnutpht npdwé upykp 24,495,291 26,015,468
Uwnnple Ubpyuwywgywd U hwdwhuinpnutphu tnpdwo Jwpytpp pun Jupywwnbuwyubph'

2017pe. 2016¢e.

nEYwntdptph 31-h ntEywntdptph 31-h

npniLpjwdp npnLEjwdp

UUhwwnwywu phqubu upytn 10,646,075 12,235,002

Uwwnnnwywlu Jwpytp 1,454,729 212,451

Ulhwunwlwl gninwununtGuwywl Junpybn 12,825,528 13,755,785

fdpwjhU gynLnuununtbGuwlywu Jupybp* 2,358 184,783

dpwiht JwpyGp* 1,021 219,438

SwswhinpnuEphu npwd hwdwhiwnu yuplybp 24,929,711 26,607,459

Unpdtgnydwl Ynpnuwnutph wwhniuwn (434,420) (591,991)

Cunwdtup hwwhinpnutpht npdwé Jupykp 24,495,291 26,015,468

*Upwlpe UGpyuwywgunud GU fudpwyhU JupyGpp W fudpwihu gynunuwnunGuwlywl Juwpytpp, npnup
bwagdwybpwnipeyntul wyleu sh npwdwnpnod npwtu wnwldht Jupywunbuwly: SwadbGunne
dwdwlwlw2pgwuh npnepjwdp Up4wd Juwgnpnutpp uGpyuwwgunud GU hwdwwwwnwuhuwl
Juwpwuwntbuwyubnh gény Juwgnpnubpp:

2016 pywywuh hntbwphg ujuwo Ywqdwytpwnipyntup $hghlwlwl wudwlug inpwdwnpned £
uywnnnwywu Juwnybp® h (pnedu phqubu W aGnbwpywunhpwlwl Lwywwnwyubnh:

Uwnnnple Uepyuwywgdwd U hwewhunpnubphU tnpwo Jwnpytplu punn tnunbuncejwl ninpunubph’

2017p. 2016p0.
ntynbtdptph 31-h ntyntdptph 31-h

QynLnwinuuntunce)nil

Uunlinnen

Upnyntuwpbpnieniu

Spwluwnpun

Chuwpwnpnte)ntu

ujL

Rwawhinpnutphu npdwé hwdwhiwnt Jupytp
Updtgnydwl Ynpniunnubph wyuwhneuwnp

Cunwdtup hwawhinpnutphu npyuwd Jupybp

npniLpjwJp npniLpjwdp
12,942,518 14,095,231
4,856,916 5,811,488
1,323,358 1,527,933
938,834 1,161,260
486,706 681,099
4,381,379 3,330,448
24,929,711 26,607,459
(434,420) (591,991)
24,495,291 26,015,468
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Uunnpl UGpYuwywgwod £ wpdGgpydwu gony ywhnruwinh 2wpdp:

QjnLnwnunk- Upmyntbwpb- chuwpw-

unLpjnLu UnlLnnnLp pnLpnLu Spwlbuwnpun pnLpnLu Uji CunwJdtup
2016p. hntujwph 1 181,796 134,556 41,436 20,422 13,830 68,704 460,744
Rwybpw] Swuwsdwd wuwhniuwnubn 662,755 277,607 78,185 85,654 38,360 157,196 1,299,757
uywnhdubph nnLpu gpned (629,185) (360,104) (117,024) (78,417) (44,508) (210,763) (1,440,001)
Lwhuyhunwd nnepu gpnywd wywnhyutph
dGpwywuqunid 68,434 93,936 37,227 9,794 8,969 53,131 271,491
2016p. ntEywnbtdptph 31 283,800 145,995 39,824 37,453 16,651 68,268 591,991
Swybpw) Swuwsdwd wwhniuwnubn 412,388 84,001 31,962 28,923 27,298 65,429 650,001
Uuywnhdubph nnLpu gpned (599,834) (271,799) (74,129) (79,873) (43,617) (148,864) (1,218,116)
Lwhuyhuncd nnepu gnwd wywnhdubph
dGpwywugunid 124,430 138,939 29,050 29,906 10,490 77,729 410,544
2017p. nEjwnbkdptph 31 220,784 97,136 26,707 16,409 10,822 62,562 434,420

Uwinnple pGpynn wryneuwyu wdthnhnod £ hwwhunpnutGphb tknpdwd Juwnpybph hwadGy2nwyht wpdbel pun bwgqdwybpwnipywl ynnuhg unwgywd
wwwhnyywontpjwl inbuwyh 2017, nGyntdptph 31-h npnipywdp’

QynLnuwnunk- Upmynitbwpb- Chuwpuw-
unLpjynLlu UnlLinnLp pnLpynLu Spwluuwnpun pnLpjnLu uyi CunwdJdtlup

Jdwpybp wwywhnyywoé wlbwnpd gnypny 678,418 1,711,767 500,066 84,432 5,311 474,116 3,454,110
Jdwpybp wwywhnyywod 2wnpdwywl gnypny 246,487 697,609 166,886 218,879 5,720 158,855 1,494,436
Nuynd wwwhnydwd Jwpybn - - - - - 25,674 25,674
Jdwpybp wwywhnywd wuhwwnlbnh
Gpw2huwynpnieywdp 11,996,706 2,447,540 656,406 635,523 475,675 2,815,183 19,027,033
Quwuwwhnyywd Junybn 20,907 - - - - 907,551 928,458

12,942,518 4,856,916 1,323,358 938,834 486,706 4,381,379 24,929,711
Undtgnpydwl Ynpniunubph wwhniuwnp (220,784) (97,136) (26,707) (16,409) (10,822) (62,562) (434,420)
Cunwdtup hwswhinpputphu pyuwd
juwpybp 2017p. nEljwntdptph 31-h
npnLEpjwdp 12,721,734 4,759,780 1,296,651 922,425 475,884 4,318,817 24,495,291
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Uunnple pbpdnn wnynLuwyu wdthnithned £ hwdwhunpnutphb inpdwd Jupybph hwdblnwiht wpdbelu’ pun bwgqdwybpwniejwu Yynndhg unnwgywd
wwwhnyywontpjwl inbuwyh 2016@. ntyntGdptph 31-h npnipywdp’

QynLnununk- Upmynitbwpb- Chuwpuw-
unLpjnLu UnlLinnLp pnLpjnLu Spwluwnpun pnLpnLu Uyt CunwJdtlun

Jdwpybp wwwhnywd wupwnd gnyeny 570,290 1,905,889 444,566 93,045 - 238,536 3,252,326
Jdwpybp wwywhnyywod 2wndwlwl gnypny 248,629 1,152,119 229,823 164,786 4,983 237,030 2,037,370
Jdwpytp wwywhnyywdé wuhwuwnltph
Gnw2huwydnpnipywdp 13,276,312 2,753,480 853,544 903,429 676,116 2,854,882 21,317,763

14,095,231 5,811,488 1,527,933 1,161,260 681,099 3,330,448 26,607,459
Ldwagbgywd' wpdtgnydwlu Ynpneuwnnubph
wwhnruwnp (283,800) (145,995) (39,824) (37,453) (16,651) (68,268) (591,991)
Cunwdtlup hwwhinpnuGphu npud
Juipytp 2016p. nEyntdptph 31-h
npnLRjwdp 13,811,431 5,665,493 1,488,109 1,123,807 664,448 3,262,180 26,015,468
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2017 W 2016pp. ntynbdptnh 31-h npnipjwdp hwlwhunpnuGphb tipwd pninp ywpytpp
(punhwuncp wynpundbtith 100%) wnpytb) GU Swjywuwnwuh IwupwwGunnepyntuncd gnpdnn wuhwwubnhlu
W YwagdwytpwnieynluuGphl, npp gnyg £ vnwhu, np wnw E Lpwlbwlwh w2huwuphwgpwywu

ycunpnuwgnud JGY 2npowiinud:

Uunnple UGpYuwywgywo £ 2017p.-h nGyunbdptph 31-h npnieyjwdp ynpundbih Jwpywihu npwyh

Jepwptpw| yepinwdnpynLup’

Swdwhuwnu
Updtignydwl Jwpytph
Swdwhiwnu qony wpdbqpyduwu
jwpybkp wjwhnLuwn 2nLin Jwpybkp wwhnrLuwn
hdpwjhu gquwhwnywd
Ny dwdlybuwnwug 24,440,588 169,000 24,271,588 0.69%
dwdybunwug
- 1-hg 30 op dwdytwnwug 146,301 32,743 113,558 22.38%
- 31-hg 60 op dwdybwnwug 104,722 50,341 54,381 48.07%
- 61-hg 90 on dwdybwnwug 61,517 37,852 23,665 61.53%
- 91-hg 180 on dwdybwnwlg 176,583 144,484 32,099 81,82%
Cunwdtlup
hwéawhinpnutphu
npyuwd Jupybp 24,929,711 434,420 24,495,291 1.74%

Uwinnple UGpYuwywgywd £ 2016p.-h nGyunbdptph 31-h npnieyjwdp ynpundbih Juwpywyhu npwyh
Jyepwptpjw| yepinLdnLpynLup’

Swdwhiwinu
Updtiqpyduwl Jwpytph
Swdwhiwnlu qdny wpdbqpyduwl
Juwpybkp wwhnrLuwn 2nLwnn Jwpybkp wwhnrLuwn
hdpwjhu quwhwnywd
Ny dwdybunwlg 25,827,599 246,596 25,581,003 0.95%
dwdybunwug
- 1-hg 30 op dwdytwwug 218,839 36,910 181,929 16.87%
- 31-hg 60 on dwdybwnwug 165,095 58,107 106,988 35.20%
- 61-hg 90 op dwdybwnwug 116,007 57,498 58,509 49.56%
- 91-hg 180 op dwdybwnwlg 279,919 192,880 87,039 68.91%
Cunwdtlup
hwéawhinpnutphu
npwd Jupykp 26,607,459 591,991 26,015,468 2.22%

2017 W 2016pp. ntywnbdptnph 31-h npnipyjwdp Ywaqdwytpwnipyniup sh nLtuGgh] wuhwwnwwtbu Lpwlbwlwih
hwdwnpynn thnpuwnniubn:

NMuwydwlwagpwihlu wyuwydwulbph thnthnfunceyniluu hpGuhg uGpyuwywguncd Ep Jupyh wuwydwlwgpuwyhlu
wwydwulutbph dwdwluwywynp thnthnfunceynil, npp hwugbgptbg npnawyh bwpunpn2qwd
dwdwlwwhwunywsénd wyuwydwluwgpwihu npwdwlywl Jhengutph hnupbph UWwwundwdp hpwdnitughg
hpwdwpybnLu: 2017 pdwlwlh pupwgenid YwquwlGpwnrgjwl Jupwiht nhuytph pwdhup nhvwpytg £
hwéwhunpnutphg unwgywoé ywnytph Jopwluwydwl nhdnwdubpp, W yepwuwyyb) £ 664 Jupy 861,594
hwquwp npwd punhwuncp gnudwpny (2016p. nEYnGdpGph 317 1,133 Jwpy 1,078,833 hwuqwp npwd
gnudwpny): Cunhwuncp yepwlbwyywd Jupytph hwadtGy2nwiht wpdtep 2017 pqwywuh nGyuntdptph 31-h
npnLjwdp Ywaqutl £ 765,715 hwquwn npwd (2016p. nGywntdptph 311,178,580 hwqwpn npwd):
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9. Shduwuwu Jhgngubp

Jwpadwwiwd hhduwluwlu Yuwuwh W hwnnp- (V1]]
dhgngubph ypw nwlgdwl Qpwubklywyuwyhl ®dnhuwn- hhduwjuwu

Juuwhwnw] UGpnpnudubp Uhgnglubp qnLjp pwuUhgnglubp Udhgngubp CunwdJdtlup
Uyqpluwlwl wpdbpe 319,253 247,344 293,795 76,546 213,816 1,150,754
2016p. hntujwph 1
uybjwgnidutin 13,148 26,210 15,375 - 9,254 63,987
Owwnnidutn (12,457) (363) (1,817) - (2,210) (16,847)
®dnhuwlignLdutp (123) (20) 359 - (216) -
2016p. nywnnbkdptph 31 319,821 273,171 307,712 76,546 220,644 1,197,894
uybjwgnidutn 6,751 33,387 10,785 - 6,623 57,546
Owwnndutbn (540) (17,307) (6,137) - (15,457) (39,441)
®dnhuwlignLdutp 620 (22) (89) - (509) -
2017p. nEywnbtdptph 31 326,652 289,229 312,271 76,546 211,301 1,215,999
YUnLunwuwd Jwwdnipe)nilu
2016p. hntujwph 1 131,582 206,625 172,708 63,246 119,288 693,449
Uwpywontpejwl dwhuu 34,001 30,042 46,377 10,080 36,282 156,782
Owwnndutn (9,204) (362) (1,449) - (2,142) (13,157)
®Onpuwligndubn (11) 198 28 - (215) -
2016p. ntEywnbtdptph 31 156,368 236,503 217,664 73,326 153,213 837,074
Uwpywontpjwl dwhuu 34,751 27,789 42,313 3,220 31,727 139,800
Ownwpnud (265) (17,252) (5,429) - (14,896) (37,842)
®Onpuwlgnidubn 36 17 231 - (284) -
2017p. nEywnbkdptph 31 190,890 247,057 254,779 76,546 169,760 939,032
2nLin hwzytlyznwjhu wpdte
2017p. nEywntdptph 31-h npnLpjwdp 135,762 42,172 57,492 - 41,541 276,967
2016p. nEywntUptph 31-h npnLpjwUdp 163,453 36,668 90,048 3,220 67,431 360,820
2016p. hntujwph 1-h npnLpjwudp 187,671 40,719 121,087 13,300 94,528 457,305

2017 W 2016pP. ntywntdptph 31-h npnipywdp wdpnnenipywdp Jw2dwd, puwyg nbn oguinwgnpdynn wlwnhyubph hwdwhiwnl hwadGyzrwhu wpdbep ugdnod
Ep 493,918 hwqwp W 350,381 hwqwp npwd, hwdwwwunwuhuwlwpwn: 2017 W 2016ppP. nGUnEUpGph 31-h npnupywdp bwgdwybpwnoeyniup sh nLubgbg
gnwywnpywdé hhduwywl Jheng:
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10. N WYnrpwwlu wlywnhyubp

Swdwwpgswhu dpwgpbp CunwdJdtlup
Uyqpuwwl wpdtp
2016p. hntujwph 1 292,621 292,621
uybiwgnidutin 86,440 86,440
2016p. nEynbkUptph 31 379,061 379,061
UdGiwgnudutp 61,385 61,385
2017p. nkjwntdptph 31 440,446 440,446
YnLrunwuwé wdnpuinhquighw
2016p. hntujwph 1 68,134 68,134
Udnpunhquighuwyh dwhuu 35,740 35,740
2016p. nEUnbkUptph 31 103,874 103,874
Udnpunhquighwjh dwhuu 47,983 47,983
2017p. nEUwntUptnh 31 151,857 151,857
2nLin hwzytlynwjhu wpdte
2017p. ntywntdptph 31-h npnLpjwdp 288,589 288,589
2016p. nkjwntUdptph 31-h npnLpjwdp 275,187 275,187
2016p. hntujwph 1-h npnLEjwdp 224,487 224,487

2017 W 2016 pp. nGywntdptnh 31-h npnLejwdp wdpnnenipywdp Jw2dwd, pwjg nbnliu ogunnwgnnoynn
ng UynLpwywl wynhdubph wnpdbep yuqut] E hwdwwwunwupuwluwpwnp 24,458 W 14,581 hwquip
npwud:

bwqgdwybpwnipejntup 2017 W 2016 pRe. nGuntdptph 31-h npnpyjwdp gpnwdwnpywéd ng UynLpwlwl
wywnhyubp sh nltughb:

11. U wlwmhydutp

2017p. nEynbUptph 2016p. nEYynbkUptph
31-h npnLpjwdp 31-h npnipEjwdp

Rhduwywl dhgngutiph abnp pGpdwu gdny
Jwuhuwddwnubn 40,349 -
Ywlhuwysdwpubn wwypwlputph W dwnwynieynLultph
qony 37,540 36,695
Uunwlwihe gnudwpubn Jéwpwhwdwpyuwyhu
JwqguwytpwnipeynLulbnhg 18,334 6,089
Muwpwnubnp 17,640 10,137
UL 7,803 5,190
Cunwdtup wj; wymhyubp 121,666 58,111

12. Mwpunwynpnipynitbubp hngudwl yuydwlbwqgpbpnyg

Lbwqadwytpwnreyntuu ntuh hGungudwu hwdwawjuwagptph qony gnpdwpeubin: IGunngudwl
hwdwbwjuwagnptnpny thnpuwwndnieyntu inpywd jud Juwwnywd wpdbenetpp thnfuwlugdned GU
Gppnpn Ynnupb YwgqdwytGpwnipjwl Ynndhg unwgwd ywuhuhy npwdh thnfuwnptlu: Wu
$huwltvwlywl wynhdubpp ywpnn U yepwgpwdwnpdbp ywd yepwdwbdwndbl gnpépuytputph
ynnuhg YwaqdwyGpwnrpjwl wywnpunwynpniepynlbubph swwnwnpdwl (nE$ninh) pwgwwynieywl
ntwenid, uwluwyt gnpopuybpp wwpunwdnpdnod £ yGpwnuwnpadltb, wpdbenebpp wywydwluwgph
wywpuhl: Ywagdwlybpwnipjwl uwhdwudwdp wyn wpdGenretph qond pninp nhuytpl no
ognLwinubpp wwhwwlytb) GU W wyn huly wwwéwnny npwupe s6U wwwdwlwsdt): Wu gnpowpepubpu
hpwywluwgynid U wjl wwydwulutpnd, npnue punnitlwéd U unwunwpun ywpywynpdwl W
wnpdbenetph thnpuwnnipywlu nt Jupyuwhu gnponcuGnipywl dwdwlwy, huswbu Lwle wuwhuh
thnfuwlwydwUu gnpéwpeutnpnid, npuinbn Ywaqdwytpwnipeyniup hwunbu £ qwihu npwtu Jhounpn:
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13.

2017p. nEywntdptph 31-h npnupywdp YwquwyGpwniejwl ywnpunwynpnoeyntuutpp $huwlvwlwl
hwuindwdh bwqdwybpwnrpynLuutph hGun Yupdwd hbungudwl wywydwuwagntph qony ywqub| E
1,233,392 hwuquwp npwd (2016p. ntywntdptnh 31-h npnLgywdp™ 1,196,795 hwqwp npwd): 2017
pUwywuh nGywntdptph 31-h npnpywdp wju wwpunwynpnepyntbubph nhdwg ghwyh wwywhngduwu
Uhgng hwunhuwgnn Phbtwlvwlwl wynhdyubph (npnup pwnyuguwdé G 33 huwliultph
Lwhiwpwpnipjwl Gypnwwpunwwnndutphg) hpwwu wpdtep Ywaqdb) £ 1,304,526 hwquwp npwd
(2016 p. nGyntUpbph 31-h npnLpywdp’ 1,268,240 hwquwpn npwd): SGu dwunpwgnnieynLtl 7-p:

®njuwnnt Jhgngubp

Uubujwlbwluwl 2017p. 2016p.
wmnynuw- nEYwntEdptph Ubjwluwywlu nEYnbdpkph
Uwpdwl nnpnyp 31-h wnynuwnpnyp 31-h
Uupdnye dwdybwn % npnLpjwdp % npnLpjwdp
dwnytp pwuytiphg
W $huwiuwywu
hwuwnwuwnnrpynLu- uuu
utphg nniwn 1-4 wvnwph 6.2-7.8% 12,879,288 6.2-8.0% 16,694,294
dwnytn pwuytphg
W $huwiuwyuwi
hwuwnwuwinnipynLu-
utiphg 33 nhwd 2 tnwnh 12.25% 957,331 11.60%-22.22% 3,630,432
dwnytn
$huwbivwyuw
Jwadwytpwnipe-
JjnLtl shwunhuwgnn
hpwywpwlwyuwu uuu
wlawlghg nnpwuJ 1 tnwph 5.5% 243,010 6.25% 486,148
33 UGUnpnuwywu
Pwlyhg
Uhgwqgquyhl
snwagnbipny
unwgywd Juwnybp 33 nhwd 5 wnwnh  6.25%-6.75% 216,999 6.75% 217,965
14,296,628 21,028,839

2017p.-h nGywntdptnh 31-h npnLgywdp bwgdwytGpwnieyntul ntuh thhnpuwnneeynllubp jne
Shuwlivwywl hwunwwnnieyntultphg (2016p.-h nGyntdptph 31-h npnLgywdp ™ hup $huwliuwywl
hwuwnwuwnnipynlulbnhg), npnug duwgnpnutphg jnLpwpewlgnipp gGpwquwugnid £ ubthwywl
Jwuwhwwih 10%: Wu Juwgnpnutph hwdwhuwnU wpdbpp 2017p.-h nGUwnGdptph 31-h npnipywdp
Juqunid £ 12,623,452 hwqwn npwd (2016pe.-h nGyntdptph 31-h npnLgjwdp 20,111,054 hwquwp
npwd): Mwpunwynpnipyntlutbpp swihyned GU wdnpunnhquigdwd wnpdbeny:

Lbwqadwytpwnireyntup ywpunwynp £ hwdwwwunwuhuwluniegntl wuwwhndt) thnpuwnne dhgngutnhu
wnlsdnn Phuwlivwywt ywydwuubph npnyputphu: Wu npnyputpp UGpwnnud GU uwhdwluywod
gnnpowyhgutn, wwnpunwynpnipynil/ubthwwl uwhww) hwpwptGpwygnipiniup W Jh wpe wyg
$huwluwlywl gnpdwyhgubp:

2017 pywlywuh nGywntdptnh 31-h npnLgywdp bwqdwytpwnieyniup sh ppwhunt, $huwbivwyuwu
gnponcubnLeywlup yepwptpnn ns Uh gnpdwyhg (2016 pywywuh ntyuntdptnph 31-h npnogywdp’ Gy
huwhunnud JG4 Jupywnnih hwdwauwjuwagph hGun juwdwd):
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14. Ennuplyud yupunpwiht wpdbpnprtn

updt-
Uwpdwl Yupnuh 2017 pp. 2016 p.
updnype dwdybuwn % ntywnbdpbph 31 ntyntdptph 31
fnnwnpyywd
wwpupwjhu
wndGenrtn UUUL nniwn 2 \nwnh 7.50% 1,988,193 -
fnnunpyywod
wwpwnpwjhu
wndbenrbn 33 npwd 2 \nwph 12.75% 1,532,955 -
3,521,148 -
15. U ywpunwynpnrpynLtuubp
2017pe. 2016p0.
ntywnbtdptph 31 ntijwnbtdpbph 31
W Phuwuwyjwt ywpumwynpnopyniuubp
MwpunwynnnrpinLllbn Jwunnigwo swnwjnipjnltuutnh gony 97,243 107,695
Muwnpuwynpnipynitbubp wudlwywgquh Lywndwdp 8,711 35,928
NMuwydwluwgpwihtu ywpunwynpnepyntuutbnh gony Jdwnbihe
gndwnubn - 19,700
105,954 163,323
U1 ng Phutwluwwt ywpunwynpnrpjnLtuubn
Updwyncnpnh qond wuwhnruwn 193,039 163,392
Muwnpunwynpnipynitlutp hwpytph gony pwgwnnipywdp
2whniLpwhwnyh 109,506 109,585
ujL 34,598 2,758
337,143 275,735
CUunwdtup wj; ywpunwynpnrpynituubp 443,097 439,058

16. Pwdubnhpwlwl uuwhwunuwy

2017 W 2016pp. nEywnbdptnh 31-h npnipywdp hwjunwpwnpwo, pnnwnpywod W wdpnnenipjwdp
Joéwnpywd pwdlbinhpwwl ywwhwnwip pwnywgwd En 490,596 unynpwwl pwdlbunndubphg’
10,000 33 npwd wujwluwywl wpdteny: Undnpwlwl pwdubunndubp wwuophunnubpp hpwynitup
nLUGLU unwlw] 2whwpwdhultp, npnuep hwynwpwpynod GU dwdwlwy wn dwdwuwly W
bwaqdwybpwnrejwl nwpGwl punhwuncp dnnnutphu ncuGu JGY pwdlGuninduh nhdwg JGy duwyjuh

hpwynLup:

bwqUwytpwnrpjwl pwdlGinhpwwl uwhwwip pwdlubnGpbph Ynndhg yéwnyb) £33 npwdny W
Upwlpe hpwyniup nLtuBU unnwuw] 2whwpwdhbubp W uwhwunwih pw2buncd 33 npwdny:

bwqadwybpwnrpjwlu pwdlbGntptGph Jhole pw2iuynn ywhnrunbGpp uwhdwuwthwlygwo Gu hp
yntunnwyqwéd spuwhugjwd 2whnypend, npnup LEpluwywgywd U nEnwywl hw2hyuGpnod: Jpwzhudnn
wwhnrunlGpp UGpYwywgdnd GU Wwhnrunmwydnpdwlu $nunny, npp unntndynd £ opGuunpnipywlu
wwhwugny: YwquwlGpwnipjwl wywhnrunnuwihu $nunp dlbwynpdnd £ wywpunwnhp vnwpGywu
hwuwunwgnidubph dhengnd™ hwdwpyywd bwgqdwytpwnipywlu gnewn 2whnypeh 5%-h swthnd, dhusle
$nunp Ywaguh pwdlGinhpwwl yuwuwhwwih 15%-p: Mwhniunh wju gnedwpp wpnn £
ogunwagnhnoybp Ywaqdwybpwnipywl Ynpnrunutbpp dwoybine, huswbu Lwle Ywaqdwybpwnipywl
wuwpunwwnndubpp Jwpbipe L pwdubunndubpp hGwn guGine hwdwp, Get wy Uhgngubpp npw hwdwp
sGU pwdwpwpnud: MwhnLunwihu hhduwnpwdp sh uwnpnn oguwgnpodbp wy bywwnwyubph

hwdwn:

2017 pywlywuhl YwqgdwlGpwnieintup hwynwpwptb W Jéwpb £ 562,486 hwqunp npwdh swihny

whwpwdhulbp (2016 pywywlhU® 0):
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17.

18.

19.

2nLin nmnynuwjhu EluwdnLwn

Sninuwjhtu GlwudnLunn
Udnpunhquigwd wndteny hwpdwnrynn phlwlbuwlwl
wlwnhyubnhg wnnnlynuuwyhlu Ghwdneuin

- hwwhunpnutphb tnpdwd Jupybp

- nhwdwywl Jheongutp W nphwug hwdwnpdbeutbn

Cwhnyph uwd Juwuh dhongny hpwywlu wpdtpny swithynn
$huwlivwlywlu gnpdheutphg tnnynuwyhu GHwUnLn
Jwbéwneh hwdwn dwwngkih $hu. wynnhyubphg tnnynuwyhu
GUwUnLinubp

Cunwdtup nnijnuwjhtu GHwdnLnn

Snynuwjhlu dwhuu
Udnpunhqugduwé wndteny hwydwnynn phuwlbuwluwl
wwnunwynnncynLtbutnhg tnnynuuwyhl dwpuu

- thnhuwnnt Uhgngubn

- uinnpwnwu thnpuwnntpeyniLl

- pNnWPUYwd wwnwnpwht wndtenetn

- hGungudwlu wwydwlwagnpbn

Cwhnypeh wd Juwuh dhgngnd hpwywu wnpdbeny swihynn
Phuwliuwlywu gnpdhpubnhg tinynuwjhlu dwhuu
Cunwdtup nninuwjhu dwhuu

2ntin nnynuuwjhtu Gluwdnin Jhugle mnynuwyhp
wlywmhjutph wpdbqpynidutphg Ynpnrunmutph qgdony
Swhuup

2017p. 2016p.
7,486,463 8,283,112
15,649 73,001
7,502,112 8,356,113
27,834 20,497
75,600 74,464
7,605,546 8,451,074
1,313,963 2,231,617
- 141,748

254,250 -
34,677 59,668
1,602,890 2,433,033
95,159 329,422
1,698,049 2,762,455
5,907,497 5,688,619

Jdwnywihbu wynpundbihg unwgdwd innydtpp W inncqguiplbpp tnwnpyw pupwgenid Yuqub) Gu
384,095 hwquwnp 33 npwd (2016 p." 394,710 hwqwp npwd): Snydtpp W tnncgwlplubpp Upwnywo

GU wy| GHWUWnNLU:

2nLwn ogninn wpunwpdnipwhu gnpdwnruniLpynLtblubphg

Upunwndnyeh wnpnijwéwnphg gniun ognen
Upunwndnyeh Jopwquwhwwnnidhg gnen (Juwu)/ogniun
Cunwdtlup qnLwin ogniin wipunwpdnipwjhu
gnpdwnuncpejnLUutphg

UuALwlwquh gony dwhuubp

UWhuwuwnwdwnd, wywpglewddwnpubn W wyp hwwnnegnedubn
whuwwnwyhgutiphu
JdEpwwwuwnpwuwndwl dwhuubn

Cunwdtup wuadtwluwquh qdny dwhuutp

2017p. 2016p.
106,603 110,866
(4,133) 1,699
102,470 112,565
2017p. 2016p.
2,072,657 2,114,666
7,943 6,835
2,080,600 2,121,501
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20. Uy gnpdbwnbwluwl dwhiubkp

2017p. 2016p.

ntywnbdpbnh 31 nEiywnbtdpbph 31

Nnjwirhubp W jwnwywpdwl yéwn 737,489 753,946
QnpownUwywl Jwpdwlwnienlu 330,607 331,797
Stntywunywywl inbhuuninghwltnh dwhuubp 120,048 134,005
Uwwhndwagpntejnctu 83,806 94,699
Swnpybn pwgwnnipjwdp 2whnipwhwnyh 53,291 37,325
Undniuw) Jdwnp 45,855 64,804
SwnnnpnwlygncpeinLu 44,524 42,349
Qpuwutlwywihu ywpwgqwubp 42,814 51,961
Uwulwghunwywl swnwynipynLultn 42,070 42,157
QnnponLnUwl dwhuubn 40,169 24,107
Jdwnlytph hwjwewagpdwl dwhuubn 39,114 12,303
Uuyunwugnipejwl dwhuubp 25,525 28,930
LEpywjwgnigswywlu dwhuubn 21,477 15,952
Rhduwywlu dhengubnph uwywuwnyned 21,149 32,485
Onfuwnnt Uhongubph JunwdwdlyGun dwpdwl tnncgwliplbn 16,701 322
Qnjwqgnh odwhuubp 6,094 1,735
Shdbwywl Jheongutph onwpnidhg Ynpnrunubn 1,599 3,690
U dwhuubn 167,814 146,822
Cunwdtup wjl gnpdéwnbwwl Swhiukp 1,840,146 1,819,389

21. Cwhnirpwhwpy

Lbwqadwytpwnreyntup quwhwwnnud W gnwugned £ hp pupwghy Jéwnytihe 2whnipwhwpyp W hp

wywnhyutph b ywpuwynpnipyntuubph hwpyuhb pwqwl hwdwawyu 33 hwpywyhu
opGuunpnLpeywl, npp wppbpynud £ $3UU-hg:

bwagdwybtpwnieyntlu ntuh npn2wyh Winwiwu hwpywihu tnwnppGpnieynluutn, npnup wnwewuncd

GU 2whnLpwhwpyh Lwwwnwyubpny suywgbtgynn npnwyh dwhuubiphg W whnipwhwpyh
Lwywwnwyutpny shwupyynn npnawyh GHwunLinutbphg:

RGunwagwd hwpytbpp hw2dwpyyned GU dwdwlbwlwynp vnnwppGpneeyncuuGph Ljwundwdp, npnuge

wnwewluncd GU Phuwlivwywl hwybunynipyncuutpnd dwlbwsywd wynhyutph W

wwnpunwynpnrpyntuutph hw2dtGynwyhu gnidwpubph W npwug hwpydwl pwqwubph dhele: 2017 W
2016p.-h nGywntdptph 31-h npnrgywdp wnjw dwdwlbwywynp tnwppbpnipyniulGpp hhdbwwuned

yGpwptpnud U GHwUwnh W dwhuiuh Swlwsdwl hwdwp nwppbn JGennubph/dwdytunutph
Uhpwnnipywup, huswbu Lwl npnwyh wynhyutph hwpyuwyhtu W hwadGy2nwihu pwquwutph
dwdwlwywdnp nwppbpnieyntlutphl:

Uwnnple ppdwd hwdwpyubpnud ogunnwgnnodnud £ uGpyuwyhu hwnpyh npnypwswihp® 20%, npp
33-nud Jdwnpnud GU Ynpwnpwuwnhy dGnuwpynipyniblutpp hwpyynn 2whnyph hwdwp (huswtu
uwhdwudwo £) 33 hwpyuwjhlu opGuunpnipywl hwdwuwwwnwuhuwl:
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22,

dwdwlwywynnp tnwpptpnieynluutpp 2017, W 2016@. nGYwnGUptph 31-h npnLpywdp

uGpyuwywgywod G hGuinlyw| wynLuwyned

2017p.

ntywnbdpbnh 31

2016p.

ntywnbtdpbph 31

3Gunwadqyuwd hwnluyhlu
wlywnhyubp/(wwpunwynnncynlltn) hGunlywih gony’

Jwbwneh hwdwp Jwwnsth $huwbvwywlu wynhyubp
Rwbdwhunpnutphb tnpdwd Jupybn

Rhduwlwu dhengubn

UL wywnhdutp

Onhuwnnt Uhgnglutp

Uj1 wwnuwynpnipynLuubn

2nLin hEnwaqgué hwupyuyhu wynpy

Cwhnype Jhugle hwpynwdp

Uwhdwlydwd npnypwswihnd hwny (20%)

Upunhwywl tnwppbnnipynluutphg hwpyh

wgnbgnipeinitup

lgtumnnn nwnpywl yGpwptpynn pupwghy hwplwhl
whuu

Rhdluwlwu Jhengutph gony bwhuyhunwd séwlwsywid

hGunwaqywd hwunyh dwuwsnid

CwhnLrpwhwnpyh qdony dSwhuu

Cupwghy 2whnLpwhwnpyh gony dwhuu

il;turh:mnn nwndwl Jtpwpetpdnn pupwghy hwpyuwhu
whuu

RGnwagywd hwpyuwyhu dwhuu® dwlwsywd pupwghly

nwpnd

CwhnLrpwhwnyh gdény dSwhiu

Enwaqyud hwupluwjhu wymphyutp

3nctujwph 1-h npnepywdp  hGnwagqywo hwnpywyhu
wywnhyubp

Cwhnypenud jwd Juwunwd Swlwsdwd hGuinnwagywd
hwnywihu hwadtyzhnrutph thnthnfuncpyniLulutn

W hwdwwwpthwy Bywdnnud dwlwsywd hGunwagqyuid
hwpyuwjhu hwaytyzhnutbph thnthnfunceynlulutn

AMynbEdptph 31-h npnepjudp hEnwagud
hwplyuwyhu wywnhyubkp

(17,172) (10,656)
(37,878) 807
23,172 8,672
(1,523) (1,741)
(5,616) (10,274)
46,145 42,193
7,128 29,001
2017p. 2016p.
1,627,647 748,615
325,529 149,723
9,824 6,803
1,554 -
(8,679) -
328,228 156,526
311,317 55,012
1,554 -
15,357 101,514
328,228 156,526
2017p. 2016p.
29,001 146,266
(15,357) (101,514)
(6,516) (15,751)
7,128 29,001

Muydwluwwl ywpunwynpnirpynLtuubp

Qnponcubnipeyjwl puwwunu pupwgenid YwqdwyGpwnieynitup Yupnod £ hGuinhw2dGy2nwihu nhulytp
nlutgnn $huwlbuwlywl gnpdheltp, npwbugh pwywpwph hwdwhunpnutph wpheubpp: Wu
gnpéhpubpp, npnue LGpwnnud GU Jwpyuwyhu rhuyh Lwpptbp wunhdwulbp, s6U wpunwgndned

$huwlivwywu yhdwyh Jwuhl hwdtwndnipyniuncd:

Lbwqadwytpwnipeyntup hGunhwyblznwhu ywpunwynpnipynluubpp unnwlbdUbihu oguinwgnponcd E
Unyl Jwpyuwjhu Jepwhuynnnipjwl W junwywpdwl pwnwpwlwuncpejniup, hust ogunwgnponcd £

hwzdytl2nwyhb gnpdwnUuntpynLtulbnh dwdwlwly:

2017 W 2016pP. ntywntdptph 31-h npnrgywdp YwgqdwlyGpwnepyniup wywydwlwywu

wuwpunwynpnepyntuubph Yynpneunubph hwdwp wywhniuwnubn sncuh:
Shduwwu Jhgngubph W ng Uynrpwlwlu wymhjubph dnpptpdwl

wuwpunwynpuwénipyntuubp. 2017 p. nGyunbdptph 31-h npnipywdp Ywquwybpwnipywl

Ihdlwywu dhengutiph W ng UynLpwlwl wywinhyutnh dGnpptpdwl ywpunwynpywodncpyniuubpp’

Jwqut] BU 94,147 hwqwnp npwd (2016 p. nGyuntdptph 317 0):
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Muwpunwynpnirpjnibubp gnpbwnrwlwl Jupdwwpnrpjwl gdony. YwquwlGpwnieyniup
gnpéwnlwlywl Juwpbwywnrpjwdp Jupsdwlwnd £ Jh 2wpe gnwutlUwlyuhl tnnwpwoplbn:
Unynpwpwpn JwpbwlwinLpejwl dwdytunp wnilenwd £ 3-5 nwph: dwpbwlwnipjwl Jéwpubpp
JnLpwpewlgnen 2-3 wtnwphu JGYy yepwlwyynod BU 2ncuywyuwt Jupdwydwpubpu wpunwgnibinc
hwdwp: Npn2uyh Jupadwwinieynctuubn tnnpdnud GU hwdGpw) Juwpawydbdwpnd, npp hhdudwo £
nGnwywlu quwyhu hunGeuh thnthnhunceyntbubph ypw: Gpp YwqdwyGpwnepyniup hwunhuwuncd £
Jwpdwlyuwy, stnyw) shwdwnynn gnpdwnUwywl Jupdwwntpjwdp Jwpawwiwd gnwutlwyutph
wwwagw Ljwqwanyl Jwpdwddwpubph wnnigwoepp htnlywiu £

2017p. nEywntdptph 31- 2016p. nEYjwntdptph 31-

hu wjwpunyjwd nwph hu wjwpwnywd vnwph

Uhusle 1 tnwph 52,902 53,288
Cunwdtup yuwpunwynpnrpynituubkp

gnpébwnUuwywl JwpadwwinLpjwlu qdny 52,902 53,288

FYwnwwl Jupnypubp. gnponluGniejwl pbwywunu pupwgenid, YwgdwyGnpwnieynlup
Gupwnyynid £ nwunwywl JupnypUtGph W pnnneutbph nhuybph: YGHwYwpnieynLtup hwdnqyuwd k,
np LJwl nwunwlywl JupnypUtpp W pnnnpubplu wupwnpbUwwuwn wgnbgnie)nil s6U ntuGuw
$huwlivwywu ypdwyh jud Ywagdwlybpwnipejwl wwwagw ghpdnlubnipywl wpryntupubph ypw, W
$huwlvwlywl hwyytnynieyniuuGpnud unbnoywd ywhniunp pwjwpwp b hwdwwwunwupuwl E:

Swplyuwyhtu opGuunpnirEynLl. Iwjwunwuh Iwlpwwbunnipjwlu wrlinpuhb hwdwlwnpgp
ywpgwdnpnn optuunpnceyncup, UGpwrjw| hwpywyhu optGuunpnieyniLup, Ywnpnn £ ntbGLw JGYUhg
wybh JeyUwpwlncpynluutbn: UdGhu, yuwug Yw, np hwplywiht dwpdhuutbpp udwjwwl
nwwunnnceynLtlutp Juwpnn Gu wub] dGnLwpywunhpwywl gnponcutbnipywl yepwptpwi: Grb
bwagdwybpwnipeyjwl gnponcutnipywl yepwptpyw) nGwywpnigjwl npnwyh npnanudubp
hwnlyuwjhb Jdwpuhuutbph ynnudhg dhdwpyytlu, Ywgdwlbpwnipyniup Ywpnn £ Gupwpyyt) hwdbyw
hwpytph, nydbph W ninLgwlputbph: Undnpwpwn hwplywihu unnignedp yGpwptpnud £ wninhwnh
nwpywl bwhunpnnn GpGe opwgnigwihUu twwphutnhl:

Anpdwpwp dhgwywypp. qupguwgnn tpypubph $huwtuwywt 2nywiutpp, hugwhupt £
Swjwuwnwuh Iwupwwbunnepeyniup, wybih 2wwn BU Gupwpyynid qulbwqwu nhultph, pwu wyth
qupgwgwo Gpyputph 2nLywutpp, UGpwnjw| Munbuwwl, pwnwewwl W unghwjwywu W
hpwywlwl W opGUunpwywl nhulytpp: Ppwdwywl, hwpywihu W opGUunpwywu hwdwywpgbpp
2wpnibwynud U qupgwlw], uwluwyu Ywpnn U nluGLUw] nwppbp JGHUWpwUNLeynLLUGD W
GUupwlw GU hwtwhiwyh thnthnhunieynlulutph: Iwjwuwnwup nbnleu gunnudned £ tnnbnGuwwl W
pwnwpwyuwl thnthnfunipyniultph gnpépbpwgnid: Npwtu qupgwgnn 2nctyw, Iwjwuwnwlp snlup
wjl wunhtwlu qupgwgwd gnpowpwp W jwunbwywpquwyht Gupwlywnnigywodp, npp punpn? £
wybh hwuntt wquwun 2nLjuywwl inunbunieynlultGphl: b pnodl, nnunGuwwl ywydwulbpp
wnnibwynud BU uwhdwlwthwyb $huwlbuwywl 2ncywlbph gnpénLbuGnieywl dwdwuGpp, husp
pGpllu sh wpunwgnined Phuwltuwlwl gnpshputph wpdbelubpp: IGunwgw nnunGuwlywu
qupgwgUwl hhduwwu fungpunnun GU hwunhuwund nunGuwwu W hbunhwnneghnUwg
qunqwuguwl gwon Jwlywpnwyp W nnbnGuwdwpdwl yGunpnuwgdwonceyniln,
nwnwownpewluwhb wlulywynctuncpyniuutbpp W Jhowqgquyhl tnbinGuwlwl déqguwdwdnp:

Rwdwhuwphwjht $huwlbvwywl hwdwwpgbpnud hwdwlywpqwyhu nhuybpp, wyn pyncd
Juwnuwyhu 2ncywlGph hpwnpnopywu Juwwnpwpwgnidp Jwpnn GU pwgwuwlwl wagnbgnieinitu
nLuEL YwadwybGpwnLpywl juwwhwnwih W npw hwuwubihnegywl, wybh punhwupwywunpBu’
gnponcubnLywl wnprynituplbph, $huwlivwywl npnipywlu W hGnwulwpubph ypw: UJYLhu, nGnliu
wnlw EU wunpn2nieynibitbp’ yuwdwd Gpyputph tnnunbuwywu hpwyhéwyh htwn, npp uwpnn £
hwlugbglut; wpunwuwhdwluhg UGphnunn nphwdwywl Jhgngubph ywywunpnh, huswbu Lwl
hwupwprynctbwpbpwywl wpunwnpwleh gutph wuydwl, npp JGowwGu npnhg nGp £ uwnned 33
nuwnbunctpeywl hwdwp: Unwdb] uhuwnn qqguwih 2ncuywywl uywnUwihpubph W ndqwpnieynluutph
wnryncupned 33 tnuwnGuncpynicup, huswbu bwle Ywguwytnwnipyjwu gnponcubnieyniup Ywpnn Gu
Jwuwnpwpwluw: WuntwdtUwjuhy, pwuh np UWdwl Gupwnpnieynllutph hhdpnud puywéd Gu
pwalwrhy thnthnhuwlywl wwydwlubp W wunpn2nipyniulbn, nGlwdwnnieyniup hbwpwynpnieniu
snLtuh wpdwlwhwdwwn quwhwunwlwl nw, pE UJwl hwugqwdwluplubpp hug wgnbgnienLu
yntbELwl YwquwyGpwnrpjwu wynhyubph W ywpuwynpnipynluutbph hwdby2nuwhb wpdteputph
Jpw: YwgdwlGpwnipywl $huwbivwywl hwpdbunygnipyniuutpp s6U UGpwnnud 62gpuinncdutph
wqgnbgnipeyniup, Gebt wnwhuhe Ywu, npnup Ywpnn EhU wuhpwdtwn hwdwnytl, Get yapp bpdwo
ghpdnuutph wagnbgnipeiniup nhinwpybih b wpdwluwhwywwnnpblU swthbih nwnuwn 33 hwdwn:
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23. Qnpéwpplubp juwyuwygywd Ynndtph hbwn

2017 p. nEynbtdptph 31-h npnLpjudp

2016 p. nEynbtdptph 31-h npnLpjwdp

Cunhwuncp nwulu

Cunhwuncp nuulu

puwn puwn
YQuywygjwd $huwiuwyuas Yuuwywlygjwd Phuwiuwwu
Unnuh hw2ytwnynrpe- Ynnuh hw2ytwnynrpe-
htwn Juwgnpn jnLuubkph hbGwn Juwgnpn jnLuutph
Shuwluwlywl Jhdwlyh duwupl
hupybGuynrpynLlu
U wwpunwynnnip-
JjnLuutkn
(owl. 15) (41,743) (443,097) (53,802) (439,058)
Pwnlwgwd
hGwnlywibtnh
hwzytlizhnltinhg
- dwyp quqdwlbp-
wnLpynLup (41,743) - (51,922) -
- Wyl uwwwlgyuwod
Ynnuen - - (1,880) -
2017 . 2016 B.
YQuwywygjwd Cunhwuncp nuul YQuwywygjuwd CunhwunLp nuul
Unnuh pumn Phtwivwlus ynnuh punn Phtwbivwlju
htwn gnpdbwnunL- hw2ytwnynrpe- hGwnn gnpbwnrunL- hw2ybwnynLpe-
pInLtuubpp jniuuph pInLulubpp jncuubph
Cwhnyph jud Juwuh dwuhu
hwdbunynipiniu
Uy BYwdnLun - - 36,668 54,165
Snynuwjhl dwhuu
(owu. 17) 41,181 1,698,049 - -
Ujp gnhpdwnuwlwl
owhuubp
(dw. 20) 857,531 1,840,146 924,040 1,819,389
Pwnlwguwd
htunlywtnh htGwn
gnpéwnpltinhg”
- duyp
LGuwaqdwltnuwneein
U (nnjwypeh L
Yuwnwdwnpdwl
yéwnubn) 737,484 - 753,947 -
- Wy jwwywlgdwd
Ynndtn (SS L wy
ownuwynrpynLlitn) 120,047 - 170,093 -
2017 po. 2016 po.
Cunhwuncp nuul CunhwunLp nuul
Yuwuwuwygywd puwn Yuwwywlygywd puwn
Unnuh Phuwiuwljwin Ynnudh $huwiuwljwin
hGwn gnpdbwinunL- hw2ybwnynLpe- hGwn gnpbwinunL- hwybwinynrp-
rInLtuutpp jnLuutph pInLulutpp jnLuutph
1Ejwywp
wbdbwluwquh
hwwninignid (dwli.
19)
- bGwnbowdwdlybuwn
yédwpnLdubn
wptuwinwlhgubphlu 165,573 2,080,600 161,693 2,121,501

2017 W 2016ppP. ntywnbdptnph 31-h npnieyjwdp Ywqdwytpwniejwl wnwugpwiht nGHwYwp wudbwyuwadp
pwnwgwé E tnbl 3 wwwnnuhg:
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24. Shuwluuwywlu gnpdhputph hpwwlu wpdbep
$3UU-U uwhdwlncd E hpwlwl wpdtep npwbu gnudwn, npny wywnhdp wnpnn £ Jwéwnyb] uwd
wwnunwynpnepyntup thnfuwugyb) 2nLywh dwulwyhgubph dhele undnpwywl wywydwuluGpny
pupwgnn gnpdwpenid swithdwl wduwpyh npnipjwdp: Wuwnbn bEpjuwywgywd guwhwuwnnedubpp
wwnpunwnhp yepwny s6U wpunwgnined wjb gnedwputpp, npnue YwquwyGpwnoeyniup Ywpnn £
unwluw npnwyh gnpdheh 2nclyuwywyuwu thnpuwbwydwl wprynitupnid:
UunLtwdtuwjyuhy, wuhpwdbwn £ lnpudwpwunnptlU JGUwpwlG] 2nLtuywwl tnywiutpp,
guwhwwnydwd hpwywl wpdbep npn26inL hwdwp: Iwjwunwuh Swpwuwbunnepjwl 2ncywl Juwpbh E
punLpwagnpt] npwytu qupqwgnn, L nnunGuwwl ywjdwuubpp 2wpnibwynud U uwhdwluwhwyby
Shuwluwlwl 2nLywutpnid gnponLubnLeywl dwywubpp: TnLywih quwu2nidutpp Ywnpnn Gu
huwgwd |hub] ywd wpunwgnbp Jwdwneh gnpowpeutph Yptwuwnnud W wpryniupned s6U wpunwgnih
Shuwluwlywl gnpdhputph hpwywu wnpdbGpubpp: Y\GHwYwpnLeynLUl ogunnwgnpdtl £ 2nLywyh
wdpnng hwuwubh nenGUwwnynipyniup Shuwluwlwl gnpohputph hpwlwu wpdbep
guwhwuwnbihu:
YuquuiyEpynrpjwl’ 2upntbwujuywu hhdntupubpny hppwwl wpdteny swthynn
Phuwivwjwt wymhyjubph W yuwpunwynpnirpyncbubph hpwujwu wpdGep.
bwagdwybpwniejwl npn2 Phuwltuvwlywl wynhdubp W ywpunwynpnipynluubn swhydned Gu
hpwlwl wnpdGeny jnLpwpwlgnep hwdbunne dwdwluwlw2pewuh yGpenwd: IGuinlyw) wyniuwyp
uGpywywgunwd £ Updwd Phuwlbivwywt wynhyutph W ywpunwdnpnipyntbubph hpwywl wpdbeh
npndwl JGennutpp (Jwulwynpwwbu' ogunnwgnpoywd guwhwwndwl Jeennubpp W Giuybunwyhlu
nywiubpp):
bpwywlu wpdbe
ng
nhunwpytih
QuUwhwwundwl Glruybwnwyhu
hdwnnLp- wnuwiutph
Shuwbuw-juwl 2017p. bpwwlu jncu(ukp) W Ewjwil ng hwpwptpwly
wlywmhyutp/ nEyunbdp- 2016p. wpdteh hhduwyuwtu nhunwpyth gnLpjnLul
wwpunwynpnLp- ptph 31-h ntEyuntdptph hhb- GluyEwnwhu GlwlybEwnuwjhtu hpwywlu
jnLultp nnpnipjwdp ~ 31-h ppnipjwdp puplupw  wndjug(utip) wndjw(ukp) wpdtiphu
Cwhnypeh wd Juwuh 2Lnsywid
Uhgngny hpwywl npwdwywl
wndbteny swithdnn hnuptn. Uwwquw
Phuwluwywl npwdwywl
wywnhyutip/ hnuptinp
(ywnpuwynpne- guwhwuwnynd GU°
pjnLuutn) - hhdp punniutiny
wpuwndntewhu $npywpnwyh
uynthtp thnfuwpdteutpp
W ywjdwuwagnny
uwhdwudwo
$npgwpnwyh
nnnypwswithtnn,

gtinsqwd wyl $npdwpnuhl
nnnypwswihny,  thnfuwpdtiplbpp’® Nppwl pwnan
nnpu wpunwgnined oguwgnnpdbiny Gu

E vnwpptp gunnnibwynrpywudnpwnnuwyhu
wuwjdwluwgnujht hwdwnpdbpnipjwl thnfuwndbelutpp
ynndtph W tnnnynuwnpnyeh, wjupwl pwnap
Uwlwpnuwy Jwplyuwyhu hwdwndtpnipjwl E hpwluwl
1,480 - 3 nhulbpp hwdwlygnipejntup wpdben:
Jwbtwneh hwdwp
dwuwnsbih $huwiuwyw Uwywpnwy Quwlncdubn
wywnhyubp 1,304,526 1,268,240 2 wywhy 2nLyuynid
2Lnsywid
Cwhnypeh Juwd Juwuh npwdwywl
dheongny hpwywl hnuptn. Uwwqw Snpwpnwjhu
wndtpny swihynn npwdwywu thnfuwpdteubpp’ Nppwl pwnan
Shuwliuwywu hnupbnp ogwnwgnpobtiny  Bu
wywnhyutbp/ guwhwuwnynwd U gunnnLbwynipywudnpwnnuwyhu
wwnuwynpn- hhdp punnitutiny hwdwpdbenieywl thnfuwndbeubpp
pjnLuubp - $npdwnpnwyhu W tnnynuwnnpnyeh, wupwl pwnan
wpunwnpdnipwhu Uwywpnwy thnfuwpdteubpp hwdwpdbenieywl E hpwywl
uynthbp (15,948) (58,338) 3 W wwJdwluwgnny hwdwygnipjnlup wndbep:
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uwhdwuywo
$nnpdunpnuyhu
nnnypwswhtnn,
gtingdwd wjl
nnnypwswthny,
nnpUu wpunwgnned
E vrwpptp
wwjdwlwagpwjhu
Unnutnh
qunpyuyhu
nhuytinp

Shuwluwlwl wynnhyutph dwywnpnwy 3-h hpwywu wpdtpny swthnudubph hwdbdwuwnwgpnudp

ubpywywgywo £ unnpll

2017 p.

2016 po.

Cwhnyph Jud
Juwuh dhgngny
hpwywlu wpdtepny

Cwhnypeh ud
Juwuh dhgngny

Cwhnyph Jud
yuwuh dhgngny
hpwywlu wpdbeny

swithynn hpwywl wpdtipny swthynn

Phuwiuw s swthynn Phuwuww

wwpunwyn- $huwiuwljwis wwpwnwyn-

pnLpinLtuubtp wlwnhdubp pnLpinLtuubp
Inctujwiph 1-h npnipjwdp (58,338) - (87,847)

CunwdJtlup ognLwinubp W Juwulbp®

- 2whnypenud jwd Juwuncd (61,488) 1,480 (319,386)
Uwpncdubn 103,878 - 348,895
AEYinEdptnph 31-h npnLpjudp (15,948) 1,480 (58,338)

Yuquuytpwnrpjwl® ng 2upnLtbwljuywu hhdntuputpny hpwwlu wpdteny swthdnn
Phuwivwjwt wymhyjubph W ywpunwyynpnirpyncbutph ppwuywu wpdtep. hwdh wnubinyg
Uh 2wpe $huwbuwlywl wynhdubph W ywpunwynpnipyniuubph updwdwdybwn punypep
nGywywnpncpeynitup Ywponwd £, np npwug hwdtU2nwiht wpdGeutpp Unwnn GU npwlg hpwywl
wndGehl: Uh 2wupe wy $huwbuwywlt wynphyubph b ywpunwynpnipeynluuGph gény
ntywdwnpnLe)nLlll oguinwgnpodnd £ gbnsywd npwdwlywl hnupbpp' hpwwl wpdbep guwhwunbno
hwdwp: Wu guwhwwndwd npwdwlywl Jdhongubph hnupbph qnsdwlu hwdwn oqguwghpoywod
nnynuwnnpnyeutpp hhdugwé Gu hwzdbGunne wduwpdh npnipywdp wybunwlywl ywpuwwnndubph
GUwJwnwpGpnLeywl Ynph ypw, gnedwpwd wpdnyph, dwdytunwjunigywt W yuwjdwluwagpwhu

Unnuh Junyuyhu nhuyh ypuw:
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Shuwlbuwlwl wlynmhyukp

dwnlbn L unnwgybihp gnidwnlubn’
- Jwnytp hwwhunpnutnphlu

Shuwluwlwl
wwmnwynpnrpynLulubn

Shluwluwlwl
wwnunwynpnceynLulbn
wunpuinhqugywéd wndbpny
wwhynn®

- unwgywo thnhuwnniejnLuubn
- pnnunyqws ywpwnpwihl
wndtipnetn

Shuwluwluwl wlhwnmhyubn

dwnlbn L unnwgybihp gnidwnlubn’
- Jwnytp hwwhunpnutnphlu

Cunwdtlup

Shuwluwlwl
wwnunwynpnipynLuubn

Shlwluwlwl
wwnuwynpntynLulbn®
wdnpunphqugyuwd wndteny
wwhdnn’

- utnwgywo thnhuwnniejnLuubn
- pnnunyqws ywpwnpwihl
wndtienrtn

Cunwdtlup

Shuwluwlwl wijmnmhdubn
dwnlbn L utnwgybihp gnidwnlubn’
- Jwpytp hwwhunpnutnphu
Cunwdtlup

Shuwluwlwl
wwmunuwiynpncpynLulubn

Shuwluwlwl
wwnuwynnpncynLulbn®
wdnpunpqugywd wnpdbpny
wwhynn’

- unwgywod thnhuwnniejnLuubn

Cunwdtlup

nnnLpjwdp

2017 p. nEjwntdptph 31-h

2016 p. nEyntUdptph 31-h

npnLpjwdp

wdtly2nwyhu bpwywl

3w2dbtl2nwyhu

wpdbp wpdbp wpdbp bpwlywl wpdbe
24,495,291 26,124,530 26,015,468 26,015,468
24,495,291 26,124,530 26,015,468 26,015,468
17,817,776 17,903,420 21,028,839 21,028,839
14,296,628 14,317,460 21,028,839 21,028,839
3,521,148 3,585,960 - -

bpwwlu wpdbph hhEpwphuhw 2017 p. nEjwunGdpbph 31-h npnpjudp

Uwlwpnuy 1l Uwlwpnuy 2 Uwlwpnuy3 CunwJdtup
- - 26,124,530 26,124,530
- - 26,124,530 26,124,530
- - 14,317,460 14,317,460
- 3,585,960 - 3,585,960
- 3,585,960 14,317,460 17,903,420

bpwwlu wpdbph hhEpwphuhw 2016 p. nEwnGUpGph 31-h npnppjwdp

Uwlwpnwy 1l Uwljwpnuy2 Uwlwpnuwly3 CunwJdtlup
- - 26,015,468 26,015,468
- - 26,015,468 26,015,468
- - 21,028,839 21,028,839
- - 21,028,839 21,028,839
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25. Shuwbuwyuwlu gnpénltubnLenitbhg wpwgwigwd Wwpunwynpnrpyntuubph hwdwnpned

Nz Jwuhuhy
thnthnpunipjniLuubp

UnLwinptp/ Upwnwp- Jdwpyh 2017 pe.

dwpnwdutp dnyph ubkpgpwy ntynbdp-

2017 pe. - Jwuhuhy yGpw- dwiu ptph 31-h

hnctujwph npwdwlwl Snynuw- Snynuw- quw- Udhgunpn npnLp-

1 hnupkp yéwp Jhu dwhuu hwwnnd wyswp judp

OnfuwnnL

Uhgngutin 21,028,839 (6,652,835) (1,379,696) 1,313,963 15,289 (28,932) 14,296,628
fennwpyywod
wuwnwnpwhu

wndtenrtn - 3,447,800 (167,387) 254,249 (11,753) (1,761) 3,521,148

21,028,839 (3,205,035) (1,547,083) 1,568,212 3,536 (30,693) 17,817,776

26. Ywuwyhwnwih rhuyh unwyjwpned

LbwqUwytpwnieyntup yunwywnned £ hp juwhunw® wwywhndbipe Ywqdwybpwnieywu
gnpoénLubnLejwl wupunhwwnieyniup, Jhtunyt dwdwlwly wnwyGuwgnyuh hwuglubiny 2whwqpghn
ynnutGph hwuwnnygp ubpgpwyywd b ubhwywu dhongubph Jwywpnwyh ywhwwudwl Gnwuwyny:

33 yGunnpnuwywu pwuyp Ywgdwybpwnieyjwl hwdwp uwhdwunwd W yGpwhuyned £ Yuwwhwnwih
wwhwlglbpp: Cuwn 33 4R Ynnuhg uwhdwlywd' LEpyuwynidu gnponn juwhwwih ywhwuelbph,
nLuhyGpuw) Juwpyuwyhb yugqdwybpwnipyniultpp 2017p. nGYnGdptph 31-h npnLgywdp wybwne £
wwwhnytlU 150,000 hwquwp 33 npwd bJwquwagnyl pwdluGunhpwywlu yuwuwhwnw (2016p.
ntywnbdptph 31-hU’ 150,000 hwquwp 33 npwd):

Swdwbowjlu 33 YR JuwunUwwnpgqwhb ywwhwUuglbph, npnue nwdh JGe Gu G 2011pe.-hU, Jwpyuwjhlu
ywquwyGpwnrpeynLulutpp, npnup hpwwlwglunwd U wpunwpdnypeh hnfuwlbwydwl
gnpéwnuncpynlbubp Ywuhuhyny Juwpywjhu dwpnudubphg pwgh wy| biywuwnwyubnny, huswbu Lwle
hpwwwpwyuwjhu optpuinwih vhengny Ubpgpwyned GU thnpuwnnieynllubp, ywpunwynp Gu
wwwhnyb| ywuhwwih W nhuyny Yandws wynhyutiph hwpwptpwygnipgniup (Yuwwhwnwih
hwdwnpdGeniejwl Unpdwwnhy) W punhwlncp yuwhuwnwih JGénieyniup bjuqwuanyuhg pwpan
dwlwnpnwynwd: YwquwyGpwnepyntul hp jwunuwnpnipjwdp bwhiwwnbub E wpunwpdnyeh
thnhuwbiwydwUu gnpdwnunceynllubpp npwtu gnpdnLubnieywl wnwlUdhl nbuwy, huswbu Lwle
hpwwwpwluwihu optpunnwutnph Jhgngny thnfuwnnipynctuutbnh UGpgpwyncdp: IGunllwpwn
LbwqaUwytpwnreyntup wywpunwynp £ hw?dt) b hwdwwwwnwupiwlt), juwhwunwih hwdwndGenieywl
Unpdwuwhyh W punhwuncp yuwwhwnwih bJuwqugnyu JGénipywl ywhwlgubphlu: 2017p.
nGyunbdptph 31-h npnepeywdp punhwuncp Ywuwhwnwih bWJwquwagnyu JGonceyjwl wywhwugp ugunid
£ 1,000,000 hwquwp 33 npwd, huy ywuwhwnwih hwdwnpdbenipywl hwpwptGpwygniejwl Unpdwuwnhyp
- bJwquwagnylp 10% (2016p. nGywuntdpbph 31-h npnLeywdp’ 1,000,000 hwquwp 33 npwd W 10%):

Enlyw] wrynuwyp Jeppnwonwd £ Ywqdwybpwnipywl uwhunw) nGunipubtpp yuwwhuwnwih
hwdwndbeniLpeyjwl Lwwunwyubpnd hwdwawyl 33 yGunpnuwywl pwlyh Ynnuhg uwhdwuywod

uygpnLuplbnh:

Rbduwywl uwhwnwi
Lpwgnighy Ywuwhwnwi
Cunwdtup Juwuwhwunuwy
Nhuynd Yzrdwd wymhyubn

Ywunuwnpwywlu Ywwhwwih
hwpwptGpwygnienLup (%)

Ywunuwlywpgquwyhtu Ljwqwagnyl wwhwlgn

Jwunuwnpwywl Yuwwhuwwih
hwpwpbpwygniLpjwl qony (%)

Swdwwywinwuhiwunipyntu bjwuqugnuu

pwdlutEnhpwwl uuwhwwih
wwhwugubtphu

31 nEjwnbtdptph 2017pe.

wnLnhwn swupyuwd

31 nkjwnbdptph 2016pe.

wnnhwn jwupyuwd

6,732,061 5,956,447
71,640 52,017
6,803,701 6,008,464
26,064,899 26,920,782

26%

10%

22%

10%

lPwhinnodubp g6l
wpdwlwqgpyt] 2017p.
nEywntdptph 31-h
npniLpjwdp

Pwhinnedubp g6l
wpdwluwqgpyt] 2016p.
nEywntdptph 31-h
npnLEjwdp
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27.

Suophuntpeyntup yGpwuwyned £ Juwwhunwih uwnrnigwdpp yhuwdjwuwyhu Yunpdwopeny:
bwqdwytpwnrpjwl ywwhwnwih hwdwpdbenieyniup uwhdwuynod W yGpwhuyyned £
ogunwagnhnobinyd 33 UR ynnuhg uwhdwuywd uwhdwlwswihtpp: Npwtu Ldwu yGpwlwydwlu Jh Jdwu,
funphnipnp nhunwpynud £ ywwhwnwih GHwJdwnwpGpnoejwlu npnyep (cost of capital) W jwwhuwnwih
JnLpwpwlgnep nwuhlb wrUbsynn nrhuytpp: vnphpnh wnwewnynipynLtuubnh hhdwu ynpw
bwagdwytpwnieynlllu hp punhwuncp Ywuwhwwih junnigdwopp wnnignod £ 2whwpwdhulubph
Jéwndwl, Unp pwdlbwnndubph pnnwpydwl, huswbu bwl Unp wwnpuegh Ywd gnpdnn wywpueh
Jwndwl Jdhengny: b pnudl, Ywqdwybpwnieyniup yuwrwdwnned £ uwwhunwp® yuwydwuwagpwyhl
wwhwuguph hpwwlwgdwl bwywuwnwyny:

Nhuyeph yurnwjwpned

Nhuytph unwdwnpndu YwqdwlbGpwniejwl phqubuh hhdbwpwp nwwppGphg £ W
bwqdwybtpwnrpyjwu gnpdnctubinLpywl Ewwl pwnyuwgnighsp: Ywqdwybpwnipywlu
gnponiLubnipywlp punpn? hhduwywu nhuytpu GU

e Jwnlwyhu nhuyp,
e hpwgytihnieywl nhuynp,
e ZnLywjwywl nhuyp:

bwagdwybtpwnieyntul punncuncd £, np wuhpwdbwn £ nlubuw nhuytph junwywpdwl
wnyntbwybun W bywuwnwughb gnpopbpwgltbn: Lpwol hpwywluwglbine hwdwn
bwagdwybpwnipeyntup untnodt| £ nhuytph ywnwdywpdwl hwtgwywnpg, nph hhduwywu Lwywwnwyu
E wwunwwub] YwqdwybGpwnoeywup nhulybphg W enyp vww Upwu hwulbine hp gnponcuGnieywl
Lwywuwnwyubphl:

bwagdwybpwnipeyjwl nhuytph ywnwjwpdwl Lywwnwyutph uwhdwudwl W
pwnwpewywuncejnctuubph Jwydwl punhwuncp ywunwuhpiwbwwnynieyniup Ypnod £ Suoptultph
funphnLpnp: Suoptuutph punphpnh punhwuncp LWwwnwyl £ uwhdwutb] wyuwhuh
pwnwpewywunceyncu, nnp huwpwynphuu Yudwgtbguh nhuytplu wnwug wuhwpyh Juwuwnpwpwglbn
bwagdwybpwniejwl dpgnibwynipyniup W dyncunceyniup: Mwhwwubiny yGpguwyuwu
wwnwuhiwlwwnydnipynitup® wu Jhwdwdwuwly thnfuwlgtb| E hpwywuncgynluubpu
LbwaUwytpwnrpywl Phuwluwlwl pwdupl’ bUwhiwgdbine W gnpownltGine gnpdplupwgltp, npnup
JwuwwhnybU bwwuwnwyutph W pwnwewywluncpyniuutph wprynctbwybn hpwwlwgnedp:

Lbwqadwytpwnrejwu nhulytph yunwdwnpdwl pwnwpwywunceyniup W pupwgwlwpgbpp
uwhdwudwd U Ywqdwybpwnipejwu nhuytph huwynuwpbpdwu W yepinwdnipywt buywwnwyny, npp
PNy yunw uwhdwlt) nhuytbph W yepwhuynnnieynculGph hwdwwwunwuhuwl uwhdwUwswihGn,
yGpwhuyt nhulytpp L wuwywhnyb] uwhdwuwswhGph hbn hwdwwwunwuhuwUunceyniup: Nthuytph
ywnwywpdwl pwnuwpwlwunipyntup L hwdwwpgbpp yGpwlwyynod GU wunuwdnp Yepwny
2nctyuwyh wwydwuubph, wnwewpydnn wwpwuplutbnph W dwnwynipynLubutph thnhnhunceyniuutph
wnunuwgndwl bywunwyny: Yepwwywunpwundwl W junwdwpdwl unwlnwnpunutGph dhengny
Lbwqadwytpwnireyntup Lywwnwy ntuh Ywnnigb hwdwywnpgywd W unnignnwiwu
ytpwhuynnuywl dhgwduwyn, npintn wzhuwwnwyhgutipp yuywunytpwgutbl hptug nbpp W
wwpunwywunipyntuubpn:

dwpluyht, 2ntyuywywt W hpwgytihnipywl nhubtipp el wnpundtih W et gnpdwpeutph
dwlwnpnwynd ywnwywnpdnud W yGpwhuyyned GU dwpyuwghu yndhunbueph W wywnhyutph W
wwpunwynpnipyntubph yuwnwdwpwl yndhnth (wjuncthtun® UNYY) dhongny: UNYYy-u
wwunwuhiwlbwuwnne £ nhuybph junwdwnpdwl pwnwpwywlncpjwl, pupwgwlwngbph dwydwl,
yGpwhuynnnrpywt W opGUunpwwl/juwunwlwpgwiht nw2unnud wnijw nhuybph
Jepwhuynnnipywu hwdwp W guwhwwnnod £ npwug wgnbgnipyniup Ywgdwybpwneejwl
gnpoénLubnLeywl ypw: Uu dninbgnudp pny| £ tnwihu Ybwgqdwybpuwnoeyjwup bywgbglb) 33
uGpnpnudwyhu Jhewduwynh thnthnhunipyncuutph nGwepnid bwgqdwybpwnipjwup uywnlwgnn
huwpuwynp YnpnLunubpp:

dwpluwyjhu nhuy
Ywaqdwybnpwnipyntup Gupwyw E Juwpywihu nhuyh, wjt £ nhuy, np huwiuwywl gnpsdheh Uh

ynnup sh wuwwnph hp wwpunwynpnepyniup® $huwbivwywu Yynpneunnubnp ywwndwnbiny djnLu
ynnupu:
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Lbwagdwybpwnipyjwl hhduwywu gnpéncubinceynctup Uhypnywpybph wknpwdwnpnedl E:
Rwdwwwunwuhiwluwpwn, Jwpyuwhu nhuyp JGdowgnyl uplenpnigyniu niup
dhypndbhbwluvwynpdwl Yuwagdwybpwnrpeyntuubph nhuytph unwdjwndwu JGg: 2qwih
$huwlvwlwl Juwulubphg funcuwthGine hwdwn Ywgqdwybpwniueyniup yhpwnnod £ tnwpptn
dGpennubp Jwnpywjhu nhuybpp npn26inL i wpryntbwydGuinnptu ywnwdwpbine bywwnwyny:

Uhypndhuwluwwynpdwl ninpuinp punhwunp wndwdp hwyjwd £ Jupyuwihb nrhuyh’
hwbdwhunpnutphU tnpwdwnpynn Juwnybph W pwuyuwyht wjwunutph Jhengny: bus yGpwpbpnud £
hwwhunpnubGphu tnpwo JwnyGphl, wu nhuyp 4Gunnpnuwgwd £ 3wjwuwnwh
Rwlupwuwbwnncpyniuncd: WU dnuhwinnphugh £ Gupwpyynud JuwunUwynpwwbu® Jupyuwyhu
uwhdwlwswihGph W Jupyntuwynipjwl yopwpbpyw) YwqdwyGpwnipjwl nhuyh junwjwpdwu
pwnwpewywunLpjwdp uwhdwuywod nunGuh2tGphu hGnlbip/nuntuh26ph ywhwwuntdu wwwhnybinc
hwdwin:

Nhuytph wnwdwnpnudp W UnUhwinnphuqu hpwywlbwgdnd £ uwhdwudwd thwgnpnipynlultGph
2npwiiwyutGpned: Uju gnpopupwgutbnu hpwwluwgynwd U dwplwyhu Nhuytph pwduh, Ywpyuwyhlu
yndhwntutph W Ywqdwybpwnipywl dwnpsnipjwl ynndhg: LwhupwUu nplE huyynh Jugqunudp
dwnywjhu yndhwinth ynndhg, Jwpyuwyhu gnpoplpwgh epwpbnwi pninp wnwgwnpynipynililtpp
(Jwpywnnih uwhdwlbwswihh hwunwunnod Juwd Jupyuwyht yuwdwlbwgnptph JGe
thnthnpunieyniubGph uwnwpnod W wyu) yepwbwyynud W hwuwnwunygned 6U Ywpyuwyhb nhulytph
pwdUh Ynnuhg: Unopjw nhuytph junwywpnidu hpwywluwgynwd £ dwpyuwyhu Nhuytph pwduh
nGywdwnh W LGpphu yGpwhuynnnigywl pwdhulutph ynnuhg:

bwagdwybpwnirpyjwl Jupyuwhb pwnwewywunceynitup uwhdwluydwd £ dwpyuwyhUu dGnuwpyned,
npuntn hunwy uwhdwudwd U pninp wnbsynn pupwgwlwpgbpp W ywhwuglubpp
hwdwwwunwuhiwl Jepwhuynnuywl dehuwuhquutph hGun JGywntn, UGpwnjw) ywpyh
unnpwdwnpnudp, syéwpywd Junpyeph dnuhunnphugp W wyju:

bwagdwybpwnipeyniup 2wupnibwwpwp Unuhwunnphuqg £ hpwwuwgnud wnwUudhU Juwnpywjhu
nhulytph gond L ywppbpwpwp yopwuwynwd £ hp hwdwhunpnuGph Jupyntuwynepyniup:
JdGpwlwynudp hhdugwé £ hpwwluwgywd wdtuwybpghlu Unuhwnnphugh W $hbwlbuvwywl
JGpnwdnepynLuutph Jypw, huswbu bwle thnpuwnnihg, Ywd nple wy) Yepw unnwgywd
wnGnGynLeynLuutnh Jpw:

UnwlahU hwéwhunpnutiph Jtpinwonceyniuhg pwgh, Jupluyht wynpundtip wwppbpwpwn
Jtpinwdynud £ Lepphu yepwhuynnnipjwl pwdluh Ynndhg' yuwwyywd eunpnuwgdwl W 2ncjuwywywl
nhulytph hbwn:

Jdwpyuwyhu yndhwnntl wyu Jtpinednn dwpdhul £, npp ywwnwuhuwlwuwnne £ Jupyuwyhu huwjntGnned
wUthnthywo intnGywwnynipyniup yepneobine W yuwpyuwyhu nhuytpp huwpwynphuu bjwqgtgubin
hwdwp: dwpywyhtu yndhintlu bwgqdwybpwniejwl UGpunwd wuwh Jwpdhu E, npp thwgnpdwo £
Yuwjwgubne yeppuwwl npnned Juipyuwyhu hwyunp hwuwnwwnbine Ywd JGpdGine yJepwptpywiy:

Jdwpyuwyhu yndhwnt ubGpyuywgynn inbnGlwuwnynipejwl d2gpunnepyniup Juwpyuwyht JwuliwgGunh
wwunwuhuwluwuwnyncpyncul £, nd (pwglncd £ LwhibtwwUu hwyinp nhdnnh phqutuh W Jupyuwyhlu
nhuytnph wwuwwd ncuntdbwuhnnieynltuhg hGwnn: b JGpgn dwplyuwhu Yndhunth wunwdutGpp
guwhwuwnid GU hwynh hwdwwwwnwuhiwuncpyniup uwhdwudwod swthwuhUuGphlu (nhdnnh
Juwpyuwihu ywuwdnepeyniup, $htwlbivwlywl yhdwyp, dpguwlygwjhu ntbwynipyniup W wyju):

Snipwpwlgnip Jwulwénin ywpuwynp £ yhpwnb YwquwyGpwnegywu Juplyuwihlu
pwnwpwlywuncpintup b pupwgwywngbpp’ Ywgqdwytnpwnipywl UGpphu wpgbpnud uwhdwudwd
Jwpywdnpdwl (hwgnpnieynluutph 2pewbwyutpnud: 3ncpwpwlgnip Jwuliwéynenh nGywdwn
Jwnuwyhu pninp tinGuwyh puunhpubph yepwpbnw gGynignud £ nGLHwdwpnipjwlp: 3ncpwewlsniLn
Jwulwgnen ywunwuhuwlwwinne £ hp Jupuwihu ynpndbih npwyh W juunwpnnwywuh hwdwp,
huswGu bwle hp wnpndtih uGpuncd wnyw nhuytph Jepwhuynnnipjwl W Unuhwnnphugh hwdwp:
LbpehU wninhwinh W LGpphlu JGpwhuynnnipjwl pwdhbubpu hpwlwlwgunwd GU Jwulwénintph W
Ywadwybpwniejwl Jwpyuwhl gnpopbpwglbph ywunuwynp unnwgnedubn:

Ywadwybpwnipjwl Juwpyuwht nhuyGph pwdhUl ncuncdbwuhpnud £ dwdyGunwug Juwpybph
dGpnwoncpeyniup W hGunwdnuun £ hunwd dwdyGunwlg duwgnpnubnh hwjwpewgpdwlp:
NGYwywnpnipynLup, hGunlbwpwn, wnbnphl E hwdwpnud dwdybunwlug dwpybph W wy Jwpyuwyhu
nhulytph yGpwpbpjw] nGnGynieynLiulGph tnpwdwnpnudp:
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Lbwqadwytpwnieyntup yuwunuwynpnud £ JwpyuwyhUu nhuyh Jwywpnwyp' uwhdwuwthwybind Jay
Jwpywnnith uwd JupywnnluGph fudph qony, huswbu Lwle punn tnunGuncejwl W
w2huwnhwgpwywu uGgutuwnutph nhuyh punncutGih Jwywpnwyutpp: dwpyuwyht nhuyh
uwhdwluwswihGpl punn Jwpywnneh W pun Jwpywuwnbuwyh hwuwnwwnned £ dwpsgnieyniup:
Jdwpywnnch gény nhuyp htunwgwynud uwhdwluwhwyynid £ GupwuwhdwlwswihGpny, npnup
YyGpwptpnud GU hwdGyznwihu W hGnhwdGy2nwihtu nhuytphu W uwhdwuynid GU Junpywjhu
yndhwnth Ynnuhg: dwuwnwgh nhuytph hwdwuwwwnwupuwlunceyntup uwhdwlwswihGphU huydned £
opwlwl Yupywoepny' wuwwhndtint hwdwn, np Ywqdwybpwnipyjwl Ynnuhg uwhdwuywd
Jwpyuwihu uwhdwluwswihtGpp W Jupyntbwynipjwl nunGgnygubpp s6U fuwhunnygnid:

Cuwn Lywwnwywhwnpdwpniejwl, W Juwpyeph J6d dwuh nGwptpnud, YwquwyGpwnieyniul
punncuncd £ gnwy Yuwd wudbwywl Gpw2huwdnpnipyniu: Wuncwdbtuwyuhy, Jwpybph qquih dwup
nnpqwod £ wuhwwinubphlu, npintn wyuwhuh wwwhnynipejwl vhgngubp sGU wpnn aGne pGndt;:
Wuwhuh nhuytpp Unuhwinphugh Gu GupwpyJnid 2wpnibwlwywl hhdniupny W Gupwyw Gl
nwnGywl yuwd wdGih hwtwhiwyh yapwuwynwduGph:

JdEpwbwyyjwés yuydwuubpny Jupytp. ytpwuwyjwd ywydwulutpny ywpytpu hptughg
uGpywywgunud BU Jwpytp, npnue yepwywnnigdtb) GU° Juwpywnnih $huwbivwuywli npnipywl
Juwwnpwnpwgdwl wprynitugned, W YwqdwyGpwnopyniup ywwnwptl E ghencdubp, npnue wjjwwbu skn
nhuwnpyh: Ywpyh yopwywnnigdwl nGwpncd wyb Junwd £ wyn juwnbgnphwynud wuywhu bpwuhg, np
Jyepwywnnignidhg hGuinn npw Juwunwpnnwwup Gnt| E pwywpuwp:

Jdbpwluwydwd ywydwulubpny $huwbuwywt wynmhyubph hwaytyznwihb wpdtep uGpyuywgywd £
unnple pGpywd wnynruwyned.

31 nkyntdptph, 2017pR. 31 nEywnbtdptph, 2016pe.
Rwbdwhunpnutphb tnpjwd Jupybn 765,715 1,178,580

Updtqpydwl yuwhnruwn. Ywgdwybpwneeniup uwhdwunwd £ wywhnoun wpdtgnpynwdhg
ynpnLuwnutph qony, npu hptuhg ubGpyuwywgunwd £ Jupywiht wynpundtincd Ypwo Juwulubph
guwhwuwnnudp: Wu wywhniunh hhduwywu pwnyuwgneghsp hpuhg uGpyuwywgunwd £ Jwpytbph qony
Unpnuwnutph pjudpwjhu wwhnruwn, npp uwhdwudwo £ Ywqdwybpwnieywl hwdwubn wyunhyubph
gony’ ywwywd wyu yuwuubph htwn, npnup hwadtgpdt) U, uwywju s6U yepwagpybp ywnpytphu:

Jdwplyuwjhu nhuyh wrwybjwgnyu gwthp. YwquwybGpwniejwlu Juplywihu nhuyh wnwybjwgnylu
swithp qgwihnpGl tnwwnwuynd £ W ywhudwd £ b wuhwwnwywUu nhuybphg, W punhwuncp
2nLyuwywyuwl inunbunceywl nhuybnhg:

G lyw) wryneuwyp UepHuwywgunud £ Juwnyuwhb nhuyh wnwybjwagnyl swthp hwaybynh
$huwlvwlwl wywnhdubph gond: Iwdtyznh Phuwbuwywt wywnhyubph qony wnwdbjwagnylu
nhuyp hwjwuwp £ wyn wynhyutph hwadGyznwiht wpdtehl® Uwhupwl nplE hwwugdwu yud
gnwyh wanbgniejwl hwadh wnlb)p:

2017p. nEyntdptph 31- 2016p. nEywntUpLph

h npnipjudp 31-h npniLpjwdp

Awdwywu Jdhgngutn W npwug hwdwpdbeputn 280,739 840,392
Cwhnypeh wd Juwuh dhgngny hpwywu wndbeny

swithynn $huwuwyw wynhyubn 1,480 -

Rwbdwhunpnubphb tnpdwd Jupybn 24,495,291 26,015,468

Jwtwnph hwdwp dwwnsgtih $huwbivwyuwu

wlywnhdubn 1,304,526 1,268,240

U1 $huwlivwywt wynnhyubkp 18,334 6,089

26,100,370 28,130,189

JdEpp Updwo hwadtyznuwyht wndbeltpp (wywagnylu LGpYwywglund GU Juwpywyhu nhuyh
wnwybwagnyl swihp, Gpp hwayh £ wnbynd ywhynn gpwdh wwywhnydwlu Jvhongh Jwd adGnp
pEpywo wubdbwlywl Gpw2huwynnnipyniup: Ywpywjht nhuyh swithh bJwgbgdwl Lwywwnwyny
wywnhyutbph W ywpuwdnpnoeyntuubph hbwpwynp qunuwgdwl wgnbgnieyniup Ewluwl sk:
Swbwhunpnutpht npwdwnpywsé Jwpytph nhdwg ghwyh wwwhnydwu dhengh W
hwwhunpnuGphu tnpwJdwnpdwd Juwpytph gond Jupywjhu nhuyh yeunnpnuwgdwl
yGpnwéneeyniup uGpyuwywgynid £ dwunpwqgnpniejnLl 8-nud:
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IGunhw2dtly2nwyhu rnhuly. Ywqdwybpwnipyniup uygpnitupwyunptl yhpwnned £ Jhllunylu nhulytph
Jwnwywnpdwl pwnwpwywuncpejntup htinnhw2dtGy2nwjhu nhulytph hwdwnp, husp Yhpwnnod E

hwdGy2nwyhu nhuytph hwdwn:

bwagdwybpwnrpywl wynhyubph L ywpunwynpnipynLubbph whuwphwgpwywl yGuinpnuwgnedp
2017p.-h nEywnbdptph 31-h npnLpjwdp UEpYwywgywsd £ unnnpll®

Swjwunnwuh
Swupwywbtwnne- S32Yy

rInLu Gnupubnp Uyt CunwdJbtup
Ng wéwlugjuw Pphuwiuwljwt
wlwnhydukp
Apwdwlywl vhgngubp W npwlg
hwdwpdbelutn 600,641 - - 600,641
Rwbdwhunpnutphu tnpdwd Jupybn 24,495,291 - - 24,495,291
Jwédwneh hwdwn dwwnsgth Phuwtuvwywu
wywhyubn 1,304,526 - - 1,304,526
W Phuwtuwywyu wywnnhyutn 18,334 - - 18,334
Cunwdtup ng wdwlugjw) phuwbuwluws
wlywnhdjutp 26,418,792 - - 26,418,792
N wdwlugyw Phuwiuwlu
wwpunwyynpnipjnluubp
MuwnpunwynpnipjnLtlutp hGunngudwl
wwjdwluwagntnph gony 1,233,392 - 1,233,392
dnhuwnnt Jhengubin 1,628,184 9,783,892 2,884,552 14,296,628
PAnwnUYwd wwnunpwihl wndbenrtn 3,521,148 - - 3,521,148
U] Phuwlivwywu ywpunwynpnipynluubn 105,954 - - 105,954
Cunwdtup ng wdwlugjw) phuwbuwluws
wywpunwynpnrpynltuubp 6,488,678 9,783,892 2,884,552 19,157,122
Ng wéwlugjuw] Pphuwiuwljwt
agnpdheutph qnLin nhpep 19,930,114 (9,783,892) (2,884,552) 7,261,670
Rwdwhiwnu Jwpynn wnpdnipwihb uynthbn (122) (14,346) - (14,468)
2nLin nhpep 19,929,992 (9,798,238) (2,884,552) 7,247,202
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bwagdwybpwnreywl wynhyubph L ywpunwynpnipynLubbph whuwphwgpwywl yGuinpnuwgnedp
2016p.-h nEywntUptph 31-h npnLpjwdp UEpYwywgywsd £ unnnpll’

Swjwunwuh
SwlupwwbwnnLpnLu S32Y4 pypubkp Cunwdbtup

Ng wdwlugjw Pphuwuwluwt
wyunhyubp
Ywdwywl Jhgngubp W nphwug
hwdwnpdbelutin 1,267,703 - 1,267,703
Rwbdwhunpnubphu tnpdwd Jwpykn 26,015,468 - 26,015,468
Jwbdwneh hwdwn Jwwngkih $huwbuwywl
wywnhyubn 1,268,240 - 1,268,240
Wi $huwuwywl wynhyukp 6,088 - 6,088
Cunwdtlup ng wdwlugjw phuwiuwluwu
wywnhyutp 28,557,499 - 28,557,499
Ng wdwlgyw Phuwbuwyuls

wwpunwynpnipjnituubp
Muwpunwynpnipyntuutn hGunngudwu
wwjdwluwagntph gony 1,196,795 - 1,196,795
Onhuwnnt Uheongubn 2,159,014 18,869,825 21,028,839
U1 $huwbivwywt ywpunwynnpnepynlulubn 163,323 - 163,323
Cunwdtlup ng wéwlugjw phuwiuwluwu

wwpunwyynpnipjnituubp 3,519,132 18,869,825 22,388,957
Ng wdwlugjw Pphuwuwluw
gnpdhputph qnLunn nhpep 25,038,367 (18,869,825) 6,168,542
Rwdwhiwnlu Jwpynn wpdniewihu uynthbn - (58,338) (58,338)
2nLwn nhpe 25,038,367 (18,928,163) 6,110,204

Lbwqadwytpwnreyntup hpwywuwglunwd E pwgdwehd gnpéwpgutn, nnunntn gnpopuytplutGpp
Jwnlywlwsd g6U dhgwqguyht Jupywuwhb gnpdwywinipyniuutph ynndhg:
bwagdwybpwnipeynitup 2wyt E UGpphU UnnGuGnp, npnuge eny| GuU tnwhu Upwl npn2GINL
gnpdpuytputph Jupywuputipp, npnugp hwdwnptih Gu Jhgwqguyht Juwpywuhughu
gnpéwyuwinceyntbutph Juwpywuhubph hbwn:

bpwgybtihniejwl nhuy

bpwgybthnipjwl nhuyh unwywpnedp. hpwgytihnoegjwl nhuyp yGpwpbpnud £ pwdwpup
Uhgngutph wnwynipywup’ pwdwpwpbine thnfuwnne dhgngutph W wy; $huwiuwywi
wwnpunwynpywoncpyntulGph hGindGpwnwpap bpdwéd huwlivwyuwlu gnpdhputph dwpdwl
dwdybuinhl:

Lbwagdwybnpwniejwl Uninbgnudp hpwgdGihneeywl unwdwpdwl fuunphlu ugwuned £ Upwuncd,
npwtugh huwpwynphuu wwywhndyh pwdwpwn hpwgybihnipyntu wywpunwynpneeynltulGph Jdwpdwl
hwdwnp, b pupwghy, W et uppGuwiht hpwyhdwyluGpnud, wnwlg Ywqdwytpwnieywl Jupywlh2hlu
wlpunncubih Juwu hwuglbine uwd ynpneuwnubp wnwewglbne:

Unyy-u Jopwhuyned £ wyu inGuwyh nhuybpp dwdybunwyuncpywl JGpinwdnieywl dhengny' npn2tGiny
bwagdwybpwnigywl nwqdwywpnipeyniup hwenpn $htwlvwlwl dwdwlwlw2pewuh hwdwp:
bpwgythnieywl nhuyh yunwdywpdwl hwdwp Ywqdwybpwnieynitup uwnwpned £ hp
hwéwhunpnutph gnpdwnuUnieyncuutph gond wyuywiynn npwdwlwl hnuptph wdGUopjw
Unuhwninphlg, npp wywnhyuGph/wywpunwydnpnipyniuubph junwywpdwl gnpdpupwgh Jwu £
ywagunid: Cupwghy hpwgdbihnipeyniup uwnwdwnynid £ Qwldwwbunwpwuh ynndhg, ny
Jwnwdwnpnud £ Juptwdwdybwn hpwgytih vhengutpp, npp hhduwwunwd pwnlugwo E
ywptwdwdytbun wjwlunutphg pupwghy hpwgdtihnipywl wowlgdwl W npwdwlywl hnupbph
owwnhdwwgdwl bwywuwnwyny:

Ppwgybhnipjwl W tnnynuwnnnyeh nrhuyh ybninwdncpyntup Uepnyuwywgywd £ hGinlyw

wrynruwyned: Unnple bepluwywgdwép hhdudwé £ bYwgdwybpuwnieyjwl nGhwywp wubdbwlywaguhlu
npwdwnpdwod UbpphUu tnbnGywwnynipjwl Yypuw:
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«HhLLU» NLuhytpuw] Jupuwihu juquuytpwnLpjniu

thwl puwdubnhpwywlu puyEpnLpynLu

Shuwbuwluwl hwyEwnynrpynctbutphu Yhg swbnpuwgpnipyniuutp 2017 pywljwuh nEynbdptph 31-hu wjwpunjuwd nnwpjuw hwdwp

Ng wowlugjw Phuwbuwywt wljnmhyubtp

Shpudwd innlynuwnnnypny gnnéhplbn

Mwdwywl dhgngubp W nphwlug hwdwnpdbeubn
Rwbdwhunpnubphl tnpdwd Jupybn

Jwbwneh hwdwp dwwnsbih $huwbuwywl wynhyubn
Cunwdtup $hpujwd nninuwnpnypny phuwbiuwlus
winhyutp

Ns tnnynuwyphn phuwlbuwywl wlhinhydubn

Ywdwlywl vhgngutp W npwlug hwdwnpdbeubn

Uy Phuwbuwywu wynnhdubn

Cunwdtlup ng mnynuuyhnp Phutwvwyut wynhJubkp
Cunwdtup ng wéwlugjw Phuwbuwwt wljnmhyubkp

Ng wdwlugjw] Pphuwbvwluwt Yywpunwynpnipynituubp
Shpudwd nnnlynuwnpnypny gnpnéhplbn

®npuwnnt Uhengubn

Pnnunyyws wwnwnpwihl wndtpnetn
Muwpunwynpnieyntlubp htunngudwl ywydwluwagntph gony
Cunwdtup $hpujwd nninuwnpnypny phuwbiuwlju
wwpunwynpnipyniuutp

Onthntuwljwl tnnynuwnnnypny gnpnéheltn
®nfuwnnt Uhgngubp

Cunwdtup thnthnpuwwlu vnnynuwnpnypny
$Phuwlvwuwt ywpnwynpnirpjntuubkp

2017 p. nEyntdptph 31

Cunwdtup

Uhghtu Yz2njwd 2017pe.
wipyntbwybun Uhlugle 1 3 wduhg ntEyuntdptph 31-
nnynuwnpnyjp widhu 1-3 wuhu 1 nmnwph 1-7 mmwph h npnLpjwJdp
5.52% 177,332 - - - 177,332
35.01% 664,874 1,692,781 8,385,940 13,751,696 24,495,291
6.43% 1,304,526 - - - 1,304,526
2,146,732 1,692,781 8,385,940 13,751,696 25,977,149

423,309 - - - 423,309

18,334 - - - 18,334

441,643 - - - 441,643

2,588,375 1,692,781 8,385,940 13,751,696 26,418,792

7.41% 18,477 1,792,545 5,515,298 2,928,615 10,254,935
10.14% - 52,041 34,000 3,435,107 3,521,148
2.67% 1,233,392 - - - 1,233,392
1,251,869 1,844,586 5,549,298 6,363,722 15,009,475

9.57% 198,044 - 490,249 3,353,400 4,041,693
198,044 - 490,249 3,353,400 4,041,693
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«HhLLU» NLuhytpuw] Jupuwihu juquuytpwnLpjniu

thwl puwdubnhpwywlu puyEpnLpynLu

Shuwbuwluwl hwyEwnynrpynctbutphu Yhg swbnpuwgpnipyniuutp 2017 pywljwuh nEynbdptph 31-hu wjwpunjuwd nnwpjuw hwdwp

Ns tnnynuwlyhn phbuwlvwlwl wwnunwynnnipynLulbn
Uy Phuwiuwywt wywpunwynnnipynlultn

Cunwdtlup ng mnynuwyhp Phuwbuwlus
wjwpunwynpnipyniuutp

Cunwdtlup ng wéwlugjw phuwiuwluwu
wwpunwynpnipyniuutp

Snynuwnpnyeh qquyniuncejwl tnnwppbpnieynilu
Snynuwnpnyeh qqujnituncpjuwl Yncnnwuyhl
mnwppbpniLpinLu

Udwlugju Phuwuwlwu gnpdhpubp
Rwdwhiwnlu Jwpynn wpdnipwihu uynthbn
bnpwgybihnipjwl tnnwnppGpnLeynLu
bpwgytihnipjwl YnLunnwuwjhtu mwppbpniejnlu

Uhghu Y2nqwd
wipmynitbwytun
nnynuwnpnyp

Cunwdtlup

2017p.

3 wduhg ntyntdptph 31-

UhUsl 1 wdhu 1-3 wdhu 1 vnwph 1-7 vnwph h npnLpjwdp

98,754 - 7,200 - 105,954

98,754 - 7,200 - 105,954

1,548,667 1,844,586 6,046,747 9,717,122 19,157,122
696,819 (151,805) 2,346,393 4,034,574
696,819 545,014 2,891,407 6,925,981
(14,468) - - -
1,025,240 (151,805) 2,339,193 4,034,574
1,025,240 873,435 2,187,388 6,373,767
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«HhLLU» NLuhytpuw] Jupuwihu juquuytpwnLpjniu
thwl puwdubnhpwywlu puyEpnLpynLu

Shuwbuwluwl hwyEwnynrpynctbutphu Yhg swbnpuwgpnipyniuutp 2017 pywljwuh nEynbdptph 31-hu wjwpunjuwd nnwpjuw hwdwp

2016 p. ntynbkdptph 31

Uhghu Y2ndwd
wipryntbwybun
nnynuwnpnyp
Ng wdwlugjw] Pphuwbuwyuwt wynhyubp
Shpudwd innynuwnnnreny gnpéhplbn
Ywdwywl vhgngutp W npwug hwdwpdteubn
Swbwhunpnutphu tnpdwd Jwnpybn
Jwéwneh hwdwp dwwnsth $huwluvwywl wynhyubn
Cunwdtup $hpujwd nninuwnpnypny phuwbiuwlu
winhyutp

5.47%
35.93%
6.34%

Ns tnnynuwlyhn phbuwlivwlwl wlhnphydubn

Mwdwywl dhgngubp W npwlug hwdwnpdbeubn

U1 $huwlivwywt wynhyubp

Cunwdtlup ng mnynuuyhnp Phuwivwyut wynhJubkp
Cunwdtup ng wéwlugjw Phuwbuwwt wljnmhyubkp
®nhuwnnt Uhgngubn

NMwpunwynpnieynLulubp htungudwl ywydwuwagptpny
Cunwdtlup $hpujwd nninuwnpnypny phuwbiuwlus
wwpunwynpnipyniuutp

8.72%
3.56%

Onthnfuwlywl tnnynuwnnnypeny gnpnéheltn
®nfuwnnt Uhgngubp

Cunwdtup thnthnpuwwlu vnnynuwnpnyeny
Phuwvwut ywpunwynpnrpyntuubp

12.14%

Ns tnnynuwlyhn phbuwlvwlywl wwnunwynnnipynlblbn
U $huwbivwywt ywpunwynpnepynluubn

Cunwdtup ng mninuwhp Phtwiuwljw
wwpunwynpnipyniuutp

Cunwdtup ng wdwlugjw phuwluwyuwu
wwpunwynpnipyniuutp

Snynuwnpnyeh qquyncuncejwl tnnwpptpnweyniu
Snynuwnpnuyeh qqujnLunLpjwl Ynrnnwlughu
mwppbpniLpinLu

Udwlugjw $huwbiuwlut gnpdhpubp
Rwdwhiwnu Jwpynn wpdnipwihu uynihbn
bpwgythnipjwl tnwppbnnieynLlu
bpwgytihnipyuwl Ynrunnwjuwjhu mwppbpniejnlu

Cunwdtup
2016p.
3 wduhg ntyuntdptph 31-
UhUgle 1 wdhu 1-3 wdhu 1 vnwph 1-7 vmwph h npnLpjwudp
840,392 - - - 840,392
329,656 2,379,023 10,597,214 12,709,575 26,015,468
1,268,240 - - - 1,268,240
2,438,288 2,379,023 10,597,214 12,709,575 28,124,100
427,311 - - - 427,311
6,089 - - - 6,089
433,400 - - - 433,400
2,871,688 2,379,023 10,597,214 12,709,575 28,557,500
1,007,797 1,321,228 4,336,522 10,998,909 17,664,456
1,196,795 - - - 1,196,795
2,204,592 1,321,228 4,336,522 10,998,909 18,861,251
3,150,681 6,476 207,226 - 3,364,383
3,150,681 6,476 207,226 - 3,364,383
156,123 - 7,200 - 163,323
156,123 - 7,200 - 163,323
5,511,396 1,327,704 4,550,948 10,998,909 22,388,957
(2,916,985) 1,051,319 6,053,466 1,710,666
(2,916,985) (1,865,666) 4,187,800 5,898,466
- (13,691) - (44,647)
(2,639,708) 1,037,628 6,046,266 1,666,019
(2,639,708) (1,602,080) 4,444,186 6,110,205
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«HShLLU» NLuhytpuw Jupuwjhtu juquubpwnopjncu
thwl pwdubnhpwywlu puytpnLencu

Shuwluwjwl hwdEwnynipynibutphu Yhg swunpuwqgpnipjnLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpduw hwdwnp

Uuywmhyqutph b yuwpunwynpnrpynctuubph Yncnwuwjhu hpwgybihnipjwlu nmmwppbpneegnlu. Jtpp
uGpyuwywgywd wnynruwyp uEpyuywglned £ YwgqdwyGpwnreywl ny wéwlugjw| huwliuwywl
wywnhyubph W ywpunwynpnipyniuuph dwupdwl dwdytwnutbph yepinwdnceyniup pun ywjdwluwagpny
Lbwhiwwnbuwd Jwupdwl dwdyGunutph: dGpp bdwo gnedwnplubpp thndhnfuwwl tnnynuwnpnypeny
gnnpoheputph hwdwp® $huwtuwywl wynhyubph W wywpunwynpnogynluutph gony, Gupwyw Gu
thnthnpudwl, Get khnthnpuwwu nnnynuwnpnyputbpnud thnthnpunieynLubGpp nwppbpytlu hwybunnc
dwdwluwywnpowuh ybpencd npn2dwd innynuwnpnypeutbnh quwhwwnwywuubnphg: Updbgpydwod
wywhyutpp UEpywywgdwd Bu hwdbynwiht wpdbeputpny’ hwluwoé wpdtgnpydwl gond wwhneuwnp W
hhdudwé GU npwdwlywu Jhgngubph UGphnuph wyuywynn dwdybwnubph Jpw: bpuswbu pUlwnlyytg 13-pn
owunpwgnniLpjwl Jtg, Ywagdwytpwnipeynitup sntubp wuwjdwluwgpwjhU npnyputph npllt uwhunned, npp
yhwugtgutn thnfuwnnt UhenguGpp npwbu gywhwlg nwuwlwpgdwlp (2016 p. nGynGdptph 31-h
nnpnLejwdp 2,954,571 hwqwp npwuh swithny thnfuwnne dhgngutpp nwuwlwngytb] G gywhwuy):

2017 pywywuh nGywntdptph 31-h npnLpywdp YwqdwyGpwniepyntul nLtuh 2,209,917 hwqwn npwdh
swithny soguinwgnpdywo Junpywyhu gotp (2016 p. nkywntdptph 31-h npnejwdp’ 1,935,760 hwqwn
npwd) Gpbp nmEnwywu pwuytpnud (2016 . nGyntdptnh 31-h npnLgywdp’ Gpyne tnGnwywl
pwuytpnd): d6pnUjw) wwydwuwgnptphg GluGiny, Ywgdwytpuwnieynitup 2018 p. $huwlivwwt tnwnpnd
hpwgybhnipjwl hGn juwdwd uunhpubp sh wyuywned:

Uwnnple pGpdwd wynruwuGpned Jwupwdwul bGpyuywgywd £ Ywgdwybpwnepywl Juwguwd
wwjdwlwagpwjht dwpdwl dwdlytbwnp ™ ny wowugiw $huwtuwlywl wywpunwynpnipyntubuph hwdwnp
hwdwawjltgdwd dwpdwl dwdyGunutbnnd: Unynruwyutpp Yuwagdyb] GU Shuwtuwywl
wwnpuwynpnipnitbubph sqbinsywo uwupuhy npwdwywlu hnuptph hhdwu Jypw™ Gutbind
wWwjdwlwagpwyht dwpdwl htwpwynp wdtUwdwn dwdytunh hhdwu Jpw: 2h wyuywiyned, np unnple
pEpwo wnynruwynd UEpwndwd npwdwlywl hnuptpp Ywpnn GU tntnh nluGLw| qgwihnpBU wdGih Jwn,
ywd qgwihnpGU tnwpptbp pwlbwynipjwdp: UnynruwyuGpp UGpwnned GU huswGu innynuwyhl, wlwbu £
dwjp gndwpubph gond npwdwlwl hnuptp: Uu nGwencd, Gpp tninynuwhb hnupbpp nwwnwuynn
npnypwswihny BU, sqtnswd gndwpp unnwgyned £ tnnynuwnpnuyeh Ynptphg' hwadtunnc
dwdwluwywngwluh ytnpeh npnipjwdp:
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«ShLLU>» NLuhYytpuw) Juplyuwyhu uqduytEpwnipyniu
thwl pwdubnhpwywlu puytpnLpynLu

Shuwbuwluwl hwybtwnynrpejnctbutphu Yhg swlnpuwqgpnipjniuutp 2017 puwjwuh nEynbdptph 31-hu wjwpunjuwd nnwpjuw hwdwp

2017p. ntjwnbtdptph 31-h npnLEjwdp

Uhghu Yznquwd
wpmyntbwybun Uhugle 1 3 wduhg Rwytly2rwyhu
nnjnuwnpnLjp wdhu 1-3 wdhu 1 mmwph 1-5 mwph CunwJdtup wpdbe

Shpudwd tnnynuwnnpnypeny

gnnohpltn

®dnhuwnnt Jhengubin 7.41% 21,870 1,853,773 5,986,101 3,070,903 10,932,647 10,254,935
ennunyyws wwnwpwihu

wndbtpnertn 10.14% - 73,019 264,268 3,606,254 3,943,541 3,521,148
Muwpunwynpnipyntbutn hGunngudwl

wwjdwlwagntnh gony 2.67% 1,235,258 1,235,258 1,233,392
Cunwdtup $hpujud

unnynuwnpnyeny $hutwiuwfjuw

wwpunwynpnipyniLllutp 1,257,128 1,926,792 6,250,369 6,677,157 16,111,446 15,009,475

Onthnfuwlwl tnnynuwnnpnypny

gnnohpltn

®nfuwnnL dhgngutn 9.57% 200,284 - 790,614 3,887,405 4,878,303 4,041,693
Cunwdtlup thnthnjuwyuwl

nnynuwnpnyeny $huwiuwfju

wwpunwynpnipynLutp 200,284 - 790,614 3,887,405 4,878,303 4,041,693

Ns tnnynuwlyhn phuwliuwlywl

wwpunwynpncpynLulubn

Wi Phbwivwywu

wwpuwynnpnipnLultn 98,754 - 7,200 105,954 105,954
Cunwdtup ng mnynuwyhp

Phuwiuwljuis

wjwpunwynpnipyniuutp 98,754 - 7,200 - 105,954 105,954
Cunwdtlup phuwiuwljus

wwnpunwynpnipyniLbutp 1,556,166 1,926,792 7,048,183 10,564,562 21,095,703 19,157,122

56



«ShLLU>» NLuhYytpuw) Juplyuwyhu uqduytEpwnipyniu

thwl pwdubnhpwywlu puytpnLpynLu

Shuwbuwluwl hwybtwnynrpejnctbutphu Yhg swlnpuwqgpnipjniuutp 2017 puwjwuh nEynbdptph 31-hu wjwpunjuwd nnwpjuw hwdwp

2016p. ntywnbdptph 31-h npnLpjwdp

Uhghu Yznquwd
wpmyntbwybun
nnjnuwnpnyjp

Uhuzl 1
wdhu

1-3 wdhu

3 wduhg
1 vwwph

1-5 mwph

CunwJdtup

Iwdtlyznwyht

wpdbe

Shpudwd tnnynuwnnpnypeny
gnnohpltn
®nhuwnnt Uhgngubn 8.72%

MuwpuwynpnipynLtulbn hGuihgudwl
wwjdwlwagnptnph gony 3.56%
Cunwdtup $hpudud

nnynuunpnyeny phtwiuwljwu
wwpunwynpnipyniuutp

Onthnfuwlwl tnnynuwnnpnypny

gnnépplbn

®nhuwnnt Uheongubin 12.14%
CunwdJdtup thnthnpuwywu

nnynuwnpnypny $htwiuwfjwu
wwpunwynpnipniuutp

Ns tnnynuwlyhn phluwlivwlywl
wwnunwynpnncpnLbubn

U1 $huwivwyuwu
wwpuwynnpnipjnLulbn
Cunwdtlup ng mnjnuwyhp
$Phuwiuwljwin
wjwpunwynpnipyniuutp
Cunwdtup $hutwiuwljw
wwpunwynpnipyniuutp

1,109,090

1,196,795

1,382,826

5,049,777

11,752,697

19,294,390

1,196,795

17,664,456

1,196,795

2,305,885

1,382,826

5,049,777

11,752,697

20,491,185

18,861,251

3,628,248

12,150

219,376

3,859,774

3,364,383

3,628,248

12,150

219,376

3,859,774

3,364,383

156,123

7,200

163,323

163,323

156,123

7,200

163,323

163,323

6,090,256

1,394,976

5,276,353

11,752,697

24,514,282

22,388,957
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«HShLLU» NLuhytpuw Jupuwjhtu juquubpwnopjncu
thwl pwdubnhpwywlu puytpnLencu

Shuwluwjwl hwdEwnynipynibutphu Yhg swunpuwqgpnipjnLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpduw hwdwnp

cnLjuwjwuwl rhuly

Cnlywjwywu nhuyl wyl nhulu £, np YwquwyGpwnipywl 2whnyplbtpp uwd yuwhwwip wd hp
gnpoénLubnLeyjwl LwWwwnwyuGpht hwulGine uwpnnnieyniup jywunpwpwlwl 2ncuywuyuwu
nnynuwnnnyeubpnd W qubnpnud thnthnhunoeynluutph Ywd npwlbg wuywyniuncpjwl ywwnwnny:
Cnlywywywu nhuyl pungpynud £ tnnynuwinpnyeh W wpdnipwiht nhuytpp: ®nthnpfunceynlulutp
wntnh s6U nLubghb] Ywgqdwytpwniejwu nhuybph guwhwwndwl UninbGgniduGpned wd nhuyh
wuwnhdwunwd, huswGu bwl nhuytph ywnwdwpdwlu W swhdwl JGennuGpned:

Snynuwnpnyph rhuly. Ywaqdwytpwniejwl npwdwlwlu hnuptph tinynuwjhu JGpinwonceyniup
hpGuhg UGpYwjywglunwd £ nhuy, np $huwlivwlywl wynhyh wwywqw npwdwlwl hnupbpp
yunwuwnwudtbu pncyuynid wnw nnynuwnpnyputph thnhnfunipynctuutiph wpryncugpned, W
nnynuwnpnuyeh rhuyh hpwywl wpdGeu hpguhg UEpYwywgunwd £ nhuly, np $huwbuwywu gnpdheh
wndbep yunnwuwnwldh 2ntyuyned gipwyznnn tnnynuwnpnyputpnud intnh ntutgnn
thnthnhunieynLtuubph wpryncupnud” pE wpdteh, W b npwdwywu Jhgngutph hnugh nhuyh gony:

Snynuwinpnyeh qquyniuncpynib. YwqdwybGpwnieintup ywnwywnned E hpwwlu wpdbeny
nnynuwnnpnyeh nhuyp’ wwppbpwpwn guwhwunbind wynuintughw| Yynpnruwnutbpp, npnupe ywnpnn Bu
wnwowlwi 2ntjuwywwl yuwydwuubpnh wupwptUuwwuwn thnthnpunceyncuubnhg: YwgqdwybGpuwniejwu
nGhwdwnnipyntup hpwwluwgunwd £ YwgdwlGpwnipjwl pupwghy Phuwlivwywl gnpdnLubnipywu
Unuhwninphlg, guwhwuwnnod £ Ywgdwybpwnieywu hpwlwl wpdtend tnnynuwnpnygeh
thnthnpunieynLultph qqguyniunceyniup W npw wgnbgnipynill YwquwyGpwnoejwl
whnLpwptpnipjwl ypw:

2qwjniuncpjwl yepinoncpyntuutpb hpwywuwgytb) U hhde punnLubind hwadbunnc
dwdwlwlyuw2nowlh ytpoh npnipyjwdp ng wowlgjw| gnpdhpubph gdony tnnynuwnnpnyeh nhulp:

Lnnwgnn tnnynuwnnnyeny wywnpuwynpneeyntultnh hwdwn Jepinwdnoeynluubpp juunwpyb BU°
Gupwnntiny, nn hwayGunne cwdwluwywnpewlh yepeh npnegjwdp sdwpywo ywpunwynpniejwl
gnudwnu wynwhupt £ GnGp wdpnne nwpyw pupwgencd: Iphduwwl nGhwywn wudbwywqguhu
nnynuwnpnygh nhuyh thnthnfunceyniup uGpyuwywgltihu ogunnwgnpéyned £ 200 pwghuwyhlu yGunny
wé juwd udwgnud, W uGpywjwguncd £ nEywydwpnipjwl guwhwwnwlwup' tnnynuwnpnyeh gonyd
huwpwynp thnthnpunipyntuutGph yGpwpbpwi:

Gret nnynuwnpnypeltpp (hutGhu 200 pwghuwjhu YGunnd wdGih pwpap Ywd gwon, W pninp Juwgwid
thnthnfuwwuutpp thuGht hwuwnwwnnil, wuww Ywgquwytnwneejwl Ghwdniinp 2017, nGywnGdptph
31-hU wjwpunywd tnwpyw hwdwnp ywatp/yujwgtbp 40,892 hwquwp 33 npwuh swihny (2016[.
ntywntdptph 31-hU wjwpundwd tnwpdw hwdwnp® 49,421 hwquwn 33 npwdh swthny):

Upunwnpdnypeh rhuly. wpunwpdnypeh nhuyp uwhdwluyned £ npuytu huwiuwywu gnpdheph wndteh
nwnwuncdu wpunwpdnyeh thnfuwnpdbeh thnthnpfunoegnluutph hGinnlbewueny: YwgqdwlGpwnieywl
$huwbivwywl yhdwyp b npwdwlwl hnupbpp Gupwyw U gGph2hunn wpunwpdnyeh thnpuwpdteh
nwwnwuncdubph wgnbgniejwl nhuyhl:

UNYyYy-u Jyopwhuynwd £ wpunwndnyph nrhuyp’ ywnwywnbin wpdnipwhu pwg nhppl UUL nnjwph
wnpdtUdwgdwl W wy Jwypnuinuunbuwluwlu gnigwlhuGph guwhwwnneduGph hhdwu ypw, husp
bwagdwybpwnipeyjwup huwpwynpnieynil £ tnwhu bJwquagnyuh hwuglb] JuwulGpu wqgquyhu
wndnyprh Lywwundwdp thnfuwpdteh qqgwih lnmwwnwunwdubphg: Qwudwwbnl hpwwlwgluned £
Lbwagdwybpwnipejwl wpdnipwiht pwg nhpeh wdGuopjw Unuhwninphug:

Upwnwpdnypeh thnpuwndbeh gond nhuyh wagnbgnieyniup Ywqdwybpwniejwl ypw 2017,
ntywntdptph 31-h npnupywdp UepYwwgywod £ unnple pEpwd wnynruwyned
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Shuwluwjwl hwdEwnynipynibutphu Yhg swunpuwqgpnipjnLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpduw hwdwnp

pwd UUL nnhjwp uyji Cunwdtlup
Ng wowlugjw Phuwbuwywt wymhyutp
Ywdwywl vhgngubp W npwlug hwdwpdbepubn 342,310 221,064 37,267 600,641
Rwbdwhunpnutphb tnpdwd Jupybn 8,568,837 15,926,454 - 24,495,291
Jwbwneh hwdwp dwwngbih $huwbivwywu
wywnhyubn - 1,304,526 - 1,304,526
U1 Phuwbuwywt wywpunwynnnipynlultn 18,334 - - 18,334
Cunwdtup ng wdwlugjw phuwluwluwu
wywnhjubkp 8,929,481 17,452,044 37,267 26,418,792
Ng wdwlgyw Pphuwbiuwyuls
wjwpunwynpnirpyniuutp
®nhfuwnnt Uhgngubkp 1,174,330 13,122,298 - 14,296,628
W1 $huwlivwywt wynnhyubp 63,102 42,852 - 105,954
fnnwpydwd wwnunpwhlu wnpdGenebn 1,532,955 1,988,193 - 3,521,148
Muwpuwynpneyntulbn hGuihgudwl
wwjdwlwantnh gdny - 1,233,392 - 1,233,392
Cunwdtup ng wdwlugjw phuwluwyuw
wwpunwynpnrpyntulubp 2,770,387 16,386,735 - 19,157,122
Swdtly2nwhu pwg nhpe 6,159,094 1,065,309 37,267 7,261,670
Udwlugju Phuwuwlwu gnpdhpubnp
Rwdwhiwnlu Jwpynn wpdniewihu uynthbn 477,961 (492,429) - (14,468)
Pwg nhpe 6,637,055 572,880 37,267 7,247,202
Upunwpdnypeh thnhuwpdtbeh gond nhuyh wagnbgnieiniup Ywgdwybpwnipyjwu ypw 2016.
nGywntdptnh 31-h npnipywdp LepYuwwgdwo £ unnple pEpdwd wnynLuwyned®

pwd UUL nnjwp uyi CunwdJdtlup
Ng wodwlugjw) Pphuwbuwlwt wynhyubp
Mwdwywl dhegngubp W nphwlug hwdwnpdbeubn 924,640 300,714 42,349 1,267,703
Rwbdwhunpnubphu tnpdwd Jupybn 10,171,926 15,843,542 - 26,015,468
Jwtwnph hwdwp dwwnsgtbih $huwbivwyuwu
wywnhydubn - 1,268,240 - 1,268,240
W $huwuwywl wynhyukp 6,089 - - 6,089
Cunwdtup ng wdwlugjw phuwluwluw
wywnhjubkp 11,102,655 17,412,496 42,349 28,557,500
Ng wdwlgyw Phuwbiuwyus
wwpunwynpnipyniuutp
®nfuwnnt Uhgngubp 3,848,397 17,180,442 - 21,028,839
U1 $huwbivwywt ywpunwynpnepynlulubn 89,594 54,029 19,700 163,323
Muwpunwynpnepyntuutn hGunngudwu
wuwydwlwagntnph gony - 1,196,795 - 1,196,795
Cunwdtlup ng wéwlugjw phuwiuwlwt
wwpunwynpnipyniuutp 3,937,991 18,431,266 19,700 22,388,957
SwdEly2nwhu pwg nhpe 7,164,664 (1,018,770) 22,649 6,168,543
Uswlugjw Phuwbuwlwu gnpdheubn
Swdwhiwnlu Jwpynn wpdnipwihu uynthbn (1,606,946) 1,548,608 - (58,338)
Pwg nhpe 5,557,718 529,838 22,649 6,110,205
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thwl pwdubnhpwywlu puytpnLencu

Shuwluwjwl hwdEwnynipynibutphu Yhg swunpuwqgpnipjnLlubp 2017 pywywuh nEynbdptph 31-hu
wywpunyuwd nmuwpduw hwdwnp

Upwnwpdnypeh nhuyh qquyncunceynLu

Uunnple pGpdwé wnynruwyp bEpyuywglunud £ YwgquwyGpwnopjwlu qquyniunceyniup 33 npwd/ UUL
nniwn thnpuwpdbeh 20% wéh juwd bjwgdwl hwunbw: SYyjw) 20%-U hptuhg UGpYwywgunwd £ wyl
qquynLuwynceywl innynup, npu oguwghpoyned £ wpunwpdnipwiht nhuyp hhduwwu nGlwdwn
wludlbwlywqguht UGpyuwjwgltihu W hptuhg LEp{wywgunwd E wpunwnpdnypeh thnpuwndbeh
nnpwUwnnptlu huwpwynn thnthnpunceynilul pun nGYwywpnigywl guwhwwnwywUh: 2qguwynLuncywl
yGpnwénieyniup uGpwnnud £ Jhwyl Jdwpdwl Gupww wpunwndnypeny guwldwd nhwdwlwl
Jhwdnputpp W 62gpunnud £ npwug thnpuwnynudp dwdwuwlwpgwluh ybpgh npnigjwdp’
wnuwnpdnyeh thhnfuwnpdGpubph 20% thnthnhuncejwl nGuwlynluhg: 2qwjniuncejwl
yGpnwdonepyniup ubpwnnud E wpunwehtu Jupytpp, npnug nbwenid Juwpyh quwuncdp Juunwpgwd
E Jwpywuwnnch wd Jupywnenih gnpownUwywu wpdnyphg wwppbp wpdnypeny: Unnple Lpdwd
npwywl phyp Lpwlwyned £ 2whnypeh juwd juwwyhwnwh nnwpph wéd wju nbwetpnud, Gpp 3R
npwdJl wpdtynpyned £ UUL nnjuph Uywundwdp 20%-h swthny:

2017p. nkjwnkdptph 31- 2016p. nEYjwnkdptph 31-

hu wjwpwnywd vnwph hu wjwpwunywd vnwph

Cwhnyrh wd Juwuh ypw wgnbgnieyniLup (114,576) (105,968)
Ywwhwnwh ypw wgnbgniejnLup (114,576) (105,968)

2quwjnituncpjwl yepindnpjwlt uwhdwbwthwynedubpp. ytpp Lpdwd wnnuwyned pGpdwo £
wnwlugpwjhU Gupwnpniejwl thnthnfuniLpywl wagnbgnieniup wy| GupwnpnipyntlutGph wluthnithnfu
wwydwlubph nwenud: bpwywunwd GupwnpnieynlUutGph, huswtu Uwle wy; gnponultph Uholo
gnjnrejnLu nLtuh thnpuwnwinpd Juww: Iwny £ uwle UG, np wu gguwyniLunceynLultpp ng gowyhu Gu, W
wybh J6o Jwd thnpp wgnbgnipyntuutbpp swbune £ dhowpyytu (hunGpwnywghw) Yuwd wpunwnpyytu
(Epunnpuwwnpwghw) wyu wnprynluplbnhg:

2quwyncuncpjwl ybpnwonceyniuncd hwzdh sh wnuynud wju hwuqwdwugep, np YwgqdwyGpwnipjwl
wywnhyubpp W ywpunwydnpnopynltuutpp wynhynpbu ywnwdwnyned GU: b jpndu,
bwagdwybpwnipeywl UGpyuwhu $huwlvwywl nhpep Ywpnn £ vnnwpptp hubp wu dwdwlwy, Gpp
nplE hpwwU 2nLyuwywywl 2wund inknh nLlubuw: Ophtwy, YwgdwyGpwniejwu $huwbivwlywl
nhuytph yuwnwywnpdwl nwgdwdwnneeintup Uywunwy nLtuh uwnwdwpGine 2ncuywuw
nwwnwuncdubph wgnbgniejwlp Gupwlw hutp: Gpp UGpnpnudwyhU 2nLjwubnu wugunwd Gu
qulwquwl 26dwjht Jwwpnwyutphg, Ywqdwybpuwniejwl nGlwdwpnigjwl wpbwagwlep Ywpnn £
LUGpwnt] wjuwhuh gnponnniegnLtlutp, huswhuhp GU LGpapnLdUGPh Jwéwnep, UGpnpnLdwyhu
wnpundbih pwhudwodnipjwl thnthnpunceynitup W wyp Ywupuwngtbihy dhgngwinnidubp: IGuinlwpwn,
GupwnnnLeynLuLGph hpwlwl thnhnpunipywl wgnbgnieyniup Ywpnn £ nplE wgnbgnioeyniu snibGlwg
wuwnuwdnpnepynLulitph ypw, dhugntn wynhdubpp $huwtuwywu Jhdéwyh Jwuplu
hwpytundnipyniuncd hwdwnyned G 2ncuywywl wpdteny: Wu hwuqudwlupubnnud, wywnhyubph W
wuwnuwdnpnipynlubph twppbp swthdwUu hhdncuplbpp Ywpnn GU hwugbgub] pwdlGunhpwywu
Jwwhuwnwih nnwwnwuncduGph:

2quwyniuncpjwl yepindncpjwl wyp uwhdwlwthwynedubpp UGpwnnud GU hhwynpGwhy 2nLyuywyuwu
2wndtph Yhpwnnudp wynunbughw| nhuytGpp UGpYuywgubine Lwywwnwyny, npnup punwdJtlup
uGpyuwywgunud GU YwgUwyGpwnLeywl nbuwybunp Ununwyw dwdwuwyubph 2ncyuywyuwu
huwpwynp thnthnpunipeyntuuGph yGpwptbpwy, npnupe s6U unpnn juwupuwwnGuy b nplke
hwdwuwnhnrpjwdp, htuswbu W wju GupwnpnienLtup, np pninp tinynuwnpnyelubnp 2wpdynud Gu
hwdwudwunptl:
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1GHwywpniewl hwjnwpwpnepinLup 2016 E. nEyunbtdptph 31-ht wywpunywd iy w
Phuwbivwlwl huwybwynipyniuubph wwinpwumdwl b hwumwumdwl
Wwinwuhwbwwnynipul Yyepwpbkpywg

AGYwywpnientlp wwnwupiwlwnne B «ShLeU» nLuhybpuw Jupluwyht Yuguwybpwynuenut thwly
Pwdlbnhpwlwl puybpnipywl (wunchbn' Cuybpnupynul) 2016 . ntljntuptph 31-h nnnLEjwdp
Phbwbuwywu Jhéwlp, Unyl wduwedhu wlwpuywd tnwpyw gnpdncubnue)wl wnrynLuplbnp,
nnwdwlwl dhgnglbiph hnugtipp W ubithwlwl Yuwhuwnod thnithnhunipgnLlltipp 62dwnphun
Lutipyuwjwglnn, Shuwbuwywl hwadtitnynipyniiibnh Uhpwqaguhl utnwbnwpwnubphl (H3IUY)
hwdwwwwnwuhuwl Shuwbuwluwu huwiubwnyniggniitinh wwinpwundwl hwdwp:

bhuwbuvwlywl hwadbnynipynllbpp wwnpwuwnblhu nEhwywnniggnilp wwnwupiwbwwnng b

. Iwduwwhwywl hwzdwedwl punwewlwlinig)wl Wwinzwé pluinpnejwl W Yhpwndw
hwdwnp,
. Jwduywhwywl hwwndwl pwnwpwlwlinuwl Utip Lipywjwgynn inbnGywwnynLpiwl

hwdwwwinwupiwuneeywl, Juinwhbihnuew, hwdtdwinwywlnepywl W hwulwlwihnp)wl
hwdwn,

. Lpwgnighg pwgwhuwyinnidubiph tnpuwdwnpdwl hwdwn, tnp $3UU-h hwundy wwhwlgltiph
hwdwwwwnwuhiwunuegniup pwiwpwnp sk, npuwtugh ogunwgnpénnubpn Wwwnlybpwgnud Yugdtu
nnnzwyh gnpdwpelbiph, hpwnwpanuegnliltph W wuwdwultnh Cuytpniewl Shuwlivwlywl
Udhéwyh L phuwbivwywl gnpontutinLpiwl Ynw wanbgnip)wl yEpwpbpwg:

. CuytpnLeywl gnpdnLubnLewl wlpunhwinneeinlll wuwwhnybine Ywpnnnipywl guwhwandwl
hwidwn:

1EYwdwnnipntlp bwl Wwnwupwlwwmne B

. Cuytpniggniunud wpynwdtn W wwwhny Ukpghu dGpwhulnnnipywl hwdwlwnpgh dwldwl,
uepnpuwt W wwhwywldwl hwdwn,

. Fwdwuwuwinwupiwl hwwwwhwlwl gnwlgnudutin upbine hwdwn, npalg pudwpwp Yiphusu
CulipnLpywl gnpdwnunLeynLllpp wpnwgnibnt uEpyuywglibine b gwbywgwsd dwdwlwy
Culjapnipywl phuwluwlwl Yhswlyp nngwdhwn Ggnunnipywdp pwgwhwjinbine hwdwp, huswbu
Lwle hbwpwdnpnugynil Ypuabnbl AEYwduwpnipywlp hwdwunhwlwint, np CuyEpnLpwl
Phuwluwluwl hwaybinynipyniluubpp hwdwwwnwuhiwlnwd U $3UU-Ukph,

. 33 optlunpnupjwl b hwzdwwwhwlywl unnwlinwnnltinh wwhwplbphu hwdwuwwinwuhiwl
huwzdwwwhwlwl hwadwnnud upbine hwdwp,

. CuybpnLeiwl wynhyubinh wudnwlugnLpiwl wywhnyuwl hwdwp jubjwdh, pw)itph
hnwlwlwgdwl hwdwn, L

v rwnnwhuneggnlbutph W bdwlwnhy wy) Gplunypubnh pwgwhuwyindwl W julhiwngbduu
hwJwp:

2016 . niyuinkdpbph 31-hU wwpndws nwpduw Phuwbuwywl hwzdbinynipyniultpp hwunwnyuws
6U hnwwwpwydwl hwdwp 2017 p. dwhuh 16-hU:
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«dhLLRU» nLuhyGpuw] Jwpyuwhb yuwgqdwybpwnipyniu thwy pwdubinhpwywl
puytpnipjwl pwdubntpbphu W Suoptuutph funphpnhu’

Ywpdhe

Utp ynnuhg hpwywuwgytb) £ «dShLLU» nLuhyGpuw| Juwpyuwhb yuqdwyGpwnipynLu
thwly pwdlubinhpwywl puybpnipjwl (wuncthbwn® cuybpnieyniu) $hbwbiuwywu
hwybGwnynipniultph wnwnhwnp, pun npnd wyn hwdGunydnipyniuutbpp Lepwnned Gu
Shuwlivwywu yhdwyh Jwuhu hwpybunynipyniup® 2016 . nGyntdptph 31-h
nnpnLpjwdp, Unyt wduwpyht wjwpunywd tnwpyw 2whnyeh jud Juwuh W wy
hwdwwwnthwly Phuwbuwywl wprynctuputbph, ubthwwl yuwyhwunwnod
thnthnpunceynculGph W npwdwlwl Jhengubnh hnupbnh JwuhU hwadGunynieynculGpp,
huswtu Lwl. hw2dwuwwhwwu hw2dwndwl pwnwpwlwlncejwl hhduwywu
nnnyputnp:

Utp ywpohend, Yyhg ubpyuywgdnn Phbwtvwywl hwdbnydnipyniultpp pninp Ewuwiu
wnnudubpny 62dwuphwn BU UGpYuwjywglnd 2016 . nEYnGUpEph 31-h npnLywdp
CuybpnLpywu $huwlivwywu yhdéwyp, Unyl wduwpyhl wjwpunywd tnwpyuw
$huwlivwywl wpryntuputpp W npwdwywl Jhengutph hnuptpp™ hwdwawju
Shuwluwlwl hwytnynipyniubutph dhowgqquwjhlt unwlnwpunutph ($3UU):

YQuipdheph wpunwhwyndwu hhdebp

Utlup wninhunlu hpwwuwgpt) Gup Untnhuinh dhepwqquwyhl unnwlunwnpuutphlu (UUU)
hwdwwwunwuhiwU: Unylu unwlnwpunuGpnd uwhdwudwd Jen
wuwwnwuhiwbwuwnynipyntup UWywpwgnywé £ Jbn hwadGuindnipywU™ Uncnpuninph
wwwnwupuwbwwndnryniup phbwlbuwlwl hwpdGungdneyntbubnh wninhunh hwdwn
pwdlunid: UGlp wuwhu Gup Cuytpnieyntuhg” hwdwawyl Iwdwwwhubph Jwppwaqdh
dhpwqquihl unwunwpuubph funphpnh® Mpnptupnbwy hwpdwwwhbbph Jupewanpeh
(RYUUN Juppwaghpe) W 3wjwuwnnwUh SwupwwGunnipyniuncd Phuwlivwywl
hw2dGunyncpjniultph JGp wnenhunh hwdwp YhpwntGih Juwppwadsh ywhwlglbph, W
JtUp ywwnwpb] Bup Juppwagoh hbn Juwywo Jbp wy] wwpunwywuncpynluubpp’
hwdwawjlu Updwd wwhwugubph W 34UU Juppwagneh: UGLp gunaunwd Gup, np dGnp
ptpywo wninhinnpwywl wuwwgnygubpp pwywpwp U L hwdwwwwnwuhiwl' Jen
Ywpoéhpl wpunwhwjnGine hwdwn:

Untnhunh wnwlugpwjhu hwpgbp

UnLnhunh wnwugpwjhu hwnpgGpu wu hwpgbpu GU, npnup, puwn JGp Jwulwghunwywl
nwuwunnncejwl, wnwyb] Lpwlwlwh Ehu pupwghly dwdwluwlwpgwuh Shuwluwlywl
hw2dGunynipyniuluGph wnunhinh pupwgencd: Un hwpgbpp nhuwpyyt) Gu
Phuwluwywl hwybwnynipyniulGph JGp wnunhunh hwdwwnbeuwnnud punhwlpwwbu, W
wyn hwytwndnieynibubph yepwpbpw JbGnp uwnohep dlwdnpbiihu: UGlpe sbup
wpunwhwyunnud wnwubhu wpshp wyn hwpgbph Jepwpbpjwii:

<« nyE>» wudwunwdp Ybpwptpnud £ Gpwzfuppnd uwhdwlwhwydws «inge @n [ndwgne Lhuhpbn»  pphunwlwywlu
Jwuliwynp puytpneejwup, hugwbu bwb npw wunwd puytpneeyniiltph gwugp Uepluwjwgunn gwlywgws Uty Ywd Jh
Pwlh uquwybpwnipjwl, npnughg jnipwpwlginipl hpuhg UepYuwjwgund £ wewldht b wulwiu hpwdwpwlwyuwl
wlé: «njpfenc@ndwgniLhuhplins-h, Unw wunwd puytpnienibiubnh b hpwywywl Ywrenigwéph dwuhu
ntnbywwinynip)nil unwlwint hwdwp wygkitp www.deloitte.com/about: UM3-nLd «nje>»-h hpwywywu Yunnigdwéph
Jtpwptipjw) wnbnthwwndnieynit unwlwint hwdwn wjgbitp www.deloitte. am/about:
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hugnL £ hwpgp uwhdwuybp wninhwnp
wrnidny wnwugpwjihlu

huswtu £ hwpgp hw2yh wnuybp wninhwnh
pupwgenLy

Swswhinpnutphu npud jwnpybphph
wpdbqpyncd
Stu® dwulu. 3 (Ywplnp  hwwwwhwywl

nwwnnnipjntultp W guwhwwnnodubp):
cuytpnipywl Ynnuhg hwéwhunpnuGphb wnpdwd
dwnpytpp, npnup ubpyuwywgywd Bu dwu. 8-nud,
2016 pJwywluh nGyunbdptph 31-h npnipywdp
Jwqutk] BU 26,015,468 hwqwp npwu:

cuytpnipywl Jwpywihu wynpundbip yugdjwd k
thngp  Juwnpywjht  gnudwputphg W JdGs  pUny
hwwhunpnutphg: UhWunyu punyph dJwnpluwhu
wnnpwndbiutph hwdwp  wpdbGgpydwtu  gony
wwhnunutpp hwdwnpyynud G hwyjwpewywl
hhdncupnd: Uyuywiynn npwdwlwl hnuptpp
uwhdwlbnt hwdwnp nGywywnnrpeyntuu
ogunwgnnonud £ hwdwpwgpdwl  wwwndwlwl
gnpdwyhgutph  Jpw  hhdudws  Jhgpuwghnu
UnnGutpp: NGYwywpnieinLup Jyegwduyw
hhdnctupny gquwhwwnnud £ JnnGuGpp® hwyyh
wnubiny hwyjwpwgpnudutph uGpyw thnpép W
hGuwagw wyuywiheubpp: Ulwgnpnubph Ewlwu
thuGin W hw2dwpydwl  uncpjGyunnhy  punypeh
wwuwbwneny unylt hwpgp uwhdwldtb, E npwtu
wnLnhwunh wnwugpwjhu hwpg:

Ppwywlwgytb| GU hGuinlyw| gnpénnnipynLulbnp.

Ublup uwngbp Gup Jwpyh hwunwndwl,
Jwpswpwpnipjwu W dnuhunnphugh Uywuwundwdp
yhpwndnn hhduwlwl JGpwhuynnnipynLulbph
ywnnLgywopn, hpwywlwgniup w
gnpéwnUwywlu wprynctbwyGunnieyniup, huswbu
Uwl  Jwpyh wpdbgnydwlu  wwhnrunnubph
pwgwhwjndwu W ghwugdwl gnpdpupwglbpn:
Utlup ubpgpwyt| Bup Jdbp SS Jwulwgbwnubpphlu'
unnnigbint hwdwlwnpgh  uygplUwnpjnLputiphg
nyjwiutph hnupp nGwh wpdtgpydwl Unnbjutn
w hwyjwuunhwlwnt npwlg
wdpnnowlwuncpywl W 62gpunnLpjwl JUGe:

Utp ubpphu thnpdwgbuinubnh oqunigywdp JGup

quwhwunb) Gup cuyGpnLpjwu ynnuhg
ogunwgnpdynn’ Jupluyhu wnpwndbutinh
wnpdtgpynwdhg  Yynpnuuwnnutph  hwdwnpydwu
dnnGiuGpp: Wn  Lbwwuwnwynd uwnnwglp  Gup
UnnbluGpnd Uhpwndwd punnpwlpwihlu
nyuwiutn:

Utlup quwhwuwnb) Gup, et wnnyne
Unnbuynpdwl UGy Uhpwnywod

GupwnnnieynLlutGpp hwyh GUu wnUunwd pninp
wnugynn nhuytnp, W et wnryng
sunnGuynpywod nhultpp uGpyuwjwgubnc
Lwywuwnwyny Uhpwnywod hwybpyuy
62gnunnLdubpp hhduwynpyuwo Glu: Grb
wwhnrunh quwhwwndwl dwdwuwly hbwpwynp
Epn Yyphpwnby wnwdb hwdwwwwnwupiwl
GupwnnnLeynLtl Ywd ndw), www wwhniuwnp
yGpwhwdwnytb] Gup punn wynd W hwdGdwunbg
npwle nGwdwpnigywl hwydwnpyubph hGwn,
npwtugh hwywuwnhwuwlp, np
nGlywywnnrpywl W Jbn Jwunwpwd
hw2dwnyutph dhgple tnwppbnnipyniup Ewuwl sk:

Swdwywwunwuhuwunipjntup
wuydwluwgpuwjhu npnyputphu

Cuytpnieyniup uh 2Wnp dhpwqggquyhu
Phuwlvwywtu  YwgdwybpwnrpynLuubph  hGwn
thnfuwnnipjwl  ywydwuwgnptp £ unnpwgnb,
nnpnup Cuytpnipjwlp npnwyh Phuwlbivwywu W
ng $huwlivwyuwu npnypRUGphu
hwdwwwwnwuhuwlnieintl GU wwpunwnpnod: Un
wwjdwlwgpbpp  wwpniuwynwd U npnypubp’
Juuwywod wy| wwydwuwgpbpnud
hwdwwwuwnwupuwl  npnypUubph  wyuwJdwulbph
huwhuinndhg phunn wwpunwdnpnipynLulbnh hGun:
Grb nnnyprutnh hwdwwwunwuhuwuntpjwu
huwhuwinned £ inbnh nLubgb, wyw Lwhiwnbudwod
Gu Jh wpp wnyd-nntqulpltbp, Ubpwnjuwg
gnudwph Jwnwdwdytwn dJdwpnud: Uw jwpnn E
hGunwaquynud pwgwiuwpwn wunpwnwnUw|
CuybnnrLpjwl’ wupunhwwn gnpdbinL wnnnnipjwu
dpw: 2016 . nGywntdptph 31-h npnupywdp
cuyGpnieyntup  fuwhuntbp Ep wwydwuwgpwyhlu
Shuwtiuwywu npnyplutnhg utyp: Ipw
wnprynctupned, JGup nhunwnytb, Gup Ccuybpniejwl
wlupunhwuw gnpobint uwnpnnnipjwl guwhwwndwlu
dwdwlwyw?2ppwuh  hwdwp nGlwywnnipjwl
Unnuhg Cuytpnigywu hpwgdbihnipjwl nhpeh W
hGunwgqw  npwdwlywlu  Jhongutph  hnupbph
guwhwuwnnup: Seu’ Shuwiuwywu
hwpytGunynrpyntultph dwunpwagpnieinlultbn 13 W
26-p:

Ywunwnpywod
hwjnuwpbnt

Jdbnnwot| Gup Shuwbuwlwl npnyph uwpundwl
ninnnrpjwdp  nEywdwpnigywl  AGRUwnlywd
gnnponnnieyntlubpp W npwug pupwgen:

QUwhwuwb] Gup nGywdwpnigjwlu  Ynndhg
Jwunwpywd hpwgdbihnopywl yepinwonceyniup W
Jquwnpupwg qgujunipynilittpp, wn pUncd” pninp
dwpywnnt  JwgqdwybGpwnipeynLuutph  Ynndhg
gnudwph Jwnwdwdybun Jdwpnud wwhwlgbin
ugbluwnp:

Utup nhunnwpyt) Gup thnpuwnnieywl yepwpbnjwg
pninp - wuwydwlwgptpp W JGpwhwdupyt
wuwjdwlwgpuyhu npnyputnp:

UGlup uwnnwgbp Gup pninp thnfuwnnipeynLultGph

62gnhuin nwuwywnpgnudp  unyl  $huwluwywu
hwytunynrpyntulbpned:

w2fuwwnwlph
cuybpnLeywl

wnpryntupnid
wlpunhwuwn

sblip
gnpotnL

ywnpnnnipjwl hbn uuwywd nplk Ewywu hwuqwdwug:




NEJqwywpnipjwl L junwyjwpdwl onujuEpnud guinuynn wuawlg
wwunwuhiwbwwnynepynitup $htwbuwljut hwzybnynipyntuubph hwdwp

NGJwywpnientup ywunwuhiwlwwnne £ Shuwbuwlywu hwdGunynieyntuutph
Uhpwqguyhl unnwunwpwuutbph hwdwuwwwnwupuwl unylu hbwbuwyuwl
hw2dtunynipynculuGph Juqudwl, 62dwnhwn UGpyuwywgdwl W wjuwhuh Ubpghu
Jepwhuynnnrpywu hwdwlwpgh wwywhnddwl hwdwp, npp nEwywpnieyniup
hwdwpnud E wUuhpwdbwn uvhuwh Yuwd ppwpnwhuncgywl wpryncupnd wnwowgnn
Fwywl puGnwenLpnudutphg qGnpd $htwliuwywl hwdGunydnieynluutph
wwuwnpwuwndwUu hwdwn:

$Shuwluwlywl hwytnynipyniultpp wywwnpwuwnbihu nGywdwnnipyniup
wwwnwuhiwbwuwnnt £ cuytpnipyjwl wupunhww gnpdtiint jwpnnnipyntup quwhwwntine,
wluhpwdbunnipjwl nGwpnud wupunhwwn gnpobine hGwn uwywo hwpgbpp
pwgwhwjwntne W cuybpnipywl gnponLtubnLpywu wupunhwuwnnipjwl GupwnpnLRjwlu
hhdwu Jnpw hwpdGunynieyniultpp wywwnpwuwnbine hwdwp, pwgwnnipjwdp wju
nGwetph, Gpp nEUwdwpnieynLtup Jwnwnhp £ incdwpt| Cuybpnipyniup, punhwuwnbp nhw
gnponcuGnieyniup, Ywd £ snituph wynwtu sywpdGine npllE hpwnGuwwl wypunpwlge:

Ywnwywpdwlu onwyutpnud ginuynn wudhup ywuwnwuhiwlwwnne GU cuytpnipywl
$huwluwywl hwdbwnynieynibubph ywunpwuwndwl gnpdplupwgh Ljuwndwdp
Jepwhuynnnrpywlu hwdwn:

Untnhuninph yuunwuhiwbwwnynirpjnitup phutwuwlws hwdbwnynipyncuutphp
wnLnhwnh hwdwp

Utp blywuwnwyu £ dbnpe pbpb nnpwdhun hwjwuwnhwgned wn wjlu, np $huwivwywu
hwybwnynrpeyniultpp, wdpnnenipjwdp nhunnwpydwod, qGpd Gu upuwh yuwd
huwpnwhuintgywl wprynctupnid wnwowgnn twwl fubnweynupnudutbphg, W
ubpywjwglb] wninhunnpwywu hwybwnynieynit, npp UGpwnnd £ JGp uwnpdhen:
Nnewdhun hwywuwnhwgnudp pwpbp Jwywpnwyh hwjwuwnhwgned £, hugp, uwyuwyl,
Gpw2huhpe sE, np Untnhuinh dhpwqquwjhb unnwunwpunutGpht hwdwawyu hpwywuwgywod
wnLnhwup Jhnn yhwyinbwptbph Ewwl juGnweynipnudubpp, et wynwyhuhp wnjw Gu:
Shuwluwwl hwdGuinynipyniuutpnud juGnwipgnupnudubpp Yuwpnn GU wnwgwlw
fuwpnwhunipywu Yuwd ufuwih hGinbwueny W hwdwnpynud GU Ewywl, Gpp nnpwdwnnnBlu
ywpbh £ wyuywiG, np npwue, wnwubdhlu wd JhwuhU yGpgpwé, ugntu
Shuwlvwywl hwadGunynieyntultpl oguinwgnpdnnutph® unylu Shuwtivwywi
hwybGwnynipyniulGph hhdwl ypw uywgynn nunGuwwlu npnanudutph Jpwi:

Unctnhunh JhowgguyhU utnwunwpwuutphl hwdwauwyu hpwwlbwgnwd wnenhuinh
2ngwlwyutGpnd JGup Yyhpwnnod Gup Jwulwghunwlywl nuwwnnnneeynit W ywhuwwuncd
Jwulwghunwlwl uwulywdwdwnnipntl wninhwnh nne pupwgencd: UGup Lwle
hpwywuwgunwd Gup hGwnlywp.

. Pwgwhwjunnid W guwhwwnnud Gup fuwpnwhuncejwl juwd upuwh hGunnbewupny
Shuwlvwywl hwadGinynipyniulGpnd wnw Ewwl fubnweynipnudubph nhulp,
Lwhiwgoned W hpwywlUwglund Gup wninhunnpwwl pupwgwywngbn’ wyn
nhulGphb wpdwgwuptint Lwywuwnwyny, W dbnp Gup pGpnud wnunhnnpwwu
wuwwgnygutn, npnue pwywpwp W hwdwwwwnwuhuwl hhdp GU hwunhuwlncd
JGn ywpohpl wpunwhuwjnGine hwdwp: vwpnwhpinoegjwu hGunlewupny Ewyuwu
hubnwejnLpdwu spwgwhwyndwlu nhuyu wytih pwpép £, pwl upuwih hGuinlewupny
Fwywl uGnweinpdwl spwgwhwjndwl nhulyp, pwUh np fuwpnwhpunceyniup
Ywpnn £ UGpwnt hwugwynp hwdwawjuncpynil, gbndwpwnpnieyniLl,
JhuinnudUwdnp pwgennnidutn, upuw) UGpJuwywgnudubp Ywd UGpehlu
JGpwhuynnnrpjwl hwdwlwnpgh swpwwhnid:

. AYhunwpynwd Gup wnLnhunhtu wnusynn Ubpephu yepwhuynnnipywl hwdwywngp
Lwywuwnwy nLtubLwiny Jwyb hwdwwwunwuhuwl wninhinnpuwl
pupwgwywngbp, pwig ng undhe wpunwhuwjnt) Cuytpnipywl Lbpehu
Jtpwhuynnnrpywl hwdwywngh wpryniuwybunnipywl yepwpbpjwy:

. QUwhwuwnnud Gup Phutwlbuwywl hwdGunynieyntluGph Wwwnpwuwndwl hwdwp
Uhpwnywd hwdwuwwhwwl hw2dwndwl pwnwewywUuncpjwl inknhl hubp,
huswtu Lwl. nGHwYwpnLpjwl Ynnuhg yuwunwpywo hwdwwwhwywu
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quwhwwnnuiubph W wnlsynn wnbnGYwwnynypwl Pwgwhwjinnidutinh
hubjwdinnieyniup:

. Gqpwhwlgnud tup nEYwywnpniejwl Ynnuhg hwzquwiwhwlwl hwqwndwl
wlpunhwwnniywl ulgpnilph Yhpwndwl inbnhU (hutne YGpwpbpyw) W hhuuybiny
dbing pbnywd wnrnhnnpwywl wuwgnyglbph ypw' quwhwinnid Gup, ph wprynp

"
npp Ywpnn £ Bulwl Yuohws wnwewglti| CuytpnLeywl wlplnhwn gnnobin.

wunpnznLe)nil, www wuwnuwiynp Gup wnunhinnpulwl hwaybwnynipgniuncd
hnnwd Ywuinwnti| $huwbiuwlwl hwadGunynipiniiubpniy Ubpyuwywgdws
hwdwwwnwuuwl PWgwhuwjinndubiphl, Yud, Gpp wyn Pwgwhwjinnidutipp

¢ Wunchwunbipa,
wijwqu hpwnuwpancpynllibpl ne hwlqudwupltipp Ywnnn tU hwlgkglb;

CulytpnLpywl anponLlbnip)wl wlplnhwwnneejwl nunwptgdwup:

. Quwhwinnud Gup Phlwbuwywl hwpytwnynipyniliubph punhwlncp Lbpyuwywgnidp,
Ywnenigywdpl nL pPnywlnwynieyniup, Ubpwnjuy Pwgwhwinndutipp, hlswbu
Lwl huwtuwlwl hutwnynipynilltph hhdpnud pulywd anpdwpelbiph nu
ntwgebph 62dwphin UbpYuwywgnedp:

“wnpwiwpJwl onwyutpnw quliynn wlawlg, h phyu wy hwpgbph, nbntywguniy tilp
wnwnpunh wnwpwnpwgh wiwlwiynpywsd 2ppwliwlyp W dwdytiinlbph, huswbu Lwle
wnLnhunh pupwgpnLd hwyinbwpbipyws Lpwiliwlwih hwpgtiph, Lubipwnyw|’ Ukpehu
hulynnnpywlp ytpwpbpnn Ewywu pGanLENLLLGNh dwuhl;

Utilp wnwwpdwl onwyutipnud gunuynn wldwlg Lwle inpwdwnpnud tup
huwynwnwpnipgnLl, puwn nph Jtlup Wwhuwwbt Gup wllwhuniejwl Ybpwpbinjuy
dwppwadh Wwhwlglbtpp, huswbu Uwle Upwlg nGntywgunwd tup pninp
hwpwptipnuegnilbph Ywd wy| hwpgbph dwuhl, npnlug, putn nngwdhun
tlpwnpanueywl, Ywpnn bu wlnpwnwnelw) dbp whywhunipywl dpw, L, npunkin
Uhpwnbh E, Lwhuiwaqgnpwwl Upgngwnnudlutinh Jwupl

Ywpwywnpdwl onwlubpnwd quuynn wlidwilig hwnnpnyws hwnpgbphg UtLe npnpnud
tle wyl hwpgbpp, npnug hwdwnyb| GU wnunt) Uzwlwlywih nUupwghy

h $huwluwlywu hwzdtinynipyniiibph wninhunh plpwgentd, L,
hEwnlwpwplwtnhuwlnw BU wnnh loh wnwlgpuyhl huwipgbp:

P 74 < ¢
i /’f/ﬁ/f |
Uppnihh fulnpiiul {
qQ n tnlopkl

Untnhwinh gnpdplytn

e Updtuhw oee
16 dwyjhuh, 2017 p.
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Shuwbuwywl ghawlhh dwupl hwydbnynieniu 2016 . nkyunbdptph 31-h npniype)
(Fwqup 33 npudni, Gpk wy pwl Ugwd st)

c

wdp

2016 2. 2015 p.
ntywnbGdpbph 31-h nEywmbdptph 31-h
Guwili, npnLEjwdp nnnLpwdp
Uulwnhdutp
Inwdwlwl dhegngutp L npwlg hwdwpdtpubn 5 1,267,703 1,190,298
Cwhnyeh Yuwd Juwuh Jpgngny hpwhwl wpdbeny
swithynn $huwbuwluwl whnhyubp 6 - 4,144
Juwiswneh hwdwp Jwunsbih $huwbuwlwl
winhutp
- AEngbdwl wwjdwuwansph nhuwg
gnwidunpyuwd 7 1,268,240 948,971
Jwbwhunprutphl nngwd Juipytp 8 26,015,468 28,240,546
cwhnipwhwnlh gony pupwghl wyunhdutn 2,781 38,024
FGunwagqUwe hwpbwyhb wynpdutp 21 29,001 146,266
Fhulwlwl Uhpnglubp 9 360,820 457,305
Ng Wnupwlwl wyunhyubn 10 275,187 224,487
Wy, wlnhyubp i1 58,111 43,853
CUunwdEup wywmhyubp 29,277,311 31,293,894
Mwpunwynpnipyniiukp
Cwhnyeh Yuwd Juwuh dhengny hpwljwl wpdbpny
swithynn $huwluwlwl wwpuwdnnnwegnuulbn 6 58,338 91,991
TMuwnenwdnpniegnibibibn hengldw
wwydwbwgniph gbny 12 1,196,795 914,599
Onfuwnne Uhenglbip 13 21,028,839 22,706,026
WUy wlupuwdnpnepgnubltn 14 439,058 451,069
Uwunnpuwnwu thnfuwnnipiniu 15 =5 1,231,024
Cunwdblup ywpunwynpnopinubbn 22,723,030 25,394,709
Ubtthwlwl YJuughuwg
Pwdubmnppwlwl Yuwhuwg 16 4,905,960 4,905,960
dwéwneh hwdwp dwingGih hbwbuwluwl
wlyunhdubph dopwqbuwhwondwl wwhnwu 42,624 (20,383)
Qpwizhuwd 2whnye 16 1,605,697 1,013,608
Cunwdtlp ubthwljwl Juuhuwg 6,554,281 5,899,185
Cunwdtup wwpumwynpnupinlbuep W
ubthwlwl Yuwwhuwg 29,277,311 31,293,894

Shuwbuwlwl hwdbndnigynillbpp 2017 . Juwjhuh 16-hb unnnpwgpdb) Bu CulyEnnLEwl
nEhwywnpnip)wl wunitbhg

Al

//

Ipwgjw Fnpudwhiwl
S huwdnp inbonklu

Lwiquneu:
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Cwhnyreh uwd Juwuh W w)p hwdwwwphwly $hbwbowul wppnuugubph Jwuhl

hwzybwnynipinit 2016 p. nklntdptph 31-hu wywpunywsd nwpdw hwdwnp

(Fwquip 33 npwdny, Gt wy pwl Updwd gk)

Cuwils,
Sniynuwyhb Bhwdniwn 17
Snynuwyht dwfuu 17
2nun innlnuwjhl Ewdnun Jphugle ninynuwlhp wjunhyukph
wndbqpynudhg Ynpnuumnmubph qony dwhuup
Snynuwlyhp wywhdutph wpdbgpynudha Unpncutn 8
2nun innnuughl Elwdnon
dwpdwdbwnuyhu W Yndhupnlu dwhuubp
2nun (Juwu)/ognin whnyph Yuwd Juwuh dhengny hpuwlwl
wndtpniy swihdnn Shbwbuwlwb ghpsheubinhg
2nuwn ognun wpumwndnupwhl gnpdwnlnypiniulbphag 18
)| GYwdnin
2nwn ng ninnuwyhb Bhwdnen
Gnpdwnbuwlwl Ehwdnun
ubdbwlpwagdh gony dwhuubp 19
Uwzduwoarni@nil I wdnpunhgquahw 9,10
W gnpdwnbwlwl dwhuubp 20

CunwdtElup gnpbwnlwlwl dwhuukp

Cwhnype’ Jhigl zwhnipwhwpyp
Cwhnirpwhwnyh gond dwhuu 21
Swpyw gnuwn 2whnype

W hwdwuwjupthwly Ghudnun

AEnwguynud 2whnyenud Jud Juwunod
Ubpwnwuwlywpguwl Bupwlw hnpjwblukp

Jdwéwneh hwdwn dwwsbh Shuwbuwlywl wiywnhdubph hpwlwl
wndbeh gnun wpdp’ 2whniewhwplhg hbwn, 15,751 hwqup 33
nnwd (2015p." 5,096 hwaqwn 33 npwd)

Swipyuw wyp hwdwwywptuly Bwdnun / (Juwu),
2whniupwhwnplhg htwnn

Clunwdtup nwpdw hwdwwwpthwly Blwdnun

Shuwlbuwlwl hwadtundnientiubpp 2017 . Jwhuh 16-hU unnpwgnyt) U cCuybpnoewl

nbhwywpnLpwl wuntuhg’

Vel

2016 p. 2015 p.
8,845,784 8,090,993
(2,762,455) (2,965,689)
6,083,329 5,125,304
(1,299,757) (758,339)
4,783,572 4,366,965
(57,814) (60,759)
(10,461) 21,940
112,565 85,638
54,165 24,485
98,455 71,304
4,882,027 4,438,269
(2,121,501) (2,322,457)
(192,522) (197,415)
(1,819,389) (1,839,603)
(4,133,412) (4,359,475)
748,615 78,794
(156,526) (33,731)
592,089 45,063
63,007 (20,383)
63,007 (20,383)
655,096 24,680

Ipwigjw Enpudwpaywl
Qruwiynp nnbionbu

10-58 fgbipnud OEpYwjwgdws dwinpwgnnienubttpp $hiwbuwlwl hwadbunynignibObph wopwdwibh dwul b Gugdndd: 7
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Utthwlwl Yuwwyhunwinwd thnthnfunipynibubph dwuhb hw2ybngnipinil
2016 p. nthwnbdptnph 31-hu wjwpunywd tnwpyw hwdwnp
(wqup 33 npwdny, Gpt wy pwl Upgwd sE)

Jdwwngh hwdwp

dwwngkih

Phluwbuwiljwl
wihmphyukph CunwdJbkup
Puwdubmnhpuljwl UEpwqliwhwn- Fpwizfulwd ubithwlwl
Buwili. Yuiugpunug Jwl wjwhniuwn Cwhnyp Yuiwhuwg

Ulwgnpnp 2015 p.

hncuyuwiph 1-h npnopwdp 4,905,960 - 968,545 5,874,505
Swnyuwr gnen whnye - = 45,063 45,063

Swnyw wyp hwdwwwipthwy

JUwu, pwhnupwhuwnlhg

htiiin - (20,383) - (20,383)
Uliwgnpnp 2015 .

nEYwnbdpEnph 31-h

npnLEuwdp 4,905,960 (20,383) 1,013,608 5,899,185

Swpyw gnLwn pwhnyre - - 592,089 592,089

Swinyw wyl hwdwwwnthuwy
Ghwdnumn, 2whnipwhwplhg
htiun - 63,007 = 63,007

Ubwgnpnp 2016 [e.
nkywmbdptph 31-ph
nnnLjwdp 4,905,960 42,624 1,605,697 6,554,281

Shuwluwlywl hwadbunynipniubpp 2017 . duyhuh 16-hu unnpwgpyb) B cCuybpnuejwl
neywywnnepywl wuntuhg'

Inwyw Rnidwhuywl
Qhuwynnp tnbonklu

10-59 Eghipnid UEpyw)wadws swlnpwagpnipyntulbnn $huwbuw il hwadbundnigynlultph wbpwdwlbih dwul Gu
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Fwdwlwl Jhgngubtiph hnugbph Jwupl hwzybngnipincu
2016 . nGhwntdptph 31-hu wwpundwd nwnpyw hwdwp
(Fwquwnp 33 npuwdny, Lt wy pwb Upguwd sk)

Guwli. 2016 p. 2015 p.
QSnpdwnrbwlwl gnpdniubnipynituhg npuwdwywl dhgnglukph
hnupkp
Cwhnyp' dhbsle 2whnipwhwplp 748,615 78,794
Szgnunnedubp®
Snynuwlihp wyinhyubph wpdbapynwlhg Ynpniuwn 1,299,757 758,339
Ahdlwywl dhgnglbinh W ng Wyntpwlwl wywnhyubph eniwnnidhg Yuiiu 3,690 2,604
2nLw thnthnfunipyniibbp hwadbgpdws nnynuwgnudwnlbpnd (728,560) 52,159
Vwdwdntenit L wdnpunhquighw 192,522 197,415
Upunwindnipwhl gnpowebnueniiltinhg gnun (ognuwn)/duwu (1,699) 31,219
QGnpownbwlwl gnpdnlubnieyntlhg npuwdwlwl Jhgngubph
bEphnup Lwhugwl gnpdwerlwuwl wimhyubpnud L
wjwpnuwiynpnunibutpnud thnthnpuncpynulbubpp 1,514,325 1,120,530
Snpdwnlwljwl wimpyubpnud Yud ywpumwynpooznoubbpnod
thnthnfunwegniliubp
Cwhnypeh Ywd Juwuh vhengnd hpwlwl wpdteny swihynn $huwbuwluwl
wiyinhyubph (Udwgnud)/we (29,509) 193,912
Fwswhinpnubnhu npdws Juplbph bwgnud/(wes) 1,548,418 (2,691,891)
gLl wuydwlwapepny wwpunwynpnuznluubph wé 277,657 914,395
W wlwmpdutnh (wa)/udwgned (12,650) 59,190
W wwipunwdnpnepgnibltnh (Uwanud)/wé (15,600) 80,988
Snpdwnbwlwl gnpdnilbnuegniuhg npudwljuwl JThengutinh
Ukphnug /(wpunwhnug) Jhlsle gubnipwhwpyh
wwpnwynpniepinililtph gdny Jwpnudubpp 3,282,641 (322,876)
déwnwo 2whnipwhwply (19,768) (79,081)
Snpbwnbwlwl gnpdniltnipnlthg npudwlwl dhgngubkph gnun
hnugbp/(gnpbwnbwlwl gnpdncbbknipgniuncd oguiwgnpdywd
nnwdwlwl dhpngubph gnuwin hnugkp) 3,262,873 (401,957)
LEpnpnudwipl gnpdniubnepiniuhg npudwlywl dhgngubph hnugkp
Hwéwneh hwdwn dwngth $huwbuwlwl wymplubph dsnpptpnud (238,672) (958,388)
Shuliwywu Uhpnglbph dtrppbpnid (63,987) (82,851)
Ns WnLewywl winhdutph atnppbpnod (B6,440) (100,089)
LEpnpnudwihl gnpdnuubnieiniuncd oquiwgnpdywd npwdwljul
Uhgnglukph qnun hnugkp (389,099) (1,141,328)
Sphbwbuwlywl gnpénilbnuenilhg npuwdwlwl vhengubkph hnupkp
®nfuwnnt Uhpngubnhg Unuinekbp 33,489,281 14,093,605
®nfuwnne Uhgngubph Jwnpnudutn (35,081,298) (14,000,706)
Uinnpwnwe thnpuwnnuenlllbph dwpnwdutip (1,192,075) =
(BhLwbuwlwl gnpdncbbnueynibnud oquwgnpdywd  ppuwdwlul
dhgngubkph gnun hnugbp)/Phlwlvwlywl gnpdnilubknpyniuhg
nnwilwlwl Jhpngukph gnun hnugkp (2,784,092) 92,899
uwdwlywl dhgngubph W npwlg hudwpdbgubph gnun
wis/ (Lwgned) 89,682 (1,450,386)
Huwidwlwl dhgngutp b npwlg hwdwpdbplubp
nwpbuligeh npnupjwdp 5 1,190,298 2,658,188
@nhuwndbeh unwnwbnulubph wanbgnugnill wpnwpdnypnd wwhinn
nnwdwlwl dhgngubiph W npwlg hwdwpdbeutph ypw (12,277) (17,504)
uwiwlwl dhgngutbp W ppwlig hwdwpdbeubp
nwnpbdbtpgh npnupjwdp 5 1,267,703 1,190,298

dhuwluwlwl hwadtndnipynilutipp 2017 p. dwjhuh 16-hU uinnpwgpyb U CLYGRNLRJWL
nbEhwdwpnipwl wuntuhg'

Ipwyw Pnpidwiujwl’
Gfuwnp nbiopklu

10-58 Egbpnud LGpLuywgwo swinpwgpnipnllbpn $hlwbuwlwl Awzgbimdnuenulibbnh wupwdwbbip Jwol BU ywadned: 9
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Shuwbuwwlu hwzdbinynipjnitbutphu Yhg SwunpwqgpnipynLbutp
2016 p. ntywnbdptph 31-pUu wjwpunyjwd nmwupjw hwdwp
(Rwqup 33 npwdny, Gt wy] pwl UpJuwé sE)

Shuwbuwwl hwytnynepynitbuEphu Yhg swunpwagpnipynLtbubp 2016 puywuhp
ntyunbtdptph 31-hUu wjwpunyjwd nwupyjw hwdwp

1. cuytpnLpjnLup

«dhLLU» nLuhdtpuw| wpywjhUt yugdwytpwnieyniup (wjuncthbwn® cuybpneeynil) hwunhuwuned £ dhwiy
pwdlbGunhpwywl puybpnieynil, nph 100% pwdlbunndubpp ywuwnwunwd U FINCA Microfinance
Codperatief U.A-hu (Lhnbnjwunutp): Cuytpnipjwl gnpénLubnieyntup uwpgwynpynd £ 33
yeuunnpnuwywl pwuyh (wyunchtwnn® 33 UR) Ynnuhg W wyu gnpdnlutnieinLl £ hpwwluwgunwd 2006 [e.
dwpuwnh 28-hu vtnpndwd N13 wpunnuwgnph hwdwawyjl:

cuytpnipyniup gpwnyned £ dhypndbhbwtuvwynpdwdp L inpwdwnpnid £ wUuhwwnwlwl phqutu,
uwwnnnwywl W gyncnuununbuwywl Jupytn: dwpytpp npwdwnpdnud GU huswGu tnGnwywl
wndnypend, wuwbu E| wpunwndnypeny:

cuytpnipeywl gpwlugdwl hwugbl B 3wjwuwnwlh 3wlpwwbunneeynil, p. Gpliwl, Uqupwugknnuh thnn.,
2w:

2016 p. nGywntdptph 31-h npnipeywdp Cuytpnieyniup 33-nwd nLtuh 37 Jwulwéynin (2015 p. nkyunktdpbph
31-h npnipywdp® 36 Jwuliwgnin):

Ccuytpnipyjwl hhduwnhpp W yepobwywl ybpwhuynnu E° FINCA International, Inc.
dhypndbhbwlvwynpdwl hwuwnwwnneeynLtuutph gwugp, nph glhuwdnp gnwublUwyp guuyned £
Jdwphugunnuncd, W npu nLtuh dwulbwédynintp/nneunp puytpnepynlliubp wphuwphh 21 Gpyputipnud: FINCA
International Inc.-p 2011p.-hu FINCA Microfinance Codperatief U.A-hU (uwhdwuwthwy
wWwuwnwuhuwluwuwnynipeyjwdp puybGpwygnipyniu (UnnwbGpwwnhd), nph wwunnuwywu ghwutlwyp
gunuyned £ LhnGriwunutnh UduntGpnwd pwnwencd), thnfuwlgh) £ CuyGpnipywlu 100% pwdlbunndubnp
(ryny 136,472 pwdubunndu) npwbu puytpwygnipjwl wunwdwygnipjwlu thwjwybwp:

2016 p. nGywntdptph 31-h npnLpjwdp puytpwygnipjwl wunwdutpu BU

1.  FINCA Microfinance Holding Organization LLC uwhJwUwthw| ywuwunwupuwluwwnynipejwdp
puybpnipejnLup gpnwugdwd UUL-h Hhwdbp bwhwugned, gpwugdwUu hwugbu™ UUL, MGwytbn 19808,
Jdhidhugwnnl, pu. 400, UGLeppdht fuéninh 2711: FINCA Microfinance Holding Organization LLC-U nLuh
99 pyt’ npwbu puybpwygnrpywu U nwuh wunwd W 1 pyb npwbu puybpwygnipejwl A nwuh
wlunwd:

2. FINCA International LLC' uwhJwUwithwly wwunwuhiwlwwnydnipjwdp puybpnipntup”™ gpwlgdwd
UUUL-h Utphitun bwhwugnid, gnwugdwl hwugbU® UUL, UGphitun 21202, * Pwehdnp, 11 bupe 6ju
thnnng: FINCA International LLC -U nLuh 1 pytE’ npwtu puyGpwygnrpjwl P nwuh wunwd:

2016 W 2015 pp. nGyuntdpbph 31-h npneeywdp FINCA Microfinance Holding Company LLC -h
pwdlbwntpbpl U hwunhuwgb’
2016 . nEynbkdptph 2015 p. nkjynbkdptph

31-h npniLpjwdp 31-h npniLpjudp
Unwghtu Jwjwpnwyh pudubnbtpbp/pnnupyyud
pwdlwjhu juwhwnwihu mhpuwybunnnukp
FINCA International LLC 62.64% 62.64%
International Finance Corporation (Uhpwagguwjhu Shuwluwywl
Unpwnpwghw) 14.38% 14.38%
Kfw 8.94% 8.94%
Nederlandse Financierings Maatschappij voor Ontwikkelingslanden
N.V. 7.30% 7.30%
Credit Suisse Microfinance Fund Management Organization 2.98% 2.98%
ASN-NOVIB FONDS 1.68% 1.68%
Triodos Custody B.V. 1.04% 1.04%
Triodos SICAV II 1.04% 1.04%
Cunwdtup 100.00% 100.00%
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Shuwbuwwl hwdbinynipjnitbutphu Yhg SwunpwqgpnipynLbutp
2016 p. ntywnbdptph 31-hUu wjwpunyjuwd nmwupjw hwdwp (upnitbwyniEjncl)
(Rwqup 33 npwdny, Gt wy pwl UpJwé sE)

Finca International Inc.-p whnype shGuwwlunnn yugquwybpwnieyniu £ gpwugdwd Udtphywih Uhwgjwy
Lwhwuqubph opGuunpniejwl hwdwawju W npwbu wynwhupl, Upw wunwdluGpp uGthwwlnce)nLu
snLubU uwagdwyGpwnieyniunwd, huswbu bwle snluGU tnunGuwlwl hpwynduplubn: 2016 . nGywnGUptGph
31-h npnipjwdp FINCA International Inc.-h wunwdJubpp hGnlwuGplu U NnLwtpu Upndhin, 2nl 3Gps,
NnpGpwn 36ps W Nhswpn NLhywdunlu: FINCA International Inc.-p pnnwnpynud £ hpwwywpwywjunptlu
hwuwlbh $huwlivwywu hwyytGundnipynLuubn:

«dhLLU»-h Uywuwnwll £ «Ogut| wuwwwhndubphu oqubnLt hpGup hptug»: «dhLRU»-U hwydwuwnd £, np
hwdw2huwphwyht unyp b wnpwwnnipyniup s6U yupnn hwnpwhwnyt] ywpqwuwbu uuncun pwdwubind W
npwdJwunphutbpny, pwyg wpnn Gu Jeypundhunn pdwwnyb] wuwwwhnyd Jwpnywug hupbwwyewlygdwl
W hupbwwwwhnydwl dhgngny:

«ShLLU»-U inpwdwnnpnid £ huplwwepwlygdwl huwpwynpnipynitl®™ juphpwynn hwdwjupubnnid
untnobind hwdwjupwihu yGpwywuguynn/2pgwlwnynn $nuntp Jud «gynenuiywu pwuytp» hp nnuwnp
ywquwyGpwnrpynLtuutph dhengny:

Ancunnp Jugdwybpwnipeynluubpp, undnpwpwnp, wnwudhu hpwjwpwlbwywl wlbbdhue U, npnup
«dhULLU»-h hbwn Yupb| GU hwdwwwwnwuhiwl hwdwawjlwagptp: ®onpnp ywpytpp huwpwynpnipyniu Gu
nwhu UGpnpnuduGn ywunwpt wuhwnwwlt ud hwdwjupwiht 2whnipewptn Jhypn
aGnUwpyncpyncuutbpnud: Uwubwyhgubpp pwpbiuwynud U hpGug Juunnwhnipyniup ubGhwwl
huwpwynnpnrpyncultGph Lwndwdp, wupdwlwuwwuwndnipiwl qgugnidp W untndnd fulwynnnieynlluGnh
$nun, npp Wwwnywunwd £ hwdwjuphU® npwbu 2wpnibwlywywu Uspnpnudutph unwiwl wnpjnip:

2. Suwjuwwywhwwlu hwduwrdwl Lzwlwwih pwunupwwunipjniu

Swdwwywwnmwuhiwunitpjwlt Juwuhu hwymwpwpniepyndu. Unylu Shuwtvwywu hwpdbunynieynlulbpp
wwuwnpwuwnybl 6 Shuwlbuwywu hwytundnieynibubph dhpwqqujht utnwunwnpunubph hwdwawyjl:

Unylu $huwuwyuwt hwpybundnipynibubpp wywwnpwuwnnyb) U wyu Gupwnpnipyjwl hhdwlu ypw, np
Cuytpnrpeyntup gnponwd £ wupunhwwnniejwu hhdnctupnd W Yowpnibwyh gnpéniutnieyniup Unwn
wuwjwguwyned:

Unylu $hlwlivwywl hwpdbwnydnieynibubpp uEpluwywgywo Gu hwquwp 33 npwdny (wuncthbun® hwqun
npwd), GeE wy pwl LYwod sk:

Unyl Shuwlvwlwl hwdGnygnipyniuubpp ywnpwundwd U ywndwlwl wpdbeh hhdwu ypw,
pwgwnnLpjwdp npn2 Shuwluwywlu gnpshpubph, npnupe swithyned GU hpwlywU wndbeny jnLpwpwlgnip
hwdGunnt wduwpyh npnegywdp, huswbu UGpYuwywgywd £ unnple hwqwuwwhwywl hwdwndwl
pwnwewlywunipyncuncd:

Mwudwywl wpdtep undnpwpwn hhdudwod £ wynmhyutph nhdwg nnpdwd hwuinnegdwl hpwywu wpdbeh
ynw:

Ppwywl wpdbelu wu gnudwnl E, npp 2ncyugh Jwuliwyhgutph Jdhole unynpwywl gnpdwngeh
wpryntupnid Yunwgybp wynhdp Jwewnbihu, juwd yydwnpybn wwpunwynpniepyniup thnfuwugbhu®
wlywhu Upwuhg, rLE wprynp ghup nLnnwyhnptUu nhuwpyGih £ wd guwhwuwndb) B oguiwgnpdbing wyg
guwhwwundwl JGennutp: Uynhyh ud ywpunwynpnipjwl hpwwlu wpdbep guwhwuinbhu®
cuyGpnipeynLup hwyh £ wnuncd wynhyh uwd ywpunwynpnipjwl puncpwagpbpp, Geb 2nLywh
Jwulwyhgutpp wyn punipwagntpp hwadh wnlGhu swhdwl wduwpeyh npnipjwdp wynhdh yud
wwnpunwynpnrpjwlu ghup npn2Ghu: Wu Shuwbuwywl hwybnynipyniuuGpnud swhdwu W/Jwid wyg
pwgwhwjnnedubph bywuwnwyny hpwlwl wndbep npngnud £ UdwUu uygpniuplubpny, pwgwnnipjwdp
Jwpbwlwinipjwl gnpowpelutphg, npnue Lywpwagpywé Gu 33UU 17-nud, W swthnudubphg, npnup pGl
hwJdwUudwl GU hpwlywl wnpdbehl, uwlwiu hpwywlu wpdbeny s6U, Jwulwynpwwbu oguinwgnpddwl
wndbep’ puwn 33UU 36-h:

b ipnudl, $huwtuwywl hwdGuinynipyniuluGph Lwywwnwynd hpwywlu wpdbeh swthnudubpp
nwuwywpgynud U Jwywpnwy 1, 2 W 3-h" Glubind hpwywlu wpdbeh swhnwdubpnud ogunwgnnoywd
uygplwlwu nguwiutph nhnwnpytihnpjwl wuwnhdwuhg, hugwbu Lwl wyn uygpuwywl tndwutph’
hpwywl wpdbepny swhdwl wdpnnowlwl wywwnytGph ypw wgnbgnipjwl fwwunipjwl wunhwlhg:
Wn Jwywpnwyutipp untith £ uywpwantip hbunlyw) Yepy
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Shuwbuwwl hwdbinynipjnitbutphu Yhg SwunpwqgpnipynLbutp
2016 p. ntywnbdptph 31-hUu wjwpunyjuwd nmwupjw hwdwp (upnitbwyniEjncl)
(Rwqup 33 npwdny, Gt wy pwl UpJwé sE)

o Uwlwpnwy 1-h nGwpnud GluyGunuwht tnnuijutp 6 hwunhuwuncd wywnhy 2ncyuyned hwdwudwl
wywinhyubph ud ywpunwynpnipyniulGph L2dwd gubpp (s62gpundwd), npnue CulyGpnLgywlp
hwuwlbth U swhdwu wduwpyh npnLpywdp:

o Uwlywpnuwy 2-h Giuytwnwihu tnnwiutpp hptughg upyuwywglunud GU Jwlwpnwy 1-nud LpJwd
qgutphg nwppGpynn GluyGunuwhl tnngwiutpp, npnue nLnnwyhnptlu ud wuntnnwyhnptu
nhunwnyth Gu wynhyutph ud ywpunwynpnopynLuutph gony:

) Uwlywpnuwy 3-h Giuybwnwyhu nngyjwuiutpp hptughg upyuwywguncd G wynhyubph Yud
wwnuwynpnrpyntuutph gonyd ng nhunnwpybih GuyGunwihu tvywubpp:

cuytpnieynllu punhwuncp wndwdp UGpYwjwglunud £ hp $huwbiuwywt yhdwyh dwuhl
hwytunynieyntul punn hpwgybihnopywl: Unwgybihp W Jdwpytbihp gnudwputphlu yGpwpbpnn
yGpnwdnipyniuutpp $huwbvwywl yhdwyh Jwuht hwadGundnipjwl opjwuhg hGunn 12 wdhulbph
pUpwgenid (pupwghly) WL Phtwluwywl yheéwyh Jwuht hwybundnipywl opwuhg wybh pwu 12
wuUhultph pupwgenid (ny pupwghy) UGpYuwwgywd BU SwunpwagnnipynLl 26-nLU:

QnpéwnLwjwl wpdnyp. Shuwlbuwlwl hwdGunygnieniuuGpnud Lepwnywé Jhwynpubnp swhynd
GU wju inunbuwywl Jhowdwjnpned gnpdnn wnpdnypeny, nnned CuytGpnipyniul hpwwlwlgned £ hp
gnpoénLubnieynLlp («GnpdwnUwlywl wndnype»): CulGpnipyjwl gnpdwnUwywl wndnyep 33 npwdl E
(wjunthbwn’ npwid): Ywdp Lwle unylu $htwluwlywt hwdbwnynieynluutnh UGpywywgdwl wndnypl E:

Fwuwiignid. Shuwluwywu wywnhdubpp L $htwbuwywl ywpunwynpnepynluutpp hwdwlgdnud BU°
$huwluwywu Jhdwyh dwuhU hwadGunygnieiniunid wpunwgndtbiny gnuuin gnudwipny, Get gnjnieyniu nitbp
dwlwsywd gndwnubnp hwdwugbine hpwywpwunpbUu wdpwagpywd hpwyniup W hwdwpyp gneun
hhunLupny hpwwlwglubne juwd Jhwdwdwlwy wywnhyu hpwgubine W ywpuwdnpnieyniup dwnpbinc
duinwnpnrpynil: GHwdnunubpp W dwhuubpp s6U hw2dwugdnid hwdwuwwnpithwy GYwdnunutph dwuplu
hwpyGunynreyniuncd, Gt nw sh wwhwugynud Ywd pnyjwnpyncd nplle hwuwwwhwwl hwdwndwl
unnwunwpuny Ywd Jeyuwpwunipjwdp W hunnwy pugwhuwyunygwo sk Cuytpnipywl hwduwwhwyuwlu
pwnwewywuncpjwl JGo:

Rwwwwhwywlu hwqwndwl pwnwpwlwunipjwl hhduwwUu npnyplutpp Uepyuwywgywd Gu unnple:
Swunypeh Swbwgnd

Snynuwjht GuwdnLinubph W dswhiubph Swbwgnedp. Shuwlbuwlwl wynhyubphg tnnynuwghlu
GUwUnLinutGpp Swlwsyned GU, Gpp hwdwlwlwl E, np nunGuwlwl ognuinuGpp Yhnutlu CuytGpnieynlu W
GUwJwnh gnudwnp Ywpnn E wpdwuwhwdwwnnpbU swithyb: Snynuwyhb Gwdnuinutpp W dwhuutGpp
Swuwsynid U hwpybgpdwl uygpniupny’ Yhpwnbind wprynctbwydbn innynuwnpnyeh Jdbennp:
Upryntbwdbun innynuwnpnyeh dbennp $huwlbivwywu wynhdh juwd $huwbivwlyuwl ywpunwynpnipjwu
(uwd Ppuwbuwywu wywnhyubph L ywpunwynpnipyniubGph fudph) wdnpunhquigw o wpdbeh
hw2dqwpyuwl b hwdwwwunwuhpiwl dwdwlwwhwwndwéh yunpwopny innynuwjhlu dwhuuh W
nnynuwjhu Gwdwinh pw2hudwl JGennu E:

Uprynctbwdbun innynuwnpnyet wjb npnyel £, npp $huwbuwlwl gnpdheph gnpénnnipeywl wyuywiynn
dwdybunh Jwd, hwdwwwuwnwupuwl nGwebpnud, wybih ywpd cwdwlwlwhwwnydwsh hwdwp
guwhwuwnywd npwdwywu Jhengubph wwwgqw Jydwnpnedubpp ywd unnwgybihp gnedwplutpp gbingnud £
62anphwn Uhbsgle Phuwlbvwywl wynhdh jud $htwlivwul ywpunwynpnipjwlu gnen hwdtlynwihlu
wndbpp:

WU nGwptnpnud, Gpp inbnh £ nLlubunud $htwlivwywt wynhyh uwd bWdwlwwnhw wynhyubph fudph
wndbeh bJwgnd wpdtgnynidhg Ynpuuinh hGunlbewlpny, tnnynuwyht GHwJninu wynnihGunle dwbwsynid
E° Uhpwntind wu tnnynuwnpnyep, npp Yhpwnyt] Ep wpdtgnynidhg Ynpneuwnp swithtine bwwwnwyny
wuwwgw npwdwlwl hnupbpp gbinstihu:

bPpwlwl wnpdtepnd swhynn wyunhyubph gond unwgywd innynuubpp nwuwlywnpgyncd GU npwytGu
nnynuwyhl GHwUnLwn:

SwnwjnLpjwl Jdwpubph W Jhgunpnwysdwpubph dwbwgnudp. Ywpyh npwdwnpdwl Jéwpubpp
hGunwagynud GU hwpwyhg nunnwyh dwhiunwduGph hGnn Jhwuht W dwuwsynid Gu npwtu Jupyh
wpryntbwybun innynuwnnnyeh §2gpunnud: Gpp hwdwuwywt £, np Juny wnnpwdwnpbinc
wwnpunwynpnepyniup yhwlugtguh npnuyh wyuwydwuubpnd Jupyuwyhu hwdwawjuncejwl, Jupyuwjhlu
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(Rwqup 33 npwdny, Gt wy pwl UpJwé sE)

wwpunwynpnrpjwl unwldudwlu Jéwpubpp hGunwagdnid U hwpwyhg nunnwyh dwhuuncdubph hbwn
JhwuhU W hGnwguwynud dwlwsyned npwybu inpwdwnpwo Juwpyh wpryntbwydGun tnnynuwinpnuygh
t2gnpunnud: Gpp phs hwywlbwywl E, np Jupy npwdwnpbint wwpunwynnpnieyniup yhwlugbguh npnawyh
Juwnpyuwyhu hwdwawjuwagnh, Jwny nnpwdwnptine wwpunwynpnepjwl uinwududwl yéwnpubpp
dwlwsynid GU Phuwlivwwt wpnyncupnd Jupyh lnpuwdwnpdwl ywpunwynpnipjwl duwgnpnujhl
dwdwlwlywhwuwndwodh pupwgenid: WU nbwencd, Gpp Jupy npwdwnpbine wwpunwynnpnepyniuu
wywpunynwd £ wnwlg upyh npwdwnpdwl, wwyw Juwpy npwdwnpGine ywpunwynpnepjwl ydwnpubpp
dwluwsynid U Phuwluwwl wpryntupnid” ywpunwynpnipjwl wjwnunh ywhhu: dwpyh uywuwnpydwl
Jéwnpubpp Gywdwnnwgpyned GU, Gpp hwdwwwwnwuhiwl dwnwynceintuubpp Jwwnnegdned Gu: Pninp wyg
Uhpunpnwytwpubpp dwlwsyned U wju dwdwlwy, Gpp dwnwynieynlluGpp Jwunnigyned Gl:

Shuwbuwwlu gnpdhpubtp. Cuytpnoeyniup dwlbwsnid £ Shuwlbivwywl wynhdubpp W
wwpunwynpnipyntuubpp Phtwlivwywu yhdwyh Jwuhlu hwybwndnieyniuncd, Gpp wju nwnlunwd £
$huwluvwlywl gnpohph ywydwluwgpwiht ynnd: Shtwluwywl wynhyubph b ywpunwynpnipeynluubph
ywunuwynp ytpwny gunwdubpp W Jwéwnep hwdwnynud GU yGppuwhwdwpyh wduwpeyh npnipjwdp:
Shuwluwywl gnpshpubph Ywunuwynp quncdutpp wd Jwbdwnpel hptughg UGpywjwguncd Gu
$huwlvwywl wynhdubph wju guncdubpp Yuwd Jwéwnep, npnup ywhwugnod GU wywnhyutph
dwuinwwpuwpnedp 2ncyuyned punncudwd yuwydwlubpnyg uwhdwldwéd wnpgny:

Shuwluwlwl wynhyh uwd ywpunwydnpnrpjwl uygplwlywl swithnudp tnbnh £ nluGuncd hpwywu
wndteny: Cwhnypeh Ywd Juwuh dhengnyd hpwlywl wpdbeny swithynn $huwbuwwl gnpshplubinh
hudpnud snwuwwnpgwéd Phuwlvwlwl wynhyutph ywd ywpunwynpnipeynlbluGph nGwencd hpwwl
wndtehlu gnudwndned GU gnpdwnpeh hGn juwdwd dwhuuncdubpp, npnup nunnwyhnptu yGpwagntih Gu
$huwltvwywl wynhdh jud ywpunwynpnopjwl dtnppbpdwlp wd pnnupydwup: @npdéwneh gény
owhuutipp, npnup nnnwyhnptu ytpwanbih G 2whnypeh Ywd Juwuh Jhgngnd hpwwu wpdteny
swihynn $htwlbiuwywlt wynmhyubph jud Shuwbuwyuwt ywpunwynpnipjntuubph dGnppbpdwlp,
wlUdhpwwbu dwlwsynid GU 2whnyenud Yuwd Juwuncd:

$Shuwbuwwlu wynmhyubp. Shtwbuwywl wynhdutpp nwuwywnpgynid GU hGunlyw
ywuwnbgnphwubph® w) 2whnypeh Ywd Juwuh Jhgngny hpwwl wpdteny swithynn $huwbivwywu
wywnhyutp, p) dhusle Jwpdwl dwdybunp ywhynn UGpnpnudubp, ¢) npwdwnpwé Junpyep W
nGphuninpuwywl wywpwetbn, n) Jwdwnph hwdwp Jwwnsgbih Phuwtuwyuwu wynhdubp: dYwuwwnpgnodp
ywhiywod £ phuwlbivwyw wynnhyutph dGnppbpdwl punyphg W Lywwnwyhg W npnyned £ uygplwyuw
dwluwsdwl wywhhl:

w) Cwhnypph jud Juwuh Jhgngny hpwjwlu wpdbeny sgwithynn $huwbivwljut wynmphyubp.
Shuwluwlwl wynhyutpp nwuwlywpgyned U npwtu 2whnypeh uwd yuwuh Jhengnd hpwwl wpdteny
swithynn wyb nGwencd, Gpp $hbwbivwywt wynhyp wywhynd £ Jwédwneh hwdwn uwd bwhiwwnGuywo E
npwtGu 2whnypeh Ywd Juwuh dhongny hpwywlu wnpdteny swithynn wywhy:

Shuwluwlwl wynhdp nwuwywngynid £ npybu Juwdwneph hwdwp ywhynn, Get’

o wyl atnpe £ pbpdLb hhduwwlunod wnwbuwUubih wwywgquynud Juwéwneh LUwywwnwynd, yud

o ulygplwlwl Swlwsdwl wwhhlu wyu uwagdnud £ CUyGpnLpywl Ynnuhg hwdwuwnkn
ywnwdwnpynn npnwyh $huwbuwywl gnpshputph wynpundbih dwu W nLtuh updwdwdybun
yunpqwoépny whnypeh unwgdwl hpwunbuwwl hbwpwynpnieynil, Yud

o wju hwunhuwunud £ wowlgjw| gnpohe, npp Lwhuwwnbudwod sE Jwd sh ogunnwignpoynid npwbu
hGowdnpdwlU gnpdhge:

$Shuwluwlwl wynnhyp, pwgh Juwdwnreh hwdwn wywhynn $htwbivwywt wynhyubphg, wpnn £
Swuwsdwl ywhhb nwuwywngybp npwbu 2whnypeh wd Juwuh Jhengny hpwlwl wndbeny swihdnn,
Gt

o UJdwl nwuwlwnpgnudp pwgwnned, uwd gguihnpGU Ypdwuwnned £ swithdwU Yuwd dwlwsdwl
wlhwdwwwwnwuhuwunceynitup, npu wjjwwbu Juwnwewlwn, jud

o $huwluvwywl wynhdp Yugdnud £ Shuwbuwywu wynhdubph ywd $huwluvwyuw
wwpuwynpnrpgnitbutph Ywd wyn Gpynwup fudph Jh Jwu, npp ywrwdwpdned £, W npw
Jwunwpnnwwup guwhwwnyned £ hpwwl wnpdGeh hhdnluepnd, CuyGpnipjwu
thwuwnwpnrwynpdwd nhuybph jwnwldwndwl wd Uepnpnuduwght nwqdwywpnipjwu
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hwdwawyl, . fjudpwynpdwl ybepwptpjw mbGntywwnynepyniup knpwdwnpyned £ ubpghlu
wnagny' wyn hhdntupubpnd, Yuwd

o wjl Juwagdnud £ wywydwuwagnph Jdh dwu, npp wywpnibwyned EuGpunnigwd wowlgyuig
agnnéheputnhg Jtyp Ywd Jh pwlhup W 33UU 39. $Shlwluwlywli gnpnéhplbn: swlwsnidp
swithnedn pnyl £ wnwihu nng wwydwuwaghpp (wywnhyutbpp Yuwd ywpunwynpnopyniultpp)
nwuwywnpgb] npnwbu 2whnypeh jwd Juwuh Jhegngny hpwywl wpdbeny swhynn:

Cwhnyph ywd Juwuh dhongny hpwlwl wpdbeny swihynn huwbuwywt wywmhyubpp uGpuwywgynid
GU hpwywUu wpdbeny’ UGpwnjw) nng ognLwinp Ywd Juwulbpp, npnue wnwewlnwd GU GHwUnLwnuGpnud
Ywd dwhuubnpnud dwlwsynn yepwswhdwl wprynituepned: Cwhnypenud juwd Juwuncd dwlwsynn gnewn
ognrinp Jwd yuwultpp uGpwnnud U Shuwbuwywl wynyh qond Juuwnwywd pninp 2whwpwdhulubpp
W vrninynulitpp W UGpwnynud GU hwdwwwunwuhpiwlbwpwp «wj oghLinutbp W yuwulbp» W «nnynuwjhlu
GUwUnLwn» nnnnud, 2whnypeh, Juwuh W wy; hwdwwwnthwy Phbwtvwywl wprynlupubph Jwuhlu
hwyGunynrpynLuncd:

p) UhUgle Jupdwl dwdytunp ywhynn ukpnpnudubp. Uhusle Jwpdwl dwdybunp ywhynn
uGpnpnudutbpp $hepudwsd ud nnpn2tih Jdwpnedubpnd ng wéwlgjw| $huwbuwlwl wynnhdubp Gu, nnnug
gony Ccuytpnipeynill niuh Jhtusle dJwpdwl dwdytunp wywhGine hwunwnndu dinnwnpneeyniu W
ywpnnntpejnitlu: Uhusle dJwpdwU dwdybunp ywhdnn UGpnpnuduGpp swithynud 6U wdnpunhquigywio
wndbeny’ ogunnwgnnobiny wpryntbwydbun innynuwnpnyeh JdGennp’ hwuwd wpdbgpynudp:

Grb CuytpnipeynLup npn2tn Jwédwnb] jwd yepwnwuwywnpgb| Jhbsle Jwpdwl dwdybunp wywhynn
utpnpnudutph qquih Jwup bwhupwl npwlg dwpdwl dwdybunp (pwgwnnipjwdp hwwnny
hwugwdwlplubpnh wnjwyniejwl), nne nwup Ynpwlwgnpyybp b ybwpe £ nwuwlwpgybp npwtu
Jwéwnpeh hwdwpn Jwwnshbh: UdGhu, cuybpnipywup Ywpgbdbp pupwghy tnwpnud W npwU hwgnpnnn
GpynL tnwphutph pupwgenid nwuwywngt) nplt Phuwlbivwywu wynhy npwtu Jhugle Juwnpdwl
dwdybwnp wwhynn wywnhy:

q) Ywpytip L nEphnnpuwl ywpwebp. Unliinpuwht ntphnnpuywt ywpwnetpp, Junytpp W wyg
nGphunnpuwywl ywpwebnp, npnue nLlublu $hpudwd wd npn2Gih yéwpnedubp, npnup guwl2dwo stu
wyuwhd 2ntyuwynd (UGpwnjw) pwulybphg unwgdbihp dhengutn, hwwhunpnuGphtu wkwpdwd Junybp W wy)
$huwlvwlwl wynhydubp) nwuwywpgyned GU npwbu «qupybp W nGphnnpuwwl ywpupbp»:
Jdwpytpp L nGphuninpwywl ywpwetbpp swhdned GU wdnpuinhquigdwd wnpdbeny’ oguinwgnpdbiny
wpryntbwybun innynuwnpnuyeh dbennp’ hwbwd wpdbgpynwdp: Snynuwjht GHwdninp dwlwsyned £
ogunuwgnndbiny wpryntbwybun innynuwnpnyeh Jdbennp, pwgwnnipjwdp juptwdwdlybn nGphuninpuwywl
wwpuwpetph, npnug nGwenwd tinnynuph Swlwgnidp Fwlywl wagnbgnieynlu skp ntuGUw:

n) dwawnph hwdwp Juwngtih Phuwbuwyut wijmphdubp. dwawneph hwdwp dwwnskih
$huwlvwlywl wynhdubpp ngy wowlgyw) Phuwlivwwl gnpohepubp Gu, npnup nWuwywnpgyned Gu
npwtu Jwéwneh hwdwp Jwuwngbih, Jwd s6U nwuwlwpgynid npwtu (w) hpwywu wndbenyd 2whnyeh
ywdJ Juwuh Jdheongny swithynn Phbwtivwlwl wynhyutp, (p) vhusle Jwpdwl dwdyGunp wywhynn
utpapnudutp ywd (g) ywnytp W nGphunnpuywl wywpuetn:

Shuwlbuwlwl wlnmhyjubph wpdeqpynd. Shuwluwlwl wywnhyubpp, pwgh 2whnyeh uwd Juwuh
Uhgngny hpwlwl wndteny swihdnn Phtwlivwywl wlywnhyubphg, jnipwpewlgnip hwdGunne wduwpdh
ytpghu guwhwwnynid GU wpdgnpyuwl hwyunwuh2uGph hwynbwpGpdwl Lwywwnwynyd: Shtwlbuwywl
wywhyutpp hwdwpynud BU wpdbgnydwd, Get wniw E opjtyunnhy Jywynieynit wyb Jwuhl, nn
$huwlvwlwl wynhyh uygpuwlywl dwlwsnidhg hGunn inbnh nLlubgwé JGYy wd Jh pwuh nGwebp
ywpnn U wgnbgnipeyniu nLluGUw uGpnpdwl gond guwhwwnywd wwwqw npwdwlwu hnuptph ypw:

Npwtu Jwéwnph hwdwp Jwuwnsgbh nwuwywnpgywd' gniguywo ywd sgnigwywd uwhwwih
uGpnpnudutnnud wndbeneh hpwwl wpdteh ggwih uwd nbbwwl wuynwdp hp hupbwndbehg
hwdwpynid £ wpdbgpydwu opjyunhy Jywynieyniu: Aninp wyp $huwlivww wyinhyubph géony
wnpdtgnpydwu opjGywnhy yywynreynitl wpnn U hwdwnyb) hEnlyw hwyunwupuGpp

e pnNnwnynnh Ywd gnpdpluytipng qquih Phtwtuwlywl nddupnipyniuitipp, yud
. wwjdwlwagnh fuwhuwinnedp, Jwulwdnpwwbu innynultph juwd Jwyp gnudwnh Jéwpdwl
nwgnudp Jwd sywwnwpnedp, ud

o nnynultph ud Juyp gnedwph JdwpdwU nwgnudp Juwd suwnwpnedp
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o thnfuwnnih Yynndhg utwlynipywl Juwd Phbwltuvwywl Jepwlywqdwybpwdwl gnpdplupwgh
Uwhuwatbnunwdp, jud

o Phuwluwywl ndywpnrpyntuutph wprynitupnud inw| phutwlbuvwyw wynhdh gond wyunhy
2nLjwjh wuhGunwgnidp:

Shuwluwlwl wyinhyutph npn ywwnbgnphwubnh hwdwp, huswyhuhp GU Jupybpp W nGphunnpwywl
wwnupebpp, wywnhyutpp, npnup punn quwhwwnwywlubph wnwubdhl wpdegpyywo stu, h (pnudu
guwhwuwnynd GU Lwle fudpwyhU wpdtgpydwu inGuwuyniuhg: dwpywihu wynpndtbih wpdbgpydwu
opjGYwnnhy Jywynrpyntt ywnpnn £ hwdwnpyt] cuytpnieywu bwhuyhu thnpaép Jéwpnudubph hwyjwpewgndwl
gony, htlnwaqwd Jdéwnpnudubph pyh wép ynpndbinud huswbu bwle wgqqwjhb juwd inGnuiywl
dwlwnpnwynd nhinwnpybih thnthnpfuncpynlutpp, npnue wpnn Gu hwugbgub) nGphunnpuwywl wwpweh
wuhwywpewagpGihniejwu:

Udnpunhqugywdé wpdteny hwdwndnn $huwlivwywl wynhyutph wpdGgnydwl gony dwhuuh gnudwnp
hpGuhg UGpYwjywglund £ wynhdh hwadbGy2nwiht wpdteh W quwhwwnywd wwwqw nphwdwlywl hnuptph
utpyw wpdbeph LnwpptpnipeynLup’ gbnsywd $huwlivwywl wynhyh hwdwp uygplwwbu uwhdwluywod
nnynuwnpnyeny:

Uygplwywlu wndtend hwwnynn $huwltvwlwl wynhyutph wpdgnpydwlu qony oswhuuh gnudwpp
hpGuhg UGpYwjwgluncd £ wynhdh hwadGy2nwiht wpdteh W quwhwwnywd wwwgw nphwdwlywl hnupbph
ubpyw wpdteh Lnwpptpnieyniup’ gbnsywd 2nLywynd hwdwudwu $huwbuwlywl wyinhdh
GUwUwnwpGpnLeywl npnypwswithny: LUWU wnpdtgpynudhg Ynpneuwnp Gupwlyw s£ hwjwnwnpadwl
hwonpn dwdwlwlwpowultnned:

Shuwluwlwl wynnhyh hwaybyznwihb wpdbep bwgbgynid £ wpdtgpynudhg Ynpuwinh swithny
wudhgwywunptu pninp wywnhyutph gony, pwgwnenipjwdp Jupytph W nbphninpuywl wywpwnetnh,
npnug ntwenid hwytUnwihu wnpdtep Ujwqgbgynud £ wywhniuwnwyiht hwadh dhongny: Gpp wywnhyp
ywd nEphuninpwwl wywpwuep hwdwnpynwd £ wuhniuwih, wu nnepu £ gpdnud ywhnounwyhu hwadh
Uhgngny: IGunnwguynid nncpu gnywd gnedwpubph Jepwywuqunudp uunwpdnod E npwlp wywhneunuwghl
hwyhu 4ptnhunwgptint dhgngny: Mwhnrunwyhb hwyh hwadtyznwihb wpdbeph thnthnfunieynlulGpp
dwlwsynid U GHwUNLNUGpNLd Ywd dwhuubpnud:

Gpp Jwlwneh hwdwp wwhynn $huwbvwywl wyinhdp hwdwnpynud £ wpdbgnydwd, wyp hwdwwwnphwy
GUwUnLinnd dwlwsywd Ynennwlygwd ogniwnubpp wd Juwultbpp Jopwnwuwlwpgyned GU npwbu
nyjw| dwdwlwlwnpowlh 2whnye Ywd Juwu:

Udnpuinhqugwé wpdbeny swihynn htwbivwuwl wywnhyubph hwdwp, wu nGwened, Geb hwenpnnn
dwdwlwyw2pgwuncd wndbgpynedhg Ynpniuwnh gnedwpp bdwgned £, W bJwgbgnudp Ywnpnn £
opJGywnhynptu JGpwagnpyb, wpdbgnpydwlu dwlwsnidhg hGuinn inGnh nltubgnn nGwpebph, bwhuyhuncd
Sdwluwswd wndbgpynedhg Ynpniuwnp hwwnwnaynod £ 2whnypeh wd Juwuh Jhgngny wjlpwund,
nppwuny wpdbgpyuwl wduweyh npnigjwdp UGpnpdwl hwadGy2nwiht wpdbep sh gGpwquugnid
wudnpunhqugywod wnpdbelu wb nGwenid, Get wn wnpdbgpynudp swluwsywd shubp:

Jdbpwbwywd Jupyep. dwpyh yuwydwluwgnuwiht ywydwuutpp ywnpnn U thnhnhudb Uh 2wpe
wuwwndwnubpny, UGpwnjw 2nLywyh thnthnfuynn ywydwuutpp, hwwhunpnuGph wwhuwwunwdp W wyp
gnpénuutn, npnup s6U wnUsynid hwdwhunpnh UGpyw Ywd huwpwynp Juplywihl npniejwl
Jwuwnpwpwgdwl htwn: Gpp Jwpyh® wwydwuwgpny bwhiwwnbugwod Jdwnpdwl wyuwydwulbpp
thnthnhuyned GU wjl wywwndwnnd, np nGHwywpnreynitup fwlywl Jdunwdwhunceynilubp ntuh Jwpywnnieh
ynnuhg dwnpywhu ywpunwynnpnrpeynitbuGph yuwwnwpdwl ntbwynepywl yepwpbpw], wwyw wyu JunpyGpp
nwuwywngyncd GU npwtu yepwluwyywd Juwnybp: Uwupwowh Jupywynpdwl nGuened, Gpp
nhunwpyynud £, 6 wprynp wnyw U Ewwlu Jnwdwhuncpyniuutp Jupywrenih ynndhg hp
wuwjdwlwgnny bwhiwwnbujwd Jéwpnedubph Juunwnpdwl ncbwynipywl yepwptpjwy,
nGywywnpnieynitlp guwhwwnnud £ hwéwhunpnh ynnudhg ydwnpdwl npwgnduGph Ywpgwyhdwyp, hwadh
2wndp, Jwpnudubnh ywuwndnipeyniup, pupwghy $huwtuwlywl yhdwyp W ydwpnibwyniejwl
wnnibwwywlnceynilp: Geb hwawhunpnp sh juunwpnud wwydwlwgpny bwhiwwnbuywod
Jwpnudubpp wd wyuhwywn £, np npw hpwwlwgnidu wuhbwp £ wnwug yepwlwydwl, junwewlw
Fwlywlu Junwywhuncpynitl Upwug Yynnuhg wyuwydwluwagnpwihtu wywpunwynpnepynlbubph uwnwnpdwl
ybpwptmuwy, W Juwpyp Ypwgwhwyindh npwtu wpdtqnyyws, et npwdwnpdwd ghgnidp Ewyuw sk W
wnlw sE wpdbgpydwu nplt wyp hwyunwuhy:
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Gpp Jwpyh ywydwluwgpwyht ywjdwuubph thnthnfunipynluu hpGuhg uGpyuwywguncd £ gheond
nunbuwywl ywd hpwdwlywl ywwbtwnuGpny, npnue wnUsynid GU Jupywnnih $huwbuwyuwu
ndywpnreyncultphu W hptuhg UGpYwywgunwd £ ghgnid, npp nGYwywnpnieynltup wjjwwbu sEp nhunnwpyh,
www Jtpwuwyywd Junpyp hwdwpyned £ wpdbgnyyuwio:

JdEpwlwyywo Jupyp ubpyuwywgynud £ npwtu wpdGgnyywo W wpdtgnpynwdhg Ynpneuwinutpp swithdned Gu
wju dwdwlwy, pp®

- wnbnh Gu nLutbgb] Wuwydwlbwagnpny Lwhiwwnbuwd nphwdwlwu dhengutph hnupbph
thnthnfunipyniulGp wjbwhuh ghgdwl wprynctupnid, npp Jwpwunnlu wjjwwbu sEp nhuwnyh,

- hwdwlwlwl E, np wnwug ghgdwl, Jupywnniu sEn Jupnnwlw (hwpdGenpbU uwnwnG hp
wwydwluwagpwiht ywnpunwynpnipynctuubpp:

Jdepwlwyywo Jupyp Ypwpniuwyh pwgwhuwjndb npwybu wpdtgpyqwd, pwuh nbn wniw sE pwdwpwn
Jywynreyntl wn wjlu, np wnbnh £ nLlubgh] wwwagw npwdwywl hnuptph syéwpdwl nhuyh twywl
Ujwgnud, W wnyuw s6U wpdtgpydwu wy| hwyinwuhubp: Wu Juwpytph qond, npnug quwhwwnynid Gu
wnpdtgnydwlu wnbGuwulniuhg udpwihb hhdnctupubnnd, wyn dywynieynitlp npwtu wunu hptuhg
uGpywjwgunud £ Jdwpdwl wwwndnipjwl hwdbdwwnnedp uygplwywl juwd yepwlwyjwd wwydwuubnh
hGuwn, punn wuhpwdtaunnipywl: Wu Jupytph gond, npnug quuwhwwnyned 6L wpdGgnydwl inGuwllyniLuhg
wnwlbdhu hhdnitupubpny, pninp wnyw yyuwynipyniuutpp quwhwwnyned GU jncpwpwlgnep nGwph hwdwnp
wnwlubdhl:

JdGpwlwydwd Juwnpytpp nwuwlwpgynud U npwtu swpdbgpyywo, et yopwlwynudp wpryniup £
Jwnpywnnih Yynnuhg wwjdwuwagpwihbu wyuwydwultph uwunwnpdwl yGpwpbpjw) Ewwl
dunwywhuncpyncuutbnh, uwyuwyu ypwlwydwl wywydwultpp hhdudwd U uGpyw 2nLyuywywiu
nnpnypwswihGph ypw W bdwt yepwlbwydwl wpryniupnud yuwydwbwagnpnyd bwhiwwnbuwd npwdwwl
hnuptph hwjwpewqgpnidu wyuywynid £ wdpnnenipjwdp: Quinpdtgnyywo Jopwuwyywd Junpybpp bwl
LGpwnnud GU bwhuyhunwd wpdbgpyywd yepwuwyywd Junytbpp, npnug gony dwdwluwyh pupwgenid
nhwndt| E pwdwpwp yuwunwpnnwywl, ywd npnue guwhwuwndbl U hhdp punnoubind pninp wnyw
JywynrpynLultplu wyt Jwuhl, np wnyw s&6U wpdtgnpydwl Juwgwo wyp hwyunwuhutbp: depwluwyyuwo
Juwnytpp vnwpwugwuwnynid U Juwpywihl wynpundbih wy Jwubnphg® wpdtgpydwlu fudpwyhu
hwjunwuhutph guwhwwndwu hwdwp® wpunwgniGint hwdwnp wyu ubguEunubpnud huwpwynp
Unpnruwnnutph wdbih pwpanp gnigwuhaubpp: Yepwbwydwéd Jupytpp wwpwlbgwndwd U Junpyuwyhu
wnpundbh wy Jwubphg' ynitYunhy wpdbgpyuwl guwhwwndwu tnbuwuyniuhg® wyn ubqubuwnutpnud
JUwuh wybih pwnép gnegwlhp wpunwgnGine bywwnwyny:

Npn2tGihu, et wpryne Jtpwywenigqws Juipyp wbne b wywdwlwsyh b swlwsyh Unp Juny,
nGywdwnnieyniup nhunwpynud £, G nppwuny GU wwydwuwagph uygplwlywl wwydwlubph
thnthnpuncpyniulGpp hwugGgunwd Juwpyh Jopwuwydwl, npu punhwuncp wndwdp, YjhwdwpytGp
FwlywunptlU tnwppbp $huwlbuwlwl gnpdhe: 9npoénultpp, npnue gnyg Gu tnwihu, np yGpwlwydwd
Jwpyp EwwlunptlU vnnwppbp gnpdhe £, Jwulbwynpwwbu UGpwnnud Gu, Gpw2htuhpbGph Ywd Jupyh
wuwjdwulubph thnhnpunipeyniup, ghwdh wnwnyuwh génd ywlwu Ewywl thnhnhunieynitultGpp, dwpdwu
nnnyputph Ywd jwupuwddwph npnyputiph wydtjwgnidp:

Jdwpytpp, npnup uwhdwudt) GU npwbu Jepwlwydwd, ywhwwunid U wyu Yuwpgwyhdwyp Jhlsle
npwlug Jwnpnudp Juwd wwwbdwluwsnidp:

Jdwpytph L juwluhiwysdwpubph nnepugpnud. dwpybph W ywuhiwdwputph wpdtgpyncdhg
ynpnruwnutpp yepwagnpyned G ywhnwuwnubpht, Gpp hwdwnpdnod GU wuhwywpwagptbih: dwpybpp W
ywuhuwyswnutpp nnepu G gnynud cuytbpnipywl nGYwdwnnieywl Ynndhg gnedwputph hwywewagpdwu
ncnnnLpjwdp hpwywluwgywd pninp hbwpwdnpnieyncuubnpl ogunwignpodtinig W ghwyutpp Jwéwnbinig
hGunn: MLpu gpdwd gnudwnpuGph hGrwgw hwywpewgpnudp hwdwwwphwy Shtuwtvwyul
wnryntupubph JwuhU hwyGunynieyniuncd wpunwgnyned £ npuybu $huwbuwyuwt wynhdubph
wnpdbgpyuwlu ywhnrunubpht Yuwunwpwd Jwuhwuncdubph yepwnwnpéd hwywpewgndwl
dwdwlwlwpgwuncy:

Shuwbuwwlu wlnmhyubtph wywswbwgnedp. Cuybpnepynlul wywtwlwsenid £ Shuwlivwywu
wywinhyubpp, Gpp Phutwbvwyuwt wynhyhg wnwewgnn npwdwywl hnuptph Uwwndwdp
wwydwlwagpwjhU hpwyniuplbnp Ynpgunwd GU hpGug nudp, Ywd Gpp Gppnpn Ynndhu £ thnpuwugyned
$huwlvwlwl wynnhyubphg wnwewgnn nphwdwywl Jhgngubph Ljwwndwdp hpwyniuep: Geb
cuytpnreynLtup sh thnfuwlgnud W sh wwhwwUunod Shuwluwywl wynhdh uGthwywuncpywl hbwn
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Jwuwywd, puwn EnLpjwl, pninnp nhuytpu W hwwnnygutpp, vwlywil ywhwwunod E thnpuwlgwd wywnhyh
Uywuwndwdp yepwhuynnnieyniup, www Cuytpnieyniup 2wpniuwynud £ dwlwst Phuwbivwwiu
wywnhyp, huswbu bwle npw htn Juwdwdo ywnpunwydnpnieyniup wupwuny, nppwuny 2wpnibwyyned £
hp UGpgpwydwoncpeynitup Shuwbuwywl wywnhyned: Get Cuytpnieyntup wwhwwuned £ ShUwluwywl
wywinhyh uGthwywunipjwl hGn uwdwo, puwn Encpjwl, pninp n_huytpl W hwwnnygubpp, wwyw
CuytpnipeynLup wbwnge £ wpnibwyh dwlwst] $huwbivwywl wynhyp:

Shuwluwywl wynhyp wdpnngnipjwdp wwwbdwlwstihu hwdGynwihu wndbeph W unnwgyuwd
hwuwunnigdwU wy hwdwwwphwy Shuwtuwywl wpryniupubpnud bwhuyhunwd dwlbwsywd Ynennwyywd
nplE ognuinh wd Juwuh gnedwnph vnwppGpneeyniup wybwne £ dwlwsdh 2whnyenud juwd Juwuned:

Gret Cuytpnipywl 2wnpnibwlyynn Uepgpwyywodnceyntup $huwbuwywu wynhyh Jhuwyu Jh Jwuny £
(ophuwy’ Gpp CUyGpnLeynLUp wwhwwlnwd £ thnfuwbgwd wynhyh Jvh Jwup hGwnqubint owyghnup),
www Cuybpnieyniup $htwbivwuwt wynhyh bwhuyhu hwadtyznwihu wpdtep pw2huncd £ wjl Jwuh,
npu wyu 2wpnibwynud £ dwlwsk 2wupnibwlyynn Uepgpwyywodncejwl Ubpen, W wjlu Jwuh Jhele, npu wju
wyjlleu sh Swlwenid” thnpuwugdwl wduwpyh npnipjwdp wyn Jwubph hwpwpGpwywl hpwywu
wndGpubph hhdwu Jpw: Ujjleu séwbwsynn dwuh ypw pw2iudwd hwyblyznwiht wnpdbeh W wyjleu
sdwlwsynn Jwuh nhdwg unnwgywd hwnnegdwl W npw ypw pwbudwd wy) hwdwuwwnthwy
$huwlvwlywl wpryntuplubpnud dwlwsywd Yncinwyywd nplt ogniinh Jwd Juwuh gnudwpubph
wnwppbpnoeynlup wbwne £ dwlwsdh 2whnyenod uwd Juwuncd: Uy hwdwwwnpthwy $huwbivwywl
wnryncupubpnud dwuwswd Yyneinwyywo ogneinp wd Juwup pw2huynid £ wyu dwuh, npp
wnnibwyynud £ dwlwsyb], W wylleu séwlwsynn dwuh Jhold' wyn Jwubph hwpwpGpwwl hpwywu
wndGeputph hhdwu ypw:

Shuwlbuwwl yuwpmwynpnepynituubp b pnnuipyjuwd pwdbwjhu gnpéheutp

Npybu ywpune Jud ubthujuwlt juwyhunw)] nwuwupgnedp. MTwpunpwjhu W pwdbwjhu
agnnpéhplubpp nwuwywpgynwd GU npwtu Phbwtvwlywl ywpunwynpnipyniulGp Jud ubthwywl
Jwwhwuw Giubind wuwdwluwagpwihu ywpunwynpnipynitbubnph Encpeynituhg W $huwlbivwywu
wwnpunwynpnrpjwl Ywd pwdbwhb gnpdhph uwhdwunwdhg:

Pwduwjhu gnpdhpubp.~fwdlwjhlu gnpohepp gwuwgwo wu ywjdwlwghnpl £, npp Jywynud £
ywagdwytpwnrpjwl wywnhdned nlubgwd pwdlbdwulwygnipywl dwup' hwluwd pninn
wwpunwynnpnipynillubpp: Pwdlbwjhlu gnpohpubpp Swuwsynid U npwybu Unwuinpbn® hwbwd pnnuipydwl
nLnnwyh dwhuubnp:

cuytbpnieyjwl uGthwlwl pwdluwihu gnpdhpubph hGwngunudp dwuwsyned W nnnuyhnptl Ljwgbgynid
ubthwywu ywwhwnwihg: Culybpnipywl uGthwywlu pwdlwihu gnpdheputph qudwl, Jwéwngeh,
pnnwnyUwl juwd nwnwptgdwl wpryniupned wnwewgwd ogniinubpp Ywd Juwulbpp s6U dwlwsynid
whnypenud uwd Juwuncd:

Shuwbuwjwlu yuwpunwynpnipyntbubp. Shuwlbuwlywl ywpunwdnpnipynltuubpp nuwuwywpgyned Gu
npwtu 2whnypeh wd Juwuh Jhongnd hpwywl wndbeny swihdnn Ywd npwtGu wy; $huwiuwyuwu
wwnpunwynpnrpynLulbp:

$Shuwluwlwl ywpunwynpnipyntulGpp nwuwlwpgyned GU npwtGu 2whnypeh wd Juwuh Jhegngny
hpwlwl wpdGeny swihdnn wju nGwenid Gpp $huwlbivwyuwl ywpunwynpnepintup wywhynod £ Jwéwneh
hwdwp Jwd nwuwlwngynwd £ npwbu 2whnypeh uwd yuwuh Jhgngny hpwlwlu wpdbpny swthynn:

$Shuwluwywl ywpunwynpnrpyntup nwuwlwnpgyned £ npwtbu Jwawneh hwdwp wywhynn, Get’

o wyl &dGnp E pGpyt hhdbwwunwd yupdwdwdlybwn yunpdwopny htunngudwl Lywuwnwyny, ud

o uygplwlwl dwlwsdwl wwhhlu wju uwgdnid £ CulyGpnegywl Yynndhg hwdwwnbn nGlwdwpynn
npn2wyh $huwlivwywl gnpshpubph wnpundbih Jwu W ntuh uwptwdwdybun jupduwopny
whnypeh unwgdwl hpwunGuwwl huwpwynpnipynil, Yud

. wjU hwunhuwuncd £ wéwlgjw gnpshe, npp sh bwhuwwnbudwod Ywd sh ogunnwgnpdoynid npubu
hGowynpdwl gnpohe:
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$Shuwluwywl ywpunwynpnipynitup, pwgh Jwdwneh hwdwn ywhynn $huwbivwywu
wwnpunwynpnrpynLulutphg, unpnn £ Swlwsdwl ywhhu nwuwlwpgytl npwtu 2whnypeh uwd Juwuh
Jdhgngny hpwlwl wpdtpny swihynn, Get’

o Udwl nwuwlwnpgnidp pwgwnned, wd qgwihnpGlu ypdwwnnud £ swhdwl ud dwlwsdwl
wluhwdwuwwwnwuhuwuncpyntup, npu wyjwwbu Juwnwewluwnp, Ywd

o Phuwluwywl wywpunwynnpnepynitup Yuagdned £ Shuwbuwywl wywnhyubph uwd Shuwbuwyuwu
wwnpunwynpnipntulph Ywd wyn Gpynwuh fudph Jh dwu, npp yuwnwdwnpynuwd £, W npw
Juwunwpnnwwup guwhwwnyned £ hpwwlu wnpdGeh hhdnlugnd, puyGpnieywl
hwunwpnprwynpwd nhulytph yjuwnwyjwnpdwl Ywd bGpnpnedwhb nwgdwydwpniejwu
hwdwawju W pudpwynpdwl yGpwptpnjw) tnnGnGlwuwnynieyntup npwdwnpyned £ UGpehlu
ywngny' wyn hhdntupubpny, Yuwd

o wjl Juwagunud £ wywydwuwagnph Jvh dwu, npp wywpnibwyned EuGplunnigwd wowlgyuig
ghpoheputiphg JGyp Ywd dh pwuhuh W 33UU 39. $hliwlbvwlwl gnpndppltin: swlwsnidp
swithnedp pnyl £ nwihu nng ywydwuwaghpp (wywnhyutbpp Yuwd ywpunwynpnopyniultGpp)
nwuwywnpgb] npwbu 2whnypeh jwd Juwuh Jhgngny hpwywl wpdbeny swihynn:

U1 Phuwivwjwt yuwpumwiynpnrpyncuubp. U phuwlivwu ywpunwynpniopyniubbpp, UGpwnjwg
thnfuwnne Uhgngubpp, unnpwnwu wywpunwynpnipyniubtbpp W wyp $huwlivwywl
wuwpunwynnnipyntuubpp uygplwwtbu swihdnd GU hpwwl wpdtGeny, wnwug gnpdwneh dwhuutph:

U1 $huwlivwywt ywpunwynpnepynlubpp hbnwquynud swithynud BU wdnpunhquigwd wpdteny’
ogunwgnnobiny wpnynLtbwybwn innynuwnpnuyeh dbpennp’ tnnynuwjhlb dwhuiup dwuwskiny
wnpryntbwytunnipywl hhdnlugpny:

UpryntuwdGun tnnynuwinpnyeh Jdbennu hpGuhg ubGpyuwywgunwd £ npn2wyh dwdwuwwhwundwoéncd
$huwlvwywl ywpunwynpnipjwl wdnpuinhqugywd wnpdbeph hwdwnpyuwl W hwdwuwwwnwupuwl
dwdwlwywhwwundwonwd tnnnynuwiht swhuuh pw2fudwl Jbenn: Upynltuwybun tnnynuwinpnyelu wju
wnnynuwnnnypel £, npp 62gpuinnptl gbngnud £ wwywqw guwhwwndwd Jwlhuhy Jéwpnudubpp (UGpwnjwg
pninp tnnGuwyh Jhgunpnwddwputpp W unwgywd juwd Jéwnpywd gnudwputnp, npnue Jugdnod Gu
wnryntbwy b nnynuwnpnyeph wupwdwlbih Jwup, gnpowpeh hGn Juwwo dwhuubpp W wyp
wuwnpglewddwplubp wd gbngtp) Phuwbivwyuwlt ywpunwynpnepjwl wyuywiynn gnpdénnnipjuwlu
dwdwluwlwhwuwndwoh nng pupwgenid, jwd (puwn wuhpwdGuninieywl) wybih yuwpd
dwdwlwywhwuwunydwsénid” hwuglbiny uygplwwl dswlwsdwl wywhhl wniw gnewn hwybynwyhlu
wndtehl:

Shuwbuwjwl yuwipmnmwynpnrpyntbuEph wwywwbwgnedp. CuyGpnopyniul wwwwlwsnid £
Shuwlvwlwl ywpunwynpnipyniulGpp Jhuyt wyt dwdwuwy, Gpp CuyGpnipywu
wwpunwlwunipyntuubpp Jwpyned G, sGryw) GU hwdwnpynud wd nudp Ynpgunced Gu: Gpp Jhllunylu
thnfuwwnneh hwunbw ntlGgwd Shtwlbivwyuwlt ywpunwydnpnipiniup thnfuwphuydnwd £ wy Phuwbuwyuwil
wwnpunwynpnrpjwdp, nph wuwdwllubpu EwwunptUu nnwpptpynud G Lbwhunpnhg, YwdJ Get wnbnh £
ntubgtb) wnyw wwnpunwdnpnipywl ywydwlubph Ewywlu thnthnpunieynil, wwyw Udwlwunhw
thnfuwlwynudp wd thnthnfunipyniup dwlbwsyned £ npwybu uygpuwywl wywpunwynpneejwl
wwwbdwluwsned W unp wywpunwynpnepjwl Swlwenid: Uwwbdwlwswd dhuwluwlyuwl
wwnpunuwynpnrpjwl hwdGUnwihu wpdbph W ydwpdwo W Jyéwpybihp hwnnigdwl tnwppbpnipyniup
sdwuwsynid £ Phuwlbivwlywu wprynctupned:

Udswlugjw phuwuwljwt gnpdhputp. bp pbwlwlnu gnponcutnLejwl pupwgened CuytpnieynLtup
yupned £ gnpowneutp tnwppbp wowlgyw| Phuwluwlwl gnpdhelubpny, wn pyncd” wpunwnpdnyreh
udnthtp W wpunwpdnypeh hnfuwuwydwl ywydwluwgpbp:

Udnthu hptuhg uGpyuwywgunud £ Ynnutph Jhele npn2wyh dcwdwluwwhwwnywodnud Jdwpnedubph
hnuptph hnhuwlwyuwl wwydwlwgpuwhb hwdwauwjuncpnit’ npwlg hhdpnud puywd npnawyh
gnrgwuh2h Uywwndwdp, ophuwly wnnynuwnpnypeh, wpunwndnyeh thnfuwndbeh Yuwd Yuwuwhuiwih
hunteuh Uywwundwdp: Updnipwihl uynthh pupwgenid Cuytpnieyniup Jéwpned £ npn2wiyh gnudwp JGy
wndnypeny W unwlncd gnedwp JGYy wyp wpdnypeny: Updnipwihl uynthbpp U6 Jwuwdp hwdwhiwnUu Gu
Jbwnpynrd:

Ldwl Shbwluwlwl gnpohepubpp nwuwlwngynid GU npwbu wnlinpwyht Lywwnwynyd ywhynn W
npwug hw2dwnnidu hpwywuwgyned £ Shuwbuwlywl gnpshplutph uygplwlywl dwlwsdwl
pwnwpwywunipyntbutph hwdwawju, wjunthGnle npwue swhynud GU hpwywl wndbend: bpwywl
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wndtep npnadnud £ hhdudGind wjuwyhuh quwudwl dnnGiubph dpw , npnue hwyh GuU wnuncd yGpnujwg
gnpdhpubph W wy| gnpénuutph pupwghy 2nLjwl b ywydwuwgnpuwihlu wnpdGeutpp: Uoswlugjw)
$huwluwlwl gnpohpubpp hwdwpynwd GU wywnhdubn, Get npwlug hpwlwl wpdbep npwywl E W
wwnpuwynpnrpyniultp, Get npwlug wndtpp pwgwuwywu E: dbpnujw gnpdhputpny hpwwluwgywod
gnpéwnpeutinhg 2whnypep W yuwup gnwugynid U hwdwwwpthwy Gwdwnh Jwupu
hwadtwnynipyniubtpnud” npwbu hpwywu wndbeny whnyph W Juwuh dhengny swthynn dhuwiuwywl
wywnhyutbph (wpunwynpnipyniulbph) gnpéwpepubnhg wnwewgwd gniwn ognewn Yuwd Juwu: Uswlgjwy
gnnpéhpubiph hpwywu wpdbeph thnthnfunieyntbuGpp UGpwnyned GU ogninnud Ywd Juwuncd:

cuybtpniLpyniup npwybtu Juwpdwuwy SnpdswnUwywl Jupbdwywinipywl Jéwpubpp dwhiuwgnynud Gu
gowjhu Jtpennny JwpawlwinLgywl dwdybGunh pupwgencd, pwgwnnipjwdp wjb nGwebnh, Gpp nplE wyp
wwnpGpwywl hhdntup wybih 62gphwin £ uGpyuwywgunud Jupdwlywinipjntuhg tnbnGuwlywlu ognuuinubtph
unwgdwl dwdwuwyuwjhu pwhuncdp: 9npdwnuwwlt Jupbdwwnipjwl ywydwluwagpny bwhiwwnbGuywod
Wwjdwlwlywl Jupédwddwpubpp dwhivwgnpyned 6U wjl dwdwlwlw2pewlncd, Gpp nhwlp wnwewuncd
Gu:

Awdwluwl Jhgngubp W npwlug hwdwpdbpubp. Ypwdwlywl dhongubpl W npwug hwdwndbeutpp
UGpwnnud GU YywUhuhy Jhgngutpp, Jwpyuwhu jugqdwybpwnipyniultphg unnwgdbihp gnudwpubnp,
npnug Jwnpdwl bwhilwywl dwdybwp sh gpwquwugned 90 opp, npnup wné dwdybunnid wpnn Gu
thnhuwpydbp ywuhuhyh W npnupe dwupwptnuywod s6U wwjdwlwagnpuhlt ywpunwynpnipynlulGpny:

PrnLUwqwluadwd wymhyutp. Npnpwyh hwugwdwupubnnud, wynhdubpp prUwqwuayned Gu

dwdytinwug qunytph gony gpwdwnnpywd gnyeh ypw wpgbiuwueh yhpwndwl nbwenid:
PnLwgqwluadwd wyinhyubpp swihyned Gu hwybyznwihu wpdbehg W Jwbdwneh hupbwndbphg
ujwquwagnyuny:

Rhduwywu dhgngubp. 3hduwywl Jheongutpp hwdwnynid BU uygplwlywl wndbeny’ hwlwod
yntunnwyqwéd Jwpgwonipyniup b wpdbgpydwlu Ynpneunubipp, Get wynwhuhe wu:

Uw2dwoncpeynitup hwdwpyyned £ hhduwywUu dheongutph hwadtGy2nwiht wpdteh hhdwu ypw W
Lwhiwwntbuywd E gnnyuglbine wywnhdutbph wndbep npwug ogunwwp dwnwynipjwl JyGpgnud:
Uw2dwoncpeynitup hwdwpyyned £ nunhn gowjhu JGennny hGwnlyw) ogunwwn dwnwjynipjwl
dwdybwnubpny

bwuwh W hwnnpnwygnipejwl Jhgngubp — 3 tnwph
QpuwublUywyuwyhl gnyp — 5 vhnwph
Onfuwnpwdhgnglutp — 5 wwph
Uy hhduwywu Jhgngubn — 5 vnwph

Jdwpbwlwwo hhduwlywl Jhegngutph ypw Juwuwhwnw UGpnpnudutpp Jwtgyned U Jupbdwwinipjwl
dwdybunhg W ogunnwyuwn dwnuwynipjwl dwdytunhg Ujwqwagnyuny, Geb wniw sE nnpwdhun
hwdnqwonipyntt wjlu Jwuhl, np Cuytpneeyniup Yunwluw wynhyh bywndwdp uGthwywuncpywl
hpwynitupp JuwpdwlwnLpjwl dwdybnh Jtpgnod Yuwd yepywpwagh Juwpdwyuwinipjwl dwdybunp:

hduwywu vhgngutph vnwppp wwwbdwlwsyned £ wyt otnwptihu Ywd, Gpp wyn wywnhyh
2wpnibwwywl ogunwignpéncdhg wyleu innnGuwywl ognuwinltp s6U Gupwnpynid: Ipdbwlwl
Uhgnguph Jwéwnpephg wd 2npgwlwnniejnitbhg nnipu pGpnudhg wnwowgwd guwlwgwd ognin Jud
Juwu hwdwpyyned £ npuybu wynhyh Jwwnehg unnwgdwd dhengubnh W hwaytl2nuwhu wndbeh
nwppGpneeynit b Swbwgsyned £ 2whnyenod uwd Juwunid:

N WnLpwwlu wynhyubp

Unwlbapl dEnpptpduwd ng nrpwlwlu wnmphyjubp. Ny Unipwwl wynhyubpp hhduwwuncd
Jwquywo Gu opwgpuwhbu wwwhndnudhg W |hgGughwUutbphg: Npn2wyh ogunwwp dwnwjnipjwl dwdytwn
ntutgnn ng UnLpwywl wynhyubpp, npnue wnwudhl U dtne ptpyb, hwadwnynd U uygplwywl
wnpdbeny’ hwuwd Ynuinwywd wdnpunnhqughwl W yneinwyywd wpdbgnpynwdhg Ynpneunubpp:
UdnpunhqughwU oguinwywn dwnwjnipjwl dwdwlwlwhwunydwénid hwadwpydnid £ nLnhn gdwyhu
JGennnd Npp guwhwwnyned £ 5-10 tnwph: Oguwywp dwnuwjnipejwl dwdwlwlywhwwnywop W
wdnpunhqughwih hwdwpydwl Jtennp yepwuwjyned GU jncpwpwlsnin hwdbunne tnwpdw ybpencd
guwhwuwnnudubpnud guwuwgwd thnthnhunieyntt hwdwntin wnwepupwg Ytpwnd: Uunpn oguinwwn
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ownuwynLpywl dwdybwnnyd ng Wnrpwywl wywnhdubpp, npnue dbne Gu pbpdb wnwlahu, hwdwndnid Gu
uygplwywl wnpdbeny hwluwsd YnLnnwyyws wpdtgnpynidhg Ynpneuwnubpp:

Ng Wnrpwwl wynhyjutph wywdwlbwgned. Ng UWnipwwl wynhyubpp wywéwlwsyned Gl
npwue onnwnbihu wd Gpp wyleu npwug ogunnwgnpdncdhg Ywd onwpnidhg s6U wyuywdned hGunwaguw
nunbuwwl ogniwnubn: Uywbdwlwsnidhg ognuuinutpp wd yuwulbpp swithyned GU npwyGu wwnhyh
ounnwpnrdhg gniin dncwnpbph W hwdGlyznuwhb wpdbeh nnwppGpnieyniu W dwbwsyned U Shuwiuwyuwiu
wnprynctupned wjb dwdwlbwyw2pewuncd, Gpp wynhyu wwywdwlwsyned E:

Untpwjwl W ng Ynipwlwl wynmhyjubph wpdtqpyncd, pugh gnunyhihg. 3ncpwpwlgnep
hwdGunne nwnpdw JGpencd Culytpniueyniup yepwlwynud £ hp Wnpwlwl W ng Uyncpwywl wynhdubph
hw2ytynwjhtu wpdteubpp® npnaGine hwdwn wpryng w nplct huwywnwuh?, np wju wyunhyubpnud Gnk Gu
wndtgnyncdhg Ynpnruwnnubp: et wnjw £ nplt bWwlwwnhw hwynwth?, www guwhwwnyned £
wywinhyutph thnfuhwwnnigdnn gnedwipp, npwytugh guwhwwnyblu wpdbgpynudhg Ynpnounutbpp (Geb
wynwhuhp ywl): Gpt wnwudht wynhyh thnpuhwwnnnegynn gnedwpp huwpwynp sE npnaky,
cuytpnieyntup quwhwuwnned £ wju nhwdwuwntnd dhwdnph thnfuhwwnnigynn gnudwipp, nphu wyn
wywinhyp ywunwunwd E: et huwpwdnp £ npn26] pw2hudwl nnpwdhwn W hGunlennuwiywl hhdniup, www
Unpwnpwuwhy wynhyuGpp u pwhudnid GU wnwudhb npwdwuwnbnd Jhwynputphl, wjjwwbu nphwlp
pw2huynid GU npwdwuwntnd wywnhyutph thnppwagnylu fudphlu, npnug hwdwp wnpbih £ npn26; fuGjuwdhn
W hGnlnnwywl hhunitug:

Uunpn? ogunwuwpn dwnuwjnipjwdp W ogunnwgnpodwl hwdwn nbnlu ng dwwnstih ng UynLewlwu
wywnhyutpp unnigyned BU wpdbgpyuwl wnwyniejwl hwdwp wnujwql tnnwnpblywl J6Yy wugqud,
hUswtbu bwl Gpp wnyw E huwywnwuh?, np wynhdp Ywpnn EwpdGgnpyywoé |hub: dnpuhwwnnigynn
gnudwpu hpwlwl wpdbephg (hwuwd Jwdwnph h6n juwywo dwhuubpp) W oguinwgnpodwl wndbehg
wnwybwagnyul E. oguinwgnpddwl wpdbep guwhwunbihu wyuywiynn wwywagw npuwdwlywl hnupbpp
ptpynud BU UGpLYw wndbeh® Yhpwnbiny JhUs hwpynedp tinnynuwnpnye, npu wpwnwgninwd £ thnnh
dwdwlwlwyhu wpdteh pupwghy 2nLjwywywl guwhwuwnnudp L wynhdhlb punpn? rhuytpp, npnugny
wwwagw quwhwwnywd hnupkpp s6U G2gpunyb:

Gret wynhdh (Ywd npwdwuwntbnd dhwdnph) thnfuhwuwnnigynn gnudwpp guwhwuwndned £ wdbih phs pwil
hw2dtU2nwjht wpdtbep, www hwadtlyznwihu wpdbeu hetgdnid £ Uhls thnjuhwuwnnigdnn gnidwipp:
Updbgpynidhg Yynpnrunnt wuhwwwn dwuwsynid £ huwlbuwywl wprynitupned, Geb nngjw) wywnhdp sh
hw2qwnyncd JGpwglwhwuwndwd wpdtend: dbepghuhu nGwenud wnpdtgnyncdhg Ynpneuwnp nhunnwpyyned £
npwtu yGpwgbwhwuwndhg wndteh bwgned:

Grb hGunwguwynid wpdtgnpynwdhg Ynpneunp hwwnwpayned £, wwyw wynhdh (wd npwdwuwnbnd
Jdhwynph) hwadty2nwiht wpdbepl wybuwgyned £ UhUs Jepwlwydwo thnfuhwwnnigdnn gnudwipp, pwyg
wjlwbu, np wybjwgndhg hbnn hwdGyznwihu wpdbep sgGpwquwugh wu hwyGlyznwihbu wpdtep, npp
ynnpn24dtn, Get bwhunpn cdwdwuwyw2pgwultpnd wynhdh (Ywd npwdwuwntbnd Jdhwynph) qony
wndGgnpyncdhg Ynpnuwnn dwuwsywd sthutn: Updbgpynidhg Ynpunh hwwnuwpancdp wudhowwGu
sdwuwsynid £ Phuwlbivwywl wpryncupned, Get nduw| wynhdp sh hwadwnynd JGpwquuwhwnywd
wndtend, hugsh nGwenud wpdbGgpynwdhg Ynpuinh hwywnwnpanwdp nhuvnwpyyned £ npwybu
JGpwaglwhwwnnudhg wpdbeh wé:

Rwpynud.Cwhnipwhwpyh qony dwhuup UGpwnnud £ pupwghy hwpyh gdnd wwpunwynpnipynitup W
hGunwagwd hwpyp:

Cupwghy hwpl. Cupwghy hwpyh gény ywpunwynpnrpyntup hhdudwd £ rnwpdw hwnpyynn 2whnyeh
ypw: Iwnpyynn 2whnypep nwwpptpynud £ hwdwwwnphhwy GHwdnuinuGph dwuhlu hwyGunynipyniuncd
uGpywjwgynn 2whnypehg GHwdwnh W swhiuh wuwhuh tnwppbph Wwwéwnny, npnue hwpydwu yuwd
Ljwgbgdwl Gupwlyw GU wy hw2ybunne cwdwlwlw2powultpnud, huswbu Lwle wju tnwpptbph, npnug
GpplE s6U hwpydGine uwd bjwgbgybine: Culybpnipeywl pupwghy hwpywihb wywnpunwdnpnipynLtulbGpp
hw2dwnydned U yhpwnting hwdtunne dwdwuwlwzpgwuh ybpgh npnipjwdp nudgh Jbe dinwd Juid,
puw Encpywl, nudh Jbg dunwd hwupyh npnypwswthtpp:

unwaqwd hwpl. IGunwagwd hwpybpp Swlwsynd GU dwdwluwwynp trnwnpptpnieyncuutbph qony,
nnpnup wnwewunid GU Phuwlbivwywl hwzdbunynipyntbubpnud dwlwswd wynhyubph W
wwnpunwynpnirpyntuutph hw2dGynwihu gnidwpubph W hwpydwUu pwquubph dhol: 3Gunwaqyuwd
hwpywyhbu ywwpwunwdnnnirpynLulbnp punhwuncp wndwdp dwuwsyned GU pninp hwpyynn dwdwlwlwynn
wnwnpbpnipyntlutph gdond: IGnwaqywd hwpyuwhtu wywnhyutpp punhwlunip wndwdp dwbwgsyned GU
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pninp bjwqgbgynn dwdwlwywynnp trnwnpptpnieynctuutph qonyd Jhuyu wyu swithny, nppwuny hwyjwuwyuwl
E, np wywaguwynud wnw yihuh hwpydwt Gupwyw 2whnye, nph nhdwg Jwpnn U oguwgnpoyb
Ujwgbgynn dcwdwluwlywynp nnwppbnpnieynibutpp: LUwlwwnhw hGnwagwo hwpyuwhu wywnhyuGpp W
wwpunwynnpnepynluubpp s6U dwlwsynid wju dwdwluwlwynp tnwnwpptpnoeynllubph hwdwn, npnug
wnwowlnid GU wynhdubph W ywpunwynpnoeynLtuuGph uygplwywl Swlwsdwl ywhhlu wuwhuh
gnpéwneubph wpryntupned, npnue wgnbgnipynil sntubu huswbu hw2duwwwhwwl, wjbwbu £
hwnydnn 2whnyph Ypw:

RGunwagdwd hwpyuwht wywpuwynpnipyntulbpp Swlwsynid GU hwpyynn dwdwuwlwynnp
wnwppbpnipynluutph gond’ juwdwd hhduwlywl Jdhengubph W hwswhunpnutphb tnpdwdé Jwpytbph hbwn:
AEnwdgywd hwpywihu wywnhyutpp ujwqgbgynn dwdwuwlwynp wnwwppGpnopyniultph gond, Juwwdwod
yGpp Upqwéd uGpnpnudutph hewn, dwuwsynid GU Jhwyl wyl swhny, npnd hwjwuwywu E, np wnyw
yihuh hwnyynn 2whnype, nph nhdwg wpnn £ ogunwgnnpdyt] cwdwluwlywdnp tnwppbpnipyniup W
dwdwluwywynp nwpptpnieynitup ydwph tnmGuwlbGih wwywquwynud:

AGnwadgywd hwpywihu wywnhyh hwaytblyznuwhb wpdbep wGwne £ yGpwluwydh jncpwpwlgnep hwybunnc
dwdwlwyw2pgwuh ytponwd W bywgbgyh wju swhnd, npny wyleu hwdwuwywu sk, np Yuunnwlw
pwywnuwp hwnpyynn 2whnye, npp pnyl yunw htunnwagywd hwpyuhlu wynhyhg ogniunu wdpnngnipjwdp
JwdJd Jwuwdp hpwglb:

RGunwdgywd hwpywihu wynhyubpp W wywpunwdnpnipynluubpp wybwne £ swthybu hwpybph wjl
nnnyputph ogunwagnpéddwdp, npnup wyuywdned £, np yyhpwndtlu wynhyh hpwgdwlu ud
wwpunwynpnrpjwl Jwpdwl dwdwluwy hhde punniubind hwpytph wu npnyeutpp (W hwpyuwhu
optlupltpp), npnup nwdh Ube Gu Gnb) wd puwn Encpejwl nudh JGe GU GnGl hwdGunne dwdwlwywpgwlh
yGponud:

AGnwdgwd hwpyuwihu wwpunwynpnepyniuutph W hGunwagqywéd hwpyuwyhu wywnhyubph swhnedp wGunge
E wpwnwgnih hwpywihu htnlewupltpp, npnue uwnwewlwl' jwhudwd wjl Gnwuwyhg, npny
cuytpnreyniup hwdGunne cwdwlbwyw2pewlh yGpenud, wyuywnud £ thnfuhwwnnegt] wd dwpbp hp
wywinhyutph jud ywpunwynpnipyniulGph hwadbGy2nwyht wpdbelutpp:

Swipjuw pupwghy W htnwaqgywd hwupybp. Cupwghy W htunnwagwd hwpytpp dwlbwsyned Gl
$huwlivwywu wpryncupned, pwgwrenipjwdp wju nGwetph, Gpp npwue yGpwpbpnud GU tnwpptph,
npnup dwlwsyb] GU wy; hwdwwwpthwy GwdninuGpnud wd nennuiyhnptu ubthwlywl yuwwhwnwined,
hush nGwencd pupwghy W hGunwagqywo hwnplytpp Unyluwtu dwlwsynid GU wy; hwdwwwpthwy
GUwUnLinuGpnud Ywd nunnwiyhnptu ubthwywu juwhunwined:

QnpénLunLEjwl htn uwyyjwd hwupybp. 3wjwunwuh Swupwwbunneeyniuncd yhpwndnod Gu
nwnptp wy hwpywwnbuwyutbp Wu, npnug gony gnudwpubph hw2dwpyp ywwdwo £ cuytpnipywl
gnponcubnipywl hbwn: Wu hwplytpp UGpwnynud GU hwdwwwnpithwy GywdninuGph Jwuhlu
hw2ytunynrejniuncd’ npwbu gnposwnbwywl dwhuutph pwnwnphs:

MwhnLunubp. Twhniunubpp dwlwsyned G, Gpp CUyGpnLeynLUL nLuh UEPYW wWwpunwywuncpinilu
(hpwdwywl jwd uwrnignnwyuwl), npwtu wugjw| nGwetph wpryniup W hwyjwuwywl £, np
CcuyGpnipeynLtuhg yywhwledh wwnwpt, wwpunwywlunceyniup W ywpunwywunipjwl gnedwpp
hwywuwnhnptbU upnn £ guwhwuwnybi:

Mwhnrunnud dwlwsywd gnedwpu hptuhg uGpyuwywguncd £ hwdGunne dwdwlbwywpgwlh ybpgh
npnipjwdp (wywagnyl guwhwuwnwywup, npp yywhwuedh UEpYw ywpunwywunieynitup Jupbine hwdwnp®
hw2dh wnubind hwpwyhg nhuytbpu W wunpn2nipeynilutpp: Geb dwdwluwyh Jbp npwdh wpdteh
wqgnbgnieyniup fwwu £, wwyw wywhnruinh gnedwpp wybwne £ hpGuhg uGpyuwjwguh wyu dwhuunwduGph
LuGpyw wpdbep, npnue, pun wyuywinipywl, juywhwledGlU wyn wywnpunwywunipyntup Jwpbipe hwdwn:

Grebt wyuywnid £, np nplE wyp Ynnd wdpnnonipywdp ud Jwuwdp thnfuhwwnnigtine £ wywhnouwinp
dwpGne hwdwn ywhwugdnn dwhiuncdubpp, www thnfuhwwnnignudp wbwp £ nhindh npwybu wnwubhl
wywnhy, Gpp puwn Encpywl npnwyh £, np CuyGpneeywl Ynnuhg ywnpunuwwuncepeyniup Jwptine nGwpnid
thnfuhwunnegnidp Yuuinwgyh W thnfuhwunnegdwu gnudwinp Ywpnn £ wpdwuwhwywwnnpBU swithybi:

Muwyduwbwlwl wynhyutp b yuwpunwynpnirpynibubp. T"wydwlwwl ywnpunwynpnipyniuutpp sGu
dwlwsynid Phuwlivwywl yhdwyh dwuhlu hwpytunynipyniuncd uwlwjlu pwgwhwjnyned GU,
pwgwnnLpjwdp wb nGwebnh, Gpp tnunGuwywl ognunutp Jwpduwynpnn dhgnguph wpunwhnugeh
hwyjwlUwywuncpeyniup 2wwn thnep E: Mwydwlwwl wynhdubpp s6U wpunwgndnod $hbwlvwlywl
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Jyhéwyh Jwuhl hwybwnydnipyniuncd, pwyg npwlue pwgwhwjnyned BU hwadGunynieyniulGphu Yhg
owunpwgnniejntbuGpnud wjb nGwetpnud, Gpp npwlg htn juwyywd nbnGuwlywl ognuuinubph
utphnupp hwdwpynwd £ hwjwuwywu:

Upunwpdnype. Shuwluwlwl hwyybtndnipynibubnp wwwnpwuwnbihu CuyGpnipywu gnpdwnbwywl
wndnyrhg tnnwppbp wpdnypeny (wpunwndnyend) Juwunwnpwd gnpownpeubpp dwuwsynud GU gnpdwipgeh
onw thnfuwpdbeny: 3ncpwpwlsnip hwdGunne dwdwlbwlw2ppwlh yGpgnd wpunwndnyeny
wnunuwhwyundwd nphwdwiht hnnwoltpp (kwwpptpp) yepwhw2dwnpyyned G wyn opdw thnfuwnpdtend:
Ppwlywl wpdbeny hwdwnynn wpunwnpdnypny wpunwhwnywd ng nhwdwiht hnnwolutpp,
YyGpwhw2gwpyyned 6U hpwywl wpdbeph uwhdwudwlu opdw thnhpuwpdbeny: Upunwnpdnypeny
hw2qwnpyywo uygpwlywlu wpdteny hwaywndnn ng npwdwjhb hnnwéubpp s6U ybpwhw2dwnpyyned:

Mwdwywu Jhwynpubph gdony thnfuwpdbewjhu tnwppbpneeynilubpp dwuwsynid BU GHwUnLinubpned
ywd dwhuubpnud’ nhwug wnwewgdwl dwdwluwywnowlnid:

Unyl Shuwlvwlwl hwdGndnipyniubltph UGpyuwywgdwl inGuwuyniuhg, cuytbpnipjwl
agnponcLubnLpywl wywnhdubpp W ywpuwynpniepyntuubpp thnpuwpyyned GU UUL nnjwph® ogunwgnnpotiny
JnLpwpwlgnep hwybnne wduwpyh npnigjwdp wnw thnpuwpdbeubpp: GHwdniwnubph W dwhuubph
hnnwoltpp thnfuwnpyyned GU nw| cwdwlbwwhwwndwdh Jhohuwgdwd thnfuwndteny,
pwgwnniLpjwdp wu nGweh Gpp nw| cwdwlwlwhwunwdncd wnlw £ thnpuwndbeh Ewyuwu
nwwnwunwd. wju nGwencd oguinwgnpdynud GU gnpowpph wduwpedh npnipjwdp wnyw thnhuwpdbelubpp:
Unwsgowgnn thnfuwndbpwjhU tnwppbpnieyniulbpp dwlwsynid U wy hwdwwwnpthwl Gwdniinh Jee W
ynrunnwyyned ubthwywlu uwwhunwined:

$Shuwluwlwl hwdGndnipyniuutp ywwnpwuwnbihu CuyGpnigywl Ynndhg yhpwnwd thnpuwnpdtepubpp
nwpyw Jybpgnd hbinlywiu U

Uhghu thnpjuwnpdtp Uthnp thnhuwpdtp
2016 p. nEyntdptph 2015 p. ntyntdptph
2016 . 2015 pe. 31-h npnLpjudp 31-h npnLpjudp
33 npwd/1 UUL nnjwn 480.45 477.82 483.94 483.75

Qpuy. CuyGpnieyniup npwbu hwdwhunpnh wywpunwynpnipyniultGph wwywhnydwl Jheong punncuncd £
agnwy, Gpp nw Lwwuwnwwhwpdwnp £ hwdwpdnod: Spwydp hhduwwunwd |huncd E hwdwhunpnh
wywhdutph Lywwndwdp yn2in gpwyh inbupny W Cuybpnipywup yepwwwhynod £ wywhwlgh hpwydniug
wju wywnhyubph byuwwndwdp hwwhunpnh wnw W wywgw wywnpunwdnpnipeynlbubph nhdwg:

Pudutunhpwwl uwyhwnwy Pwdubnhpwwl juwhunwih hwdwipnudubpp dwuwsynod GU
uygpuwywlu wndGeny: REnnwpydwsé unp pwdlbdwubphl nunnwyhnptlu yGpwagntih dwhuubpp,
pwgwnnrpjwdp dGnuwpywuwnhpwlywu gnponcubniejwl Jhwynpnedutphg, Uwgbgynd Gu ubthwlwl
Jwwhwnwihg hwluwd whnipwhwnyp:

3. Ywplenp huwuwywhwwlu puunnnnepyniuutp L guwhwwnnudubph hEn Juwud
wlunpn2nipjwl hhdbwwlu wnpjnpubpp

cuytpnipywl hw2dwwwhwlwl pwnwpwywuncpintup YhpwntGihu Cuytpneejwl nGHwywpnipywul
wluhpwdt?wn £ Juwunwptb nwuwnnnnieynlultp, guwhwwnnedubp W Gupwnpnieynluutp wu wyunhdubph W
wwpunwynpnepyntuubph hwdblyznwihb wpdGeubph yGpwptpwy, npnue wy, wnpjncpubphg wyuhwywn
sGU Gplenud: QuwhwwnnuduGpl W npw hGun JuwwJwod GupwnpnieynlluGpp hhdudwé U bwhuyhu thnpbdh
W wy hwdwwwwnwupuwl gnpénulbph ypw: dwuwnwgh wpryntupubpp Ywpnn G tnwppbnyb) wyn
guwhwuwnnidutbphg:

QUwhwuwnnudubpu W BupwnpnieynLtlutpp 2wpnibwywpwp yepwuwyyned GU: Iwdwwwhwlyuwl
guwhwwnniduGpned thnthnhunceynluutpp dwuwsyned GU wjl dwdwluwluwpgwuncd, Gpp thnthnpunieyniup
wnbnh E nLluGunwd, GrE thnthnpunieyniup yGpwpbnnud £ Jhwju wyn dwdwlwlyw2pgwuht ywd
thnthnpunieyniup dwlbwsynud £ wyn W wwywgw dwdwlwywpowlulbpnd, Get thnthnpunieyniul wgnnud £
pupwghy b wywqw dwdwluwlwzpgwulbph Jpw:

Quuwhwwndwl wunpnznipynitbutph hhdbwlwu wnpynLpubpp. Unnple LGpYwjwgyned Gu
wwwagwjht ypwptpnn wnwugpwjhl Gupwnpnipyntlutpp W dwdwuwlw2pgwlh dGpgh npnipywdp
guwhwuwnnidutphg pfunn wunpn2niejwl wyp hhduwywl wnpynupubpp, npnue ypnud 6L wynhyuGph W
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wwpunwynpnepynluubph hwyblyznwihb wpdbeubph hwenpnnn $huwbiuwlywl tnwnpned Ewiywl
t2gnpunnudutph wnwewgdwl qqwih nhuly:

Jwpytph b ntphnnpujut yjwpwmeph wpdGqpyned. CuyGpneeyniup ywunuwynp yGpwny
JEpwuwynwd £ hp Juwpybpp W nEphnnpuywt ywpwebpp' npwlp wpdbgnydwlu inbGuwulyniuhg
guwhwuwnbnt hwdwnp: cuytGpnipywl JunpytGph wpdtgnydwl wywhnrunubGpp uwhdwluynod GU Juwpybph W
nGphuninpuwywl wwpwebph ynpundbinud wnwewgwd wnpdtgnpynwdhg Ynpneunubpp dwluwstine hwdwp:
cuytpnieyniup Junpyeph W nGphunnpwwlu ywnpunetph wpdegpydw ywhnunhlu uwwnwndnn
dwuhwuncdutph JGpwptnw) guwhwwnnedubpnp nhunwpyned £ nputu guwhwndwu wunpn2nepyniultph
hhduwywlu wnpjnip, npnghGuinle w) npwle pwywywuhu qguyniu U JUh dwdwlwlw2pewlhg UjnLup
wnbnh nLubgnn thnthnpunceyncubGph Lywwndwdp, pwUh np hhduywd Gu sydwnnuduGph swhbph W
wwwagw Ynpnrunutbph guwhwwndwl Jepwptpw| GupwnpnieynlluGph ypw, npnue juwnwnytp Gu
wlugjwy| gnponcubincpywlu thnpah hhdwlu ypw W p) gwuwgwd qqguih nmwppbnpneeynll Cuytpneeywl
ynnuhg quwhwwnywoé Yynpnrunnutph W npwug hwuwnwgh swhtph dhell yhwugbguh wuhpwdtunniejwl,
np CuyGpnieyntup gphwugh hwdGpw) wwhniunubp, npnup uwnnn Gu ntuGUw) Lpwuwywih wgntgnieyniu
Upw wwywgw dwdwluwlyuwpgowultbnh $huwtvwlywl hwybnynipynluutph ypw:

cuytpnipeynLup Yphpwnnd £ wlhwwnwywlu W hudpwihb quuwhwunnedubph hwdwnpnieynlu™ hwzgGunnc
wduwpyh npnipjwdp wpdbgpydwl ywhniunhb dwuhwunwduGpp npntbihu:

ULhwuwnwlwlu guwhwwnnudubpp yhpwndnod GU wyl Jwpybph W nGphnnpuwwl ywpuneptph hwdwn,
npnup wnwudhU ybtpgdwd Lpwuwlwih Gu: dwpytbpp W nGpphunnnpuwu ywpwnetpp, npnug duwgnpnp
punhwuncp Jwpyuwyht wnpundbih Juwgnpnh 0.5%-hg wybihu £ uwagdnid, hwdwpyncd GU wnwUbdhu
ytpgwoé Lpwlwlwih: Wu nbwencd, Gpp Jwpywnenou nluh $hbwlbuvwywl ndwpneeyncuubn, L wnw Gu
uwwlwehy ywundwlywl nguwiubn’ juwdwd hwdwudwl Junpywnnlubph hGwn, cuybtpnieniup
wndtqgnpyncdhg Yynpnrunnubph gnedwputbpp guwhwwnbine hwdwp hhduyned E nGlwdwpnipywl
nwuwnnnnipejwl ypw:

Unwuadhl Jepgdwd Lpwlwlywih Jwpybpu W nGphunnpuwwlu ywnpunetpp, npnup wpdtgnpyywod stu,
huswbu bwl pninp wyb Jwpytbpu W nGphuninpuywl wwpwebpp, npnue wuhwunwwbu s6U guwhwunyb,
LGpwnynid GU fudpwyhu hhdnitupny quwhwuwnynn Jupybph W nGphuninpuwywl ywpwetbph JGe: dpuwjhl
hhunitupny quwhwwndnn Jupybpu W nGphinnpuywl ywpuptbpp pdpwynpyned 6U pun Ldwlwwnhy
Jwpyuwhu rhuyh puncpwgphsutph W YGunnwugwonctpgjwl upguwyhdwyh W guwhwwnynid
hwdwwwwnwuhuwlwpwn: Cuytnnieyniup wwwgw npudwywu hnuptpnud thnthnhunieynLulGpp
guwhwuwnnud E' Glubin bwhuyhu gnigwuhutphg, hwéwhunpnubph Lwhuyhtu Jwppwaodhg, tnyw| fudph
JwpywnnwuGph ynnuhg Jéwpnedubph uunwpdwl hpwyhdwyh Juwnpwnpwgdwl nhunwnplytih
nJjwubphg, hugwbu bwle nunGuwwl wwjdwulubphg, npnup wnUgnieynLl nLtubU fudph wywnhdubph
gony wwpunwynnpnrpynitblbGph suwwnwnpdwl hGn: 2GHwywpnieynlll oguwgnnonwd E
guwhwuwnwywulbp® GluGny Juwuutph bwhunpn thnpdhg wu wywnhyutph qond, npnue ncubu Juwpywyhu
nhuyhlu punpn? hwwnywuhutp L wryw £ Juwnpytph fudpht hwdwudwU wpdGgpydwl huwywnwuh:
CuyGpnieynLup hhduyned £ nGwdwpnipeywl nuwnnnnipejwl ypw' Juwnybph fudph gond nhunnwnytih
nywiubpp 62gpnGine hwdwn wjuwtu, np npwlp wpunwgntl ywundwwl tnuwiutbpnd swpunwgnywod
pUpwghy hwugwdwlplubpp: vdpwjhU hhdnLtupny guwuwhwwndwl JEpnnwpwlncejwl uunhpu £
wuwwhndbl, np wpdtgpynidhg Yynpuinh ywhniunp wpunwgnih Ynpunh wwwndwn hwunhuwgnn
hpwnwpanceynLtlubpp, npnup wpntu wnnbnh Gu nLukgb, uwywyl ntbn s6U quwhwwnyb] wuhwnwywl
hhdniLupny:

Shuwluwywl hwadbuinydnipyncuubpnud $huwlivwywt wynhyutph wpdbgpydwu qony
wwhnrunwynpnedp npndned B Glubind uGpyw inunbuwywl W pwnwewlywl hwugwdwlupubphg:
CuyGpnieyntup hbwpwynpnepynib sntuh JuwupuwwnbGubine hwugqwdwUuputph thnthnhunceynluutpp
Rwjwuwnwunid W npwug huwpwydnp wgnbgnipyniultpp $huwbivwywl wynhyubph wpdtgnynidhg
ynpnruwnutbph ywhnunh hwdwpdbepnieywl ypw wwywqw dwdwlbwlwzppwllGpnid:

2016 W 2015 pRr. nGywnGdptph 31-h npneywdp hwdwhiwnlb JupytGpp ugdnod Ehu
hwdwwwunwuhuwluwpwn® 26,607,459 W 28,701,290 hwqwp npwd, huly wywhnruwnp’
hwdwwwunwuhuwlwpwn 591,991 W 460,744 hwqwp npwd: 2016 W 2015 pe. nGywntdptph 31-h
npniepjwdp Jwpytbpp UGpwnnud Gu JepwluwyJwo Jupybpp hwdwwywunwuhiwuwpwn 1,375,183 W
763,757 hwqun npwd gnudwpny W wpdtgnpynwdhg ywhniunnp® hwdwwwwnwupiwlbwpwp 196,603 W
67,084 hwqwn npwd gnudwpny:

Shduwut Jhgngubph ogqunuwjup S$winwjniLpjwl dudybwn. Ihdbwlwl Jhgngubpp dwlwsyned Gu
uygplwlwl wpdteny” hwuwd Ynrnwlydwd dwpdwonieiniup b Yninnwyywod wndbgnynwdhg
Unpnruwnubipp: cuytpnipyniup Jepwlwynud £ hhduwywu dhgngubph guwhwwndwéd ogunwwp
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ownuwynLpywl dwdybwnubpp jnpwepwugnip hwytGunne nwpdw ybnpencd: Ihduwwlu Jhongutph
ogunnwlywp dwnwjnLpjwl dwdytnh quwhwwnndp nEywywnpniejwl nwnnnniejwl fuunhp £ hhduywo
Udwluwwnhw wywnhyubph qony ntubgwd bwhuyhu thnpadh ypw: Uyunhyh ogunwwn dwnuwjnipjwl
dwdytwnp npn26ihu nEYwdwpnieynctup hwdh £ wnunwd wyulywynn oguinwgnp nuoncdp, guwhwwunywod
nbhulhywywl yud pwpnuywl Jwdwdnieyniup, $hghyuwlywl dwzdwdep b Shghywywl dhewdwinn,
npned gnpodwnyynud £ wywnhdp: Ladwd hwugwdwleubpnd Ywd quwhwwnneduGpned nple
thnthnpunceynitt wpnn £ pGpb wywqw Jwdwoéniejwlu npnypwswithGph thnhnhuncejwl:

QnpéwnniLpwihb wpdnye. CultpnipinLup jncpwewlgnip tnwnph quwhwwnned £ gnpdwnnipwjhu
wndnypep, pwuh np hhduwwl tnnunbuwywl Jhewywypp, nup CuyGnpnieynlup gnponcuGnieynil £
owdwincd, hwjwuwnwlywlU 2nLywl E, npinbn gnpdwnnipwhb wpdnypp 33 nhwdl E:

Shuwbuwynpdwl wyGjugdwl 2upntbwjujut jupnnnpyntuubp. 2wuh np cuybpnieywll
wlhpwdbwn £ dhuwluwdnpb] hp w2huwwnwuputbpp’ npwtu Uhypndhuwluwynpnn Yuqdwybpwnieyniu
W thnpuwnnipyntlutGpp hhduwywunwd 1-hg 3 tnwnph dwdytGunny Gu, cuytGpnieyntlp guwhwwnned £
$huwluwlywl Jhgngubph uGpgpwddwl 2wpnibwwywlnceyntup wdbU tnwph:

PUwywunU phqubtu gnpdpupwgltphg GluGiNY’ Cuybpnieintup Jupywwnniubph hGun unnwwbu
pwlwlygnipjntbutph W hwnnpnwygdwu gnpdpUupwgnud £ gunuynud’ pE pupwghy Juwnytph
wuwjdwulubph yepwuwydwl, et Uunp Jupywht ywydwluwgpbph unwgdwl buywwnwyubpny:

4. Lnp L yEpwbwyyuwd Phuwbuwut hwdbwnynipynctbutph vhgwiqqujhu unwunwpwnubph
Uhpwnnidp

onthnfuncynLuln $3UU-UGNNLd, npnupe wqnnid GU phLwluwwl hwpdGunynipynlbuGnpned
uenyuywgywé gnrdwnubph Jpw: Cupwghy vnnwpned punncuyby/JGpwuwyyt) Gu hGuinlyw
UwnwlnwpultGpp W npwug JGyuwpwlncpyntlubpp: Wu thnthnfuncpyniulbph Yhpwnnodp Ewiywl
wagntgnrpynil sh ntutgb) unyl CcuyGpnieywl Phuwlivwywl hwdGunygnipynctuuGpnud LGpYuwwgywod
gnudwpubph ypw:

o $3UU-UEph nwptywl pwupbwynwdubp® 2010-2012 ghyy
. $3IUU-UGph nwpGlywl pwupGuynudutbp® 2011-2013 ghy)

$IUU-ULEph nmwpbElwl pwpbiwynidubp® 2010-2012 ghyp. $3UU-LUGph tnwpblwUu pwpGiwynedutnh
2010-2012p. ghyip UGpwnenud £ Uh 2wnpe $IUU-LUGPH thnthnhunieynculGp, npnue UEpluwywgywé Gu
unnple:

$3UU 2-h thnhntunipjwdp wnGnh £ ncuGunecd thndhnhunceynil «hpwyniuph wnwewgdwl wyuwydwuluGp» W
«2nLyuwywyuwl wyuwydwultGp» hwuywgnipjwl uwhdwudwl JGe, wdbGwgubinyg «jwwnwnpnnuywu
wwjdwulubp» W «dwnuwjnLpywl wyuwjdwllbp» hwulwgnipyniulGph uwhdwuncdubpp, npnue bwhuyhuncd
LGpwnywo Ehu «hpwyniuph wnwewgdwl wwydwlubnh» uwhdwudwl JGe:

$3UU 3-h thnhnhunipyncuubpp wwpqwpwunwd G, np ywydwluwwl Jédwpnudp, npp nwuwywpgyned £
npwbu wywnhd Juwd wywpunwynpniepynil, wGwne £ swthyh hpwwl wpdGeny jnipwpewlsinip hwdGunnc
wduwpyh npnipjwdp, wuwh Upwuhg, PE wpnyne Wuwydwlwlywl Jéwpu hptuhg uGpyuwywgunud E
$huwliwywl gnpdhe’ hwdwawjl IRUU 39-h Ywd H$3UU 9-h, Jwd ny Phuwliuwywl wynnhy Yud
wwpunwynpnepynil:

$3UU 8-nud inbinh ntubgwd thnhnpunipeyniulGpny ywhwugynod £, npwbugh CuyGpnieyniup pwgwhuwjunnh
ntywdwnpnipjwl nwunnnnieyntulbpp’ Yhpwnbind wdpnneswwlwgdwl swthwlh2p gnpownbwywl
ubgutUwnutph Uywwndwdp L ywpqwpwudned £, np hwadGunne uGgdGUunh punhwUuncp wywnhyubph
hwdGdwuwnwgpnidu cuytGpnieyjwl wywnhyutbph hGn ywGwne £ wnGnh nluGUw Jhwjyl wyu nGwpned, Gpp
ubgqutUunh wywhyubpp Yuwunuwynpwwtu npwdwnpyned GU glfuwynp gnpdwnbwlywUu npnand
Ywjwglunn Jwpdupu:

$3UU 13-h Ggpwlwgnrpjwlu hhdptph yepwptpw| thinthnhunieyntlutpp ywpqwpwuncd G, np $3UU 13-
h pnnwpynudp W npwt hGinlewd thnthnpfunceynlluGpp 33UU 39-nud W $3UU 9-nud sGu hwugbgunwd
wpdwdwdlybwn nGphnnpwywl W ypEnhunnpwywl wwpuneh' wnwlg innynuwnnnygeh bpdwu, hwhy-
wwnwlpwgnpuwihu wndGeny L wnwlug gbnsdwl swhdwl huwpwynpnipejwl uwubgdwl, Get gGnsdwu
wqnbgnipyntup Lpwlwywih s£: Wu thnthnhuncpynlulGpl nudh JGe GU dnnunwd wudhgwwbu:
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33UU 16-h W 33UU 38-h thnthnhunieynctuubpp ybGpwgunwd U wnyw wuhwdwwwunwupuwuncpynlbuGpp
Unrunwyqwé Juwpgwonipywlu/wdnpuinhqughuwh hwdwndwl gond wju nGwenid, Gpp hhduwywu Jheongh
dhwynpp wd ns npwlwl wynhyp Jepwgbwhwwndnod GU: Cun yGpwlbwywd unnwunwnpunubph
wwpqwpwuynwd £, np hwdwhuwnl hwayGlyzrwiht wpdbep 62gpinynud £ wywnhyh hwdtyznwyhlu
wndGeh Jtpuwguwhwwndwlup hwdwwwwnwupuwl Gnwlwyny W np yneinwiyuwd
dwdwodnipyntup/wdnpinhqughwlu hpGuhg uGpyuwwgunid £ hwdwhiwnU hwdtGynwihu wpdbeph W
Uynrunwyqwéd Juwpgwonipjwl gony Juwuutbnh hwqwpyny nhunwpyws hwdbyznwihu wpdteh dhell
wnwnpptpncpyniu:

33UU 24-nLd inGnh ntugwd thnthnpunieyniulGpp wwnpqwpwunwd GU, np wnwugpwjhu nGywdwn
wludlbwlywqguh dwnwyncpyntuluGp tnnpwdwnpnn junwdwpswywl Jugdwybpwnipyntup hwunhuwunwd £
hwydGunnL puytpnieywl hGwn thnpujwuwwlygywd ynnd: Iwdwwwunwupiwlbwpwn, hwytunnc
puytpnrpeynitlp wWbwpe £ pwgwhwynh junwywpswywl Jugdwybpuwnipyjwlup wnwlgpwjhb nGlwdwn
wluadlbwlwqguh dwnwjnipeyntbuGph npwdwnpdwl nhdwg Jéwpywo jwd Jéwpdwl Gupwlyw pninn
hwyGgnywd gnedwpubpp npwtbu yuwuwwlygywd ynndtGph hGwn gnpdwpeputp: WunwwdGUwjuhy, bdwl
thnfuhwwnnigdwt pwgwhuwjnned sh wwhwugyned:

$3UU-Ubtph nmwpbElwl pwpbiwynidubp® 2011-2013 ghyp. 2011-2013 ghyth $IUU-UEph LnwpGlwUu
pwpGuwyncdubpp UGpwnnud GU Lnwppbp $IUU-LUGPH hEnlww] thnthnhfuncgeynluuGpp:

$3UU 3-h thnthntunipynitup ywnpqwpwuned £, np unnwunwpup sh yhpwndned pninp nGuwyh hwdwuinbn
aGnuwpynwdutbph dlbwynpdwl hwdwndwl Lwndwdp tnw] hwdwwntbn dEnuwpydwl Phuwlvwlywl
hwyGunynrpynLuutpned:

$3UU 13-h thnthnpunipyniup ywpqwpwunwd £, np $huwtvwywl wynhdubph W $htwbivwywiu
wwnpuwynpnrpynLulutph fudph gnunn hhdndupnd hpwwl wpdGeh npnadwl hwdwn ynpundbih
pwgwndwlU 2npwlwyp UGpwnnwd £ pninp wwydwlbwagptpp, npnup jwpgwdnpyned GU W hw2dwndned Gu
hwdwauwyl I3UU 39-h jwd $3UU 9-h, wulwhu wju hwugwdwuphg, p& wpnyne nyw| wywydwlwagpbpp
hwdwwwunwuhiwunwd GU Phuwlvwwl wynhyueph uwd Phuwbvwut ywpunwynpneeynLulbph
uwhJdwudwup' hwdwauwju I3UU 32-h:

33UU 40-h thnthnpunipyniulGpp wwpqwpwlunwd GU, np 33UU 40-p W $3UU 3-p thnpuwnwpbwpwn
pwgwnbih s6U, L Ywpnn £ ywhwUedb| wyn Gpyne unnwunwpuutph Jhwdwdwluwly Yhpwnnodp:
Swdwwwuwnwuhuwlwpwn, UGpnpnudwihu gnype dGne pGpnn puytGpneeyniup wbwe £ npn2h, eG wprynge
ndjwi ghypp hwdwuwwwnwupuwunwd £ UGpnpnudwyhu gnyph uwhdwldwup® hwdwawyu 33UU 40-h, W
wnryne gnpdwnep hwdwuwwwnwupuwuned £ dGnUwpyuwunhpwlwl gnpénibutnepywl Jhwynpdwl
uwhdwudwup' hwdwawju $3UU 3-h:

cuytpnipeyniup sh hpwywluwgpt pnnwnpyywo, uwluwyu nbnleu sgnponn nplE wy| unwlinwipunh,
thnthnhunipywl Ywd JGyuwpwunipywl Jwn Yyhpwnnid:

pwyuwpwjuwd, uwuwyu nErleu ggnpdénn Unp W yEpwwyud $3IUU-LGp

cuytpnipeyniup sh hpwywuwgpt hpwwwpwyywod, uwluwyl nbrlu sgnpdonn hGnlyw unp W
Jepwuwyywo $IUU-ubph Jwn Yyhpwnned:

. $3UU 9. Shuwluwlywl gnpdhplutn 2

. $3UU 15. Swbdwhunpnutph hGun wywJdwuwagnptph gond hwunype (WL wnlbsynn
wwpqwpwuncdutipp)?

. $3UU 16. dwpdwywinLpyniu3

. onthnfunieynillltGp $3UU 2-nud. Pwdubdwuh ypw hhdudwo Jéwpnudutph gnpdéwpeutbph
nwuwywngnd W guwhwunniy?

. oOnthnfunipeynitluGp $3UU 10 W 33UU 28-nud. LGpnpnnh W Upw hGwn wungwgywd
Ywguwybpwnrpjwl jwd hwdwwnbn atnuwnpydwl dhole wynhyutph Jwdwne wd hwnwgnud4

. ®dnthnhuncpyniLlltp 33UU 7 unwunwpunnud. Pwugwhwyndwl bwhiwadbnunipyniu t

. onthnfunieynitlltp 33UV 12 unwlunwpuined. 3Gnwagwo hwpyuyhb wynhyubph dwuwsnedp
shpwgywd Yunpniunutph hwdwp!

. onthnfunieynillutGp $3UU 4 unwunwpuined. $3UU 9 unwunwpunh yhpwnnudp $3UU 4

(Uwwhnywgpnipywl wwjdwluwgnkn)?
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. HIUUL 22. Upwnwndnypeny gnpdwnpeutp L jubpuwydbwputin?
. dnhnhuncpynillltn 33UU 40 unwunwpunnid. Lepnpnudwyhu gnyeh thnfuwugned 2
. $3UU-UbEph nwptlywl pwupbwynwdubp® 2014-2016 ghy)

1Qnponud £ 2017 . hntudwph 1-hu ubudnn wd npwlbhg hGnn pujwd nwpGlwu
dwdwlwywhwwndwodlutph hwdwn, W pnyjwwnnpdnud £ npwlg wybith Jwn yhpwnenedp:
2qQnnpoénd £ 2018 . hntujwnh 1-hu ubudnn Ywd npwuhg hbnn puywéd tnwnpbywu
dwdwluwlywhwwndwolutph hwdwn, W pnyjwwnpyncd £ npwlg wytih ywn Yyhpwnnedp:
3Qnponud £ 2019 p. hntuwnh 1-hu ubudnn wd npwuhg htwnn puywd twnpbywu
dwdwluwywhwwndwolutph hwdwn, W pnyjwwnpyncd £ npwlg wytih ywn Yyhpwnnedp:
4Qnponud £ npnpdwl Gupwyw dwdytwnubph twpbywl dwdwuwwhwwnydwsdutph hwdwp:
enywwnnynud £ wdbih Jwn Yhpwnnodp:

$3UU 9. Shuwluwlyuli gnpdhpubn

2009 p. UnjtdptphUu hpwwwpwlywd H$3UU 9 Unp ywhwlglubp £ uwhdwub] $huwbiuwywlt wywnhyubph
nwuwywnpguwl W swihdwl hwdwp: $3UU 9 thnthnhuyb] £ 2010 . hnyuntdptphU® Ubpwnbinyg
$huwlivwywl ywpunwynpnpynlbubph nwuwwpgdwl W swithdwl, huswbu bwle wwwswlwsdwl
wwhwlglbn, huswbu Lwl 2013 . UnjtdptphU’ uwhdwlbiny hepwynpdwl punhwuncp hwywndwl Unp
wwhwlglbn: 2014 . hnithupl pnnwnydtg $3UU 9-h [pwd2wlydwd tnwnpbpwyp, npnud hhduwwuncd
uGpyuwywgywé Bu w) Phuwbuwywl wywnhyubph wpdbgnydwu gond wwhwuglbpp, p) Phuwlbuwywl
wywnhyutph nwuwywpguwu W swihdwl gony uwhdwuwthwy pyny thnhnhunipyniubtp® ubpyuwjwgubing
«wyj] hwdwwwnpthwy Phuwbuwywl wprynctuputph dhgngny swhynn hpwywl wpdbe» hwuyuwgnipynilp
npnwyh wwng wwnupwihu gnpshputiph qony:

$3UU 9-h hhduwwlu ywhwugubpp hGunlywiu U

o Shuwbuwwlu wynmhyutph nuuwwpgnedp W gwthnodp. Aninp dwbwsywo $huwiuwyuw
wyuwnhyubpp, npnup guinuyned Gu IRUU 39 «phuwluwwl gnpsoheputbn. Swluwsnidp W swthnudp»
unwunwpuwuh 2ppwlwyubpnud, wybwnpe £ hGunwgquynid nwuwlwpgytu wdnpunhquigywd wpdbpny
ywd hpwlwl wnpdteny: Uwulwynpwwbu, ywpwnpwihu gnpdheutpp, nnnue ywhyned GU phqubu
Udnnbped, nph bwywwnwyu £ hwjwpepwagnt; wwydwlwagnnd bwhuiwwnGudwd nhwdwlwl hnupbpp, W
wWwydwluwagpny bwpiwwnbuywd npwdwywl hnuptbpu hpGughg ubGpyuwywgunwd GU Jhuwyu Jwyp
gnudwp W npw sydwpywd Jwuh Ljwundwdp hwwpydwd tnnynuutbph hwjwpewagnpned,
uygpUwywl dwlwsnidhg hGunn undnpwpwn swithyned GU wdnpunhquigw o wpdbeny: Rhqubu
Udnnbincd wywhynn wyuwpuwnpwihu gnpdhelutpp, npnug Lwywwnwyu hpwgnpdynud £ e
wWwjdwluwgpwiht npwdwywl hnuptph hwjwpwgpdwu W pb Phuwbuwyuwl wynmhdyubph Juwéwneh
Uhgngny, . npnup nLtlGu $huwlivwywu wlywnhyhu punnpn? ywydwlbwgpuyhu wyuwydwlubn, puwn
npnug wnwewuncd GU npwdwlywU hnuptph npn2wyh dwdytwnubp, npnue hptughg UbEpYwywguncd
GU Jhwyu Jwyp gnudwph W npw ypw Ynennwyywd innynuh Jwpned” npwybu wunl swthynud Bu
hpwlwl wpdGeny wy; hwdwwwphwly Phuwbuwywl wpryntuph dhengnyd: Pninn wyp wwnpupwjhlu
W ywuwhww UGpnpnudutpp swhyned GU hptug hpwwUu wpdGend: UYbhu, $3UU 9-h hwdwbdwyjl,
ywagdwyGpwnipynlulbpp Ywpnn GU wuthnthnfu npn2nud uwywglb) hGihwquw thnthnpfunceyniluutpp
uGpyuwywgubne uGhwywu uwhwnwined (npp sh ywhynod wnleinpwyht biywuwunwyubpny)
utpnpdwl hpwywl wpdbeny” wy; hwdwwwnthwy $huwlbuwlywl wprynitupnid, pun npnud
whnypenid jud Juwunwd dwuwstiny Jhwyl whnipwpwdhbubph wnbupny GHwJniwnp:

o Shuwbuwjwl yuwpunwynpnirpyntbubph nuwuwuwpgnudp W gwthnudp. hus yGpwpbpnod £
2whnypeh Ywd Juwuh dhengny hpwwlu wnpdGeny swthynn $huwbuwyuwiu
wuwpunwynnpnepynluutbphl, pun $3UU 9-h wwhwugynud £, npwybugh $huwiuwyw
wwnuwynpniejwl hpwywl wpdteh thnthnfunieyniup, npp ytpwgntbih £ wndjwg
wuwpunwynnpnipjwlp punpn2 Juwnpywyhu nrhuyhl, UGpluwywgyh wy hwdwwwnpthwy $huwuwyuw
wnpryncupned, Geb wwpunwynpnipjwl Juwpyuwjht rhuyh thnhnpuncpyniulGph wgnbgnieywu
dwlwgsnudp wy hwdwwwnphwy $huwlivwywt wpryncupned sh unbnéncd Jwd JGowguncd
whnypenid Juwd Juwuncd hwqwndwl wuhwdwwwunwuhuwuncpniup: Shuwbuwywu
wwnuwynpnipywl Junlyuwyht rhuyhl yepwagnynn’ hpwwl wndtiph thnthnfuncegniultinp
hGunwaguynid s6U nwuwywngyned whnyenod Ywd Juwuncd: Cuwnn 33UU 39-h, 2whnyph Jwd
Juwuh Jhgngny hpwlwlu wnpdteny swithynn $huwbvwlywl wynhdh hpwwlu wnpdbeh
thnthnhunipjwl wdpnng gnudwnp UEpYuwywgyned £ whnypenid Ywd Juwuncd:
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o updtqpyned. bus yopwptpnud £ Phuwliuwl wynnhyutph wpdgnpydwlp, $3UU 9-ny
wwhwugyned £ «Uyuywiynn Jupyuwyht Juwup» Jdnnbip $huwiuywt wynhyutph wpdtgpydwu
swithdwU bwwuwnwyny' h hwywnpnieynitl 33UU 39-ny Lwhuwwnbujwd hwpybgpdwd Jupywyhu
Juwuh dnnbh: uyuywidnn Jwpyuwyhb Juwuh dnnGind wwhwugdned £, nnwtugh Cuytpnieyniup
hw2qwnh wyuywiynn upyuwyht Juwuutpp W wyn wyuywiynn uplywyhtu Juwulbtbpnod inbnh
nlubgwd thnthnhunceynluubpp jnepwpewlsnip hwdGunne wduwpdh npnipwdp’ wpunwgnGint
hwdwpn Juwpyuwjhu nhuynwd uygplwywl dwlwsdwl wywhhg h yGp inbnh nLlubguwé
thnthnhunieynLubtpp: Wi yepw wuwd™ Junpywihlt wwwnwhwph inbnh nLlubbwip wylliu wuhpwdtwn
wuwjdwu s£ Jupyuwyht Juwu dwlwstine tinGuwlyniLuhg:

o IGgwynpdwt hwwenid. Lapywywglnud £ hGowdnpdwl hwdwndwl Unp dnnb, npnud
wwhwwlynwd 6U LepYuynLdu IRUU 39-ny uwhdwudwé hGeuwyhu hwzdwndwl JGhuwuhquh 3
wnbGuwyubpp : Cuwn HIVU 9-h wiybh dyncu Unintgnud £ uyub Yhpwnyb] hGowyhu hwdwndwl
Gupwyw gnnpéwppubph tnGuwyutph Jwuny, Jwulwynpwwtu, punjwjuyt| Gu wu gnpshputph
wnbGuwyubpp, npnue Ywpnn Gu nhuwnydtbp npwtu hGgwynpdwu gnpohelutp, W ng $huwbuwywu
dhwynputph nhuyh tnwpptph tnGuwyutpp, npnup Gupwlw Gu hGowihl hw2dwndwl: UJGhu,
wnryntuwyGunnepjwl uinnegnudp thnpuwphuybl £ «inunbGuwwl hwpwptpnoeynluubnh» uygpniupny:
Pwgh wyn, wjlu sh wwhwugyned htgh wprynibwybunnipywl hGwnpupwg guwhwwnnud: LEpnpyt Gu
Lwl cuyGpniejwl nhuytph junwywpdwlu gnponcbuGnipjwl qond pwgwhuwywndwl (pwgnighs
wwhwuolbp:

Uju unnwlinwnpulu nwdh JGe £ dinuncd 2018 e. hntujwiph 1-hg W eny| E vipdnud npw Jwn yhpwnnedp:
Uwhuidwd HIVU 9-h Yhpwndwl puinpdwd dninbgnudhg, wugniduyghlU 2ppwlined  tnwppbp wwhwugubnph
gony wnweohlu wugwd Yyhpwnned wpnn £ wnGnh ntuGuw) JGY ywd Jeyhg wybih wduwpdybpny:

cuytpnipywl nEywdwnnieyntup wyuywned £, np $3UU 9-h yhpwnnudp wwwaguyned wpnn £
Lpwlwywih wgnbgnipejniu ntuGuw CuyGpnipywl Shuwluwlwl wynhyueph W $htwlbivwywu
wwnpunwynpnrpyntultph gond uGpyuwywgywd gnudwpubph ypw: Uwuyl, bywunwwhwpdwp s£ $3UU
9-h wgntgniLpejwl yepwptpw nnpwdhwun guwhwuwnnd tnpwdwnptip wnwug Jwupwdwul
nruncdbwuhpnieintt hpwwuwgubine npw wagnbgnipywu yepwpbpwi:

$3UU 15. Swdwhunpnubph htwn ywwydwbwgptph gény hwunyye

2014 p. wyphht hwwwpwydtg $3UU 15-p, npp Jhwulwlwl hwdpunhwuncp dnnb) £ uwhdwuncd
ywgdwyGpwnrpynluubph Yynnuhg hwdwhunpnutph hGun wwJdwuwagptphg gnjugwd hwunyeh
hw2qwndwU hwdwn: $3UU 15-p nudh JbGg Jinubintg hGuinn YhhnhuwnphUuh ubGpyuwynwdu gnpdénn hwunyeh
dwluwsdwl nLnbgnygp, wyn pyncd' I3UU 18 Iwunye, I3UU 11 Ywnnigdwl wywydwlwagptn W npwlg
hwpwyhg JGyuwpwuncpynLuubnp:

33UU 15-h hhduwywu uygpnitupp Yuwjwlnwd E Upwuncd, np Cuybnpneeyniup wyewne £ dwlwsh hwunypep’
hununnwgywd wuwpwuplbph Jwd dwnwyncpyniulGph® hwewhunpnhlb thnfuwugdwU thwuwinp
uGpywjwgubind wyu gnedwpny, npu cuytGpneeyniup wyuwined £ unnwuw) uwyn wwpwleplubph W
ownuwjnLpyntultph nhdwg: Uwulwynpwwbu, unwunwpup bGpuwywgunwd £ npn2wyh hhdnitupubpny
Jowlydwo hhug pwyhg pwunwgwé dnnbi, npp Yhpwnbih £ hwéwhunpnuGph hGun nlugwd pninn
wwydwluwagptph gény:

Unnbkh hhug pwyjtpp htnlywiu BU°

. hwéwhunpnh hbn nLtlbgw o wydwluwagnh uwhdwlncd

) wwjdwluwagnh ywunwpdwl wywpunwynpnepnlbubph uwhdwlncd

e gnpdwpneh quh npnand

o gnpowpeh guh pw2funcd Wuwydwlwgph Juwwnwpdwl ywpunwdnpnipynluubph UWywndwdp

. hwunypeh Swuwsnid wjt dwdwlwy (Ywd wju pwlhg hGwnn), Gpp puyGpnoeynlup
pwywpuwpned £ yuwdwlwgnph uunwpdwl ywpunwynpnieyniup:

Cuwn H3UU 15-h, puybpnrpeyniup Swbwsnid £ hwunyep wu dwdwlwy, wd wu pwlhg hGunn, Gpp
wwydwlwagph Juwunwnpdwl ywpunwynpnipintup pwdwpwnywd £, wjuhbel’ Gpp nnjw) Yuwnwndwl
wwnpunuwynpnrpjwlul wnlsynn wupwlpubph uwd dswnuwjnipyncuubph Jepwhuynnnieyniup thnfuwugynid
E hwswhunpnhu: UdGih UWwpwagnpwlwl nuntgnyg £ wdbiwgdt) bwl wjuwhuh ptdwlbnh Jdwuny,
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Shuwbuwwl hwdbinynipjnitbutphu Yhg SwunpwqgpnipynLbutp
2016 p. ntywnbdptph 31-hUu wjwpunyjuwd nmwupjw hwdwp (upnitbwyniEjncl)
(Rwqup 33 npwdny, Gt wy pwl UpJwé sE)

huswhuhe GU" hwunypeh SwlwsdwU wywhp, thnthnfuwlywUu hwunnigdwU hwqwnnidp, wuwdwluwagph
Jwuwnwpdwl W dGnppGpdwl hGn Juwdwod oswhuuGpp W Jh 2wpe wy; hwpwyhg hwnpgbp:

®nthnpunipyntuutp 33UV 1 unwbunuwpunnud. Fugwhwjndwl bwhiwadtnunipjwl dpwaghp. Uu
thnthnpunceyniulGpnd wwpqwpwuynwd U inGnEYwwnynipjwl pwgwhwjndwl uygpniuplbpp:
Curnquwyuyned £ Ewywuncpywl uwhdwuncdp: WU uvwhdwunwd £ inuwiuGph punhwupwgdwl W
nwnwlupwindwl ywhwuglbpp, ywpqwpwunwd £, np Ewwuncpeynitup Yhpwnbh £ Phtwlbuwywl
hwyGunynrpynLuutph pninp pwdhuutph ypw, W wuqwd wu nbwpebpnud, Get unwunwpunutpny
wwhwugyned £ wnwudbwhwuwnnoy pwgwhuwjnnedubph qony twwunipywl swthwUhubph Yyhpwnned:
Uunwlunwpup bwl wybh punuudwd nunbgnygutbp £ ywpnibwynud $huwtvwwl yhdwyh dwuhlu
hwdGuinynrpywu W hwdwwwnithwy Phuwtvwlywl wpnyniupubnph dwupUu hwybunyneeywl
uGpywywgdwl, huswbu Lwl Phtwluwywl hwrdGunynipyntuubpht Yhg dwlnpwagpnienlulGph
hGppwlwuncLpywl JGpwpbpjuwy:

Onthnhuncpeyniup gnpodncd £ 2016@. hnlujwnh 1-hu uyuynn Ywd npwluhg hGunn puywd tnwnpblywl
dwdwluwlywhwuwndwoutph hwdwn, W pnyjwwnpynud £ npw wybih ywn Yyphpwnnedp: CuyGpnipywu
nGywdwnnipeynitup sh wybwnwd, nn wju thnthnpunceynLtulGph Yhpwnndp Ewwl wgnbgnieyniu
yntuGUw $huwlivwywu hwrytundnipynctuubnh Jypw:

®nthnhunipynLuutp I3UU 16 W 33UU 38 unwbunwpunubtpnud. Uwdwdnipjwl W
widnpinhqughuwjh punniubh depnnubph ywpqupwuncd. 330U 16-nud juwnwpywd
thnthnpunipynLubtpp wpgbinwd G yuquwybpwnipynlulGphu hhduwywu Jdhgngh Jhwynputph
LUywuwndwdp yhpwnt hwunypeh hhdwl ypw dw2dwonipjwl JGennp: 33UU 38 unwlnwpuh
thnthnpunveynLubGpp UGpYwjwglunud U yhdwpybh Gupwnpnieyntu wn wyl, np hwunyep sh
hwunhuwunwd wywnhdh wdnpunnhqughwh hwdwp ywwnwé hhde: Uu Gupwnpnieintup wpnn £
yhdwnydt Jhwju wyu nbwencd,

w) Gpp ng Wnrpwwl wynhyu wpunwhwynygwd £ npuytu hwunypeh swhdwl Jhwdnp, ud

p) Gpp htwpwdnp £ gnyg wwy, np ng Wnrpwlwl wywnhdh gony hwunypep W npw gdnd inuinbuwywl
ognLwinubph uwywnnudp uGpuninpBu hnpujwwwygywosé Gu:

Wu thnthnhunipyntuutpp yhpwnynud U wnwepupwg YGpwny 2016p. ujuynn ywd npwl hwenpnnn
nwnbywl dwdwlwlywhwwnywolbtph hwdwn: Lapluwyndu CuyGpneeyniup hp hhduwywu Jhengutph W
ns WnLpwlywlu wywnhyubph dw2dwénipywl W wdnpunhqughuwih hwdwn yhpwnenod £ géwjhlu JGennp:
cuytbpnipeyjwl nEwdwpnieywl Ywndheny gowhl JGennp wnwybp wywwnwd E ubpyuywguncd
hwdwwwunwuhiwl wyunhyubpnud ywpnituwyynn inbinGuwywl ognuinbbph uwwnnudp W hGnlewpwn,
sh wyuyuwined, np wyu thnthnhunieynllutph Yyhpwnnodp gguwih wgnbgnieynit YnituGLw Shuwbuwywl
hwdGunynipyniultph ypw:

$IUU-Ubtph nmwpbjwl pwpbjwynidutp® 2012-2014 ghyp. 2012-2014 ghyth $3UU-LGph tnwnblwlu
pwnbwynidutbpnp UGpwnnud GU tnwpptp $3UU-LGPH hGinlw thnthnhunceynllubGpp:

$3UU 5-h thnthnhunieyntuutpp ywpqwpwuncd GU, np wynhdh yepuwnwuwywnpgnedp Ywd onnwnpnudp’
Jwéwneh hwdwn wwhdnn wywnhdhg ubhwlywluwwnbpGpht pw2hudwt hwdwn ywhdnn wynhdh uid
hwlwnwyp, swybwp £ hwdwpdh Judwneh wywuh uwd uGthwwlbwwnbGptphu pw2fudwu wwlh
thnthnhunieyntt W wbwe E yhpwnyblU otnwpdwl Unp JGennh hwuntw Yhpwnbih nwuwlwpgdwl,
uGpyuwywgdwl W swihdwl wwhwugUtpp: UdGihu, wyu thnthnfunceynluuGpnyd wwpqwpwuyned £, np
wywhdutpp, npnueg wyjleu s6U hwdwwwwnwuhiwlnwd uGhwlwlwunbptphlu pw2udwt hwdwn W
qwdwnph hwdwp wywhynn wynhdyh swthwuhUbpht, wtng £ nhinwpydtu unyu Yepw, hug
wywnhyutpp, npnup nwnuwpned U nwuwywpgytp npwtu Jwdwneph hwdwp ywhynn: Uyu
thnthnfuniynilp wtiine £ yhpwndh wnweplpwg Yepwny:

$3UU 7-h thnthnhuncpynculbnp (pwgnighsy wywpqwpwuncd GU, 6 wpryne uywuwnpydwl wyuwydwlwaghpu
hptUhg UEpYwywgunwd £ thnfuwugdwé wywinhyned 2wupnibwywywl Jwulwygneenlu® thnpuwligyuwd
wyuwnhdubph gony ywhwugynn pwgwhwynncdubph inGuwulniluhg: b jpnudl, $3UU 7-h
thnthnhunceynlulGpp Lwywunwy NLluEl WwpqwpwlGine, np $huwbivwywl wynhdyutph W htwivwywu
wwpuwydnpnipyntultph hwqwugdwlu pwgwhwjundwl ywhwlugubpp, pGl hunwynptlu wywpunwnhn skt
LuGpyuwwglut| pninnp Jhpwlyw) dwdwuwywhwwnywslubph Ypdwun Jhpwllpyw) huwbivwywu
hwpytundnipeynculGpnud, uwuwju wpnn £ ywhwlgyt] wju pwgwhwyinnudutbph UGpwnnudp Ypdwn
Jhowulw $huwlbuwywl hwpdtunynipeyntlutpned 33UU 34-h hbun hwdwwwwnwupuwlniginil wwwhnybine
wnbuwlyncuhg: Wu thnthnhfunieyntup wtwe E yhpwnyh hGunpupwg Yepwny:
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Shuwbuwwl hwdbinynipjnitbutphu Yhg SwunpwqgpnipynLbutp
2016 p. ntywnbdptph 31-hUu wjwpunyjuwd nmwupjw hwdwp (upnitbwyniEjncl)
(Rwqup 33 npwdny, Gt wy pwl UpJwé sE)

33UU 19-h thnthnhunipynculGpp wwnqwpwunwd GU, np pwpap npwyh ynpwnpuwnhy ywpunwunndubpp,
npnue ogunwgnnoynid GU YGLuuwenwlwihtu hwwnnignuduGph ginswunnynuh gquwhwwndwlu hwdwp, wGunne £
pnnwnyytl hwuinnignudutGph Jdwpdwlu wpdnypeny: dnthnpuniejniubbpp Yhpwndnd U vndjuwg
thnthnhunieynitlubph wnweht wuqwd yhpwndwdp UGpjuywgdwd $huwtuwywl hwpybunynipynibubpnud”
ujuwd wdtbwywn hwdtdwwnwwl dudwluwyuwnewlhg:

33UU 34-h thnthnpunieynlulGpp wwpqwpwunwd GU, np 3RUU 34-n wwhwlgynn inbGnGywwnynieynilup,
npp uGpyuwywgywd £ vhpwllyw) Phuwbivwywu hwpgtGuinygnipynctuutph nplet wyp dwuncd, uwuyu
dhpwllyw| Phuwlivwywu hwytGuinynrpyntuutphg nnpu, wbwne £ huwswale hndwu dhongny UGpywywgyh
Uhpwllyw| hwpdGuinygnieywl W Jhpwllyw $htwlivww hwrdGuindnieyniuutbnh wy Jwubph Jdhel, npp
wtuwnpe £ hwuwlbih huh oguinwgnpdnnutphu Uhlcunyl ywydwultpnd W Jhlcunyu dwdwluwly, hug
Uhpwllyw Phuwlivwwt hwpdGuinynieynLultpp:

cuytpniejwl nEwywnnieyniup sh wyuywined, np wyu thnthnhfuncgeynlbuGph Yhpwnnodp qquih
wagnbgnieyntu YnLtubbw Phbwluvwywl hwdbunynipynluluGph ypw:

5. Ypudwjwlt Jhgngubp W npwlug hwdwipdbeubp

2016 p. ntynbtdptph 2015 p. ntynbkdptph
31-h npniLpjwdp 31-h npniLpjudp
Ywuhuhy npwd 427,311 562,965
Rwhyubp pwiytpnd 100,009 627,333
Stnwpw?2hujwd Uhgngubp pwuybpnud” Jhusle Gpte wdhu
Jwndwl dwdybunny 740,383 -
Cunwdtup npwdwywl Jhgngutp W npwlug
hwJdwpdtputp 1,267,703 1,190,298

2016 p. nGywnbdptnh 31-h npnepeywdp, pnrwlyguwhl hw2hdubpp ywhynod GU wnleinpuwyhu nGghnGuwn
pwultpned, pun npnud Jbwgnpnh 71.54%-p wwhynwd £ Gpyne nGghnGUn wnleinpwjht pwuyned: 2016
p. nGyunbdptph 31-h npnipywdp, Cuytbpnieyniup ntuh JGY $huwlivwlwl hwuwnwunnepyniuncd
yGuunnpnuwgwéd dhengubip, npnug Juwgnpnp gbpwquugnud £ uGthwwl yuwwhwnwih 10%-p 742,638
hwqwp npwuh swihny (2015 . nGynGdptph 31-h npnLywdp puytGpnieyniup sntubp UGy $htwbiuwyuwt
hwuwnwuwnnipyntuncd YEuinpnuwgwd Jhenglutp, npnug Juwgnnpnp Ygbpwquwugtp ubhwlywl uwuwhwnwih
10%-p):

6. cwhnyph jud Juwuh Jhgngny hpwwlu wpdteny sgwthynn $huwuwljuut gnpdhplubp

CuyGpnipeynLul hpwywuwgnpt) E vnwpptp wpdnipwjhlb udnthtp: LJwu woéwlgyw] Phuwluwyuwl
gnpéhpubpp hGnwaquynud swhynwd GU hpwwl wnpdGend: Uswugjw| gnpshplutpp hwdwndnd GU
npwGu wywnhyubp wu nGwpencd, Gpp Upwug hpwwl wpdGep npwywl £, W npwbu ywpunwynpnipyniu
wjb nGwenud, Gpp wu pwgwuwyuwl E:

Cwhnypeh Ywd Juwuh dhgngny hpwlwlu wpdtGeny swithynn $huwbuwywl wyinhdutnp/
wwnpunwynpnrpynLulbpp UGpwnnod Gu.
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Shuwbuwwl hwdbinynipjnitbutphu Yhg SwunpwqgpnipynLbutp

2016 p. ntywnbdptph 31-hUu wjwpunyjuwd nmwupjw hwdwp (upnitbwyniEjncl)

(Rwqup 33 npwdny, Gt wy pwl UpJwé sE)

Uhghu Y2nywd

wuwjdwbwgpuwjhu
uywmhyubn bpwywlu wpdbe Ubduwlbwlwl gnidwp thnhuwnpdbtpe
2015 p.
2016 . ntynbtdptph
ntEyuntdptph 31-h
31-h npnrLpjwdp npnLpjwdp 2016 po. 2015 pe. 2016 o. 2015 pe.
33 npwdh wnpe
UUU nnjwph
Ywbwnp
- dhugle 1 wdhu - 1,338 - 483,125 - 483.13
- 1-hg 2 wdhu - 2,806 - 480,460 - 480.46
- 4,144 - 963,585 -
Muwpunwynpnrpynituubp
33 npwdh wnp
UUU nnjwph
Jwbwnp
- 1-hg 2 tnwph (13,691) (14,880) 960,760 960,760 480.38 480.38
- 2-hg 3 wnwph (44,647) (77,111) 574,692 957,820 478.91 478.91
(58,338) (91,991) 1,535,452 1,918,580

L2Jwo dhuwbuwywu gnpdhputphg nplk Ubyp dwdybunwug Ywd wndtgnygwo sk: dwpyuwyhu nhuyh
wnuwybwagnyl swithp hwybuinne wduwpdyh npnupjwdp Yugdned £ hwadGynnd 2whnyeh uwd Juwuh

Uhgongny hpwywl wpdbeny swihdnn $huwlbivwyuwt wynhgyutph hpwywlu wndtep:

7. dHdwbwneph hwdwp Juwngbih huwbuwyjut wymphyubp

2016 p. nGywntdptph 31-h npnrgywdp Jwdwneh hwdwp Jwwnsgtih Phuwbuwyuwlt wynhdubpp UGpwnnod
GU 33 Shuwlulbph Lwhiwpwpnipywl Wwpunwwnndubp, npnue gpwdwnpywd GU wy; pwulybph hbGwn
yupdwd htnngudwl wywydwuwagntbph nhdwg 1,268,240 hwqwp npwd punhwuncp gnudwpny (2015 .
nGywntdptnh 31-h npnLpywdp® 948,971 hwqwp npwd): 33 Phuwlultph Lwhuwpwnnipjwl
wwnpunuwwnndubpl nLubl 6.2% (2 ywpunwwnndu) W 6.9% (1 wwpunwwnndu) wbujwlbwlywl tnnynuwnpnyp

W Jhlgle 2020 p. dwdybwnwyunipeynLu:

8. Swstwhuinpnpubphu npjwd Jupybp
2016 p. ntynbkdptph
31-h npniLpjwdp

2015 p. ntynbtdptph 31-
h npnLpjudp

Rwbdwhunpnubphu tnpdwd Jupybn 26,607,459 28,701,290
Lywgbgywd wpdbgnydwl ynpniunbbph wyuwhniuwnp (591,991) (460,744)
Cunwdtup hwawhunpnutphu npjwé yupybkp 26,015,468 28,240,546

Uunnple UGpYuwywgdwd Gu hwwhunpnubphu tpdwd Jwnybpp punn Jupywwnbuwyubpph

2016 p. ntynbkdptph
31-h npniLpjwdp

2015 p. ntyntdptph
31-h npniLpjudp

Ulhwwnwywu phqutu Junpybn 12,235,002 14,379,186
Uwwnnnwyuwu Jwnytp 212,451 -
Ulhwunwlywlu gninuwnunbuwywl Jwpytn 13,755,785 10,121,052
ldpwjhU gynnuinnuntGuwwl Jupybp* 184,783 2,342,242
ldpwjhU phqutu Jupytp* 219,438 1,858,810
Rwawhinpnutphu npdwéd hwdwhiwntu Jupytp 26,607,459 28,701,290
Lwgbgyws® wpdtgnydwl Ynpniunnubph wywhniuwnp (591,991) (460,744)
Cunwdtup hwwhinpnutphu npjuwd Jupybp 26,015,468 28,240,546

* fvdpwyht W ggninuunuunbGuwwl JupyGpp UGpwnnud GU fudpuwghb gynequinnunGuwwl W phqutu
dwpywyhu fudptph Jwpytn, npnug hhduwywu punipwahpp Yuywuned £ Upwuncd, np wyu Jwpytpp
npwdwnpdnud GU Jhwju wuhwwnlbph fudptGphl, npnup hwdwawjuncd U hpwdwywl
wwnunwynpnepyntt unwlalb wy gnpépuybpubph wudtwpnibwynipejwl nbwpned, GeE Ldwl
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Shuwbuwwl hwdbinynipjnitbutphu Yhg SwunpwqgpnipynLbutp
2016 p. ntywnbdptph 31-hUu wjwpunyjuwd nmwupjw hwdwp (upnitbwyniEjncl)
(Rwqup 33 npwdny, Gt wy pwl UpJwé sE)

wlhpwdtinnipyntt wnwewlw: 2016 p. hntujwph 1-hg uyuwd Cuytpnieynitup Udwl puncpwantnny
Jwpytp sh mpwdwnpnud:

Uwnnple UepJuwywgywd BU hwwhunpnubphu tnpywd Jwnpybp pun tnbnbuncejwl ninpunubnh.

2016 p. ntynbkdptph
31-h npniLpjudp

2015 p. ntyuntdptph
31-h npniLpjwdp

dbGpinLdniLpinit punn §jnLnujuncpjwul’

QynLnwinuuntunce)nill 14,095,231 12,666,080
unluinnen 5,811,488 7,826,224
Upryntuwpbpnieniu 1,527,933 2,164,642
Sphwluuwnpun 1,161,260 1,440,284
Chuwpwnpnte)ntu 681,099 828,753
o] 3,330,448 3,775,307
Rwswhinpnutphu npjwd hwdwhiwnrbu Jupytp 26,607,459 28,701,290
Lwgbgyws™ wpdbgnydwl Ynpniunnubnh wywhniuwnnp (591,991) (460,744)
Cunwdtup hwswhinpnubphu npdwé Jupybp 26,015,468 28,240,546
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Shuwbuwlwl hwytnynepynitbutphu Yhg swbunpwgpnieynLtuubp

2016 p. ntyunbtdptph 31-hu wjwpunyjwd nmwupyjw hwdwp (upnctbwyniejncl)
(Rwquip 33 npwdny, Gt wy pwl UpJwé sE)

Uwinnple UGpYuwywgywd £ wpdbgpydwu gony wwhnruwinh 2wpdp.

2015 p. hnitujwph 1

Rwiybpyw] dwlwsywd wywhnouwinubp
Uywinhdutph nnpu gnned

Lwhuyhuncd nnepu gnwd wynmhdubph
JGpwywuguncd

2015 p. nkjnbtdptph 31

Rwybpyw) dwlwsywd wywhneuwnubp
Uywnhydutph nnpu gnned

Lwhuyhuncd nnepu gnwd wywnhdubph
dGpwywuguncd

2016 p. ntyntdptnph 31

wwwhndywoénipjwl inGuwyh 2016 p. nGyntdptph 31-h npneywdp.

Jdwpybp wwywhndywoé wlbwnpd gnypny

Jdwpybp wwywhnyywo 2uwunpdwywl gnypny
Jdwpybp wwywhnyywd wuhwwnlbnh
Gpw2huwynpnipjwdp

Lwagbgywd' wpdbtgnydwlu Ynpneuwnnubph
wwhnLuwnp

Cunwdtup hwwhinpnpuGphu pud
Juipytp 2016 p. nEYnLUptph 31-h

QjnLnunuwnbk- upnncbwpb- Cchuwpw-
unLpynLu UnleinnLp pnLpynLu Spwluuwnpwn pnLpynLu uyg CunwdJdtlup
96,983 91,168 21,449 12,406 6,462 34,424 262,892
268,270 247,565 77,622 30,757 24,749 109,376 758,339
(239,558) (298,734) (96,609) (30,510) (22,308) (116,251) (803,970)
56,101 94,557 38,974 7,769 4,927 41,155 243,483
181,796 134,556 41,436 20,422 13,830 68,704 460,744
662,755 277,607 78,185 85,654 38,360 157,196 1,299,757
(629,185) (360,104) (117,024) (78,417) (44,508) (210,763) (1,440,001)
68,434 93,936 37,227 9,794 8,969 53,131 271,491
283,800 145,995 39,824 37,453 16,651 68,268 591,991
Uwnnple pGpdnn wnyncuwyu wdthnthned £ hwwhunpnuGphu inpdwé Jupytbnph hwaytlnuwhlb wndbel’ pun cuytbpnepjwl 4ynndhg unwgyuwd
QjnLnunuwnb- Upmynctbwpt- Chuwpuw-
unLpjnLlu UnlLinnLp pnLpjnLu Spwluuwnpwn pnLpynLu uyg CunwdJdtlup
570,290 1,905,889 444,566 93,045 - 238,536 3,252,326
248,629 1,152,119 229,823 164,786 4,983 237,030 2,037,370
13,276,312 2,753,480 853,544 903,429 676,116 2,854,882 21,317,763
14,095,231 5,811,488 1,527,933 1,161,260 681,099 3,330,448 26,607,459
(283,800) (145,995) (39,824) (37,453) (16,651) (68,268) (591,991)
13,811,431 5,665,493 1,488,109 1,123,807 664,448 3,262,180 26,015,468

npnLjwdp
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Uwnnple pbpdnn wnynLuwyu wdthnthned £ hwswhunpnutphu inpdwd Jupytnph hwdtyznwyhb wnpdbepl’ pun cuybpniejwl Ynndhg unwgywd
wwwhnyywoncpjwl nnbuwyh 2015 . nGyunbdpbph 31-h npnLgywdp’

QjnLnununk- UpmnLbw- Chuwpw-
unLpjnLlu UnlewnnLp pbGpnLpynLu Spwluwnpun pnLpEjniLu Uy Cunwdtup

Jdwpybp wwwhndywo wlbwnpd gnypny 256,548 1,819,346 463,849 89,247 - 232,780 2,861,770
Jdwnlytnp wwywhnywd 2wupdwywu gnyeny 252,917 2,569,113 586,242 212,969 4,376 436,170 4,061,787
Jdwpybp wwywhnyywd wuhwwnlbnh
Gnw2huwynpnieywdp 12,156,615 3,437,765 1,114,551 1,138,068 824,377 3,106,357 21,777,733

12,666,080 7,826,224 2,164,642 1,440,284 828,753 3,775,307 28,701,290
Lwagbgywd' wpdtgnydwlu Ynpneuwnnubph
wwhnruwinp (181,796) (134,556) (41,436) (20,422) (13,830) (68,704) (460,744)
CunwdJdtup hwswhinpputphu pyuwd
jwpybp 2015 p. ntynbtdptph 31-h
npnLERjwdp 12,484,284 7,691,668 2,123,206 1,419,862 814,923 3,706,603 28,240,546
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2016 W 2015 p. ntyntdpbph 31-h npnupywdp hwdwhunpnuGphu tipdwd pninp ywnytpp (punhwuncp
wnpwndbh 100%) npytb G Swjwuwnwuh IwupwwbGunnientuncd gnponn wuhwwnutbphu W
JwquwyGpwnipeyntultphl, npp gnyg £ thwihu, np wniw £ Lpwlwywih whuwphwgpwywl
hwdwytUwnpnuwgnud UGy 2pgwuncd:

Uwinnple UGpYuwywgywd £ 2016 p.-h nGyntdpGph 31-h npnegywdp Jwpyuwyhb wynpundtih npwyh
Jepwptpjw| yepindnpynLup’

Swdwhiwnbu Juwpykph

Swdwhiwnlu Uupdtqpyduwl 2nLwn wpdbqpyduwl
Jwpykp qond wwhnLuwn Jwpykp wuwhnrLuwnn

hdpwjhu quwhwwnyuwd 25,827,599 246,596 25,581,003 0.95%
Ny dwdyGunwlg
dwdybunwug
- 1-hg 30 op dwdytwnwug 218,839 36,910 181,929 16.87%
- 31-hg 60 on dwdybwnwug 165,095 58,107 106,988 35.20%
- 61-hg 90 on dwdybwnwug 116,007 57,498 58,509 49.56%
- 91-hg 180 on dwdybwnwlg 279,919 192,880 87,039 68.91%
Cunwdtlup
hwéawhinpnputphu
npwd Jupykp 26,607,459 591,991 26,015,468 2.22%

Uwnnple UEpujwgywd £ 2015 p.-h ntyntuptnh 31-h npnugywdp Jupyuwht wnpundtih npwyh ytpwptnuy
JGpnonceyniup’

Swdwhiwnu Juwpybph

Swdwhiwnu updtqpydwl 2nLun wnpdtqpydwl
Jupykp qony ywhnrLuwn Juwpybkp wwhnrLuwn

hdpwjhu quwhwnywd
Ny dwdybunwlg 27,887,311 139,447 27,747,864 0.50%
dwdytbunwug
- 1-hg 30 op dwdytwnwug 255,053 38,381 216,672 15.05%
- 31-hg 60 on dwdybwnwug 160,358 50,928 109,430 31.76%
- 61-hg 90 op dwdybwnwug 129,235 57,917 71,318 44.82%
- 91-hg 180 on dwdybwnwlg 269,333 174,071 95,262 64.63%
Cunwdtlup
hwéawhinpnutphu
npwd Jupykp 28,701,290 460,744 28,240,546 1.61%

2016 W 2015 pRr. nGywntdptph 31-h npneeywdp Cuytpnieyniup sh nLubgh] wuhwwnwwbu Lpwlwywih
hwdwpynn thnpuwnniubn:

NMuwydwuwgnpuwihu ywydwulutph thnhnhtunceyncup ypGr E Jupyh wuwydwuubph dwdwlwlwynp
thnthnhunipywl punype, hugsh wpnyniupnd wyuwydwluwgpwihu npwdwlywl hnuptph Lywwundwdp hpwynitughg
hpwdwpnud £ inbnh ntugb uwhdwludwé dwdybGunnud: 2016 pywlywuh pupwgenid Cuytpnipjwl
Jwnwyhu nhuytph pwdhup nhuvhwpytb £ hwdwhunpnutphg unwgywod Jyuwnplytph dGpwlywnnigdwl
nhdncdubpp, W yGpwywnrnigyt) GU 1,133 Jwpy 1,078,833 hwqwp npwd punhwuncp gnudwpny (2015p. 512
Jwpy 737,394 hwqwp npwd gncdwnpny): Cunhwuncp yGpwywnnigwod Jupytpph hwadtGyznwihb wpdtep
31 nbGywnbdptn 2016 pJwlywlh npnipywdp wqgunud £ 1,178,580 hwqwp npwd (2015p. 696,673 hwqup
nnwd):
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9. Ipduwuwt Jhgngubp

Jwpadwuwiwdé hhduwluwu YQuwuwh W hwnnp- Uy
dhgngutph Jpw nwlygdwl Qpuwubklwuwyhlu dnhuwn- hhduwluwlu

Juwhwnw] Uspnpnudutp Uhgngubtp qnLjp pwuhgngubp Udhgngubp CunwJdtlup
Uyqpuwwl wpdtp
2015 . hntujwph 1 306,717 261,810 273,302 80,446 195,282 1,117,557
uybjwgnid 14,836 18,986 25,059 - 23,970 82,851
Ownwnnud (2,170) (33,502) (4,696) (3,900) (5,386) (49,654)
®npuwligndubn (130) 50 130 - (50) -
2015 . nkjntdptph 31 319,253 247,344 293,795 76,546 213,816 1,150,754
udtiwgnid 13,148 26,210 15,375 - 9,254 63,987
Ouwwpnud (12,457) (363) (1,817) - (2,210) (16,847)
®nfuwlignidubp (123) (20) 359 - (216) -
2016 . nkjwnntdptph 31 319,821 273,171 307,712 76,546 220,644 1,197,894
YUnLrnwuwd Jwwdnipynilu
2015 p. hntujwph 1 100,652 193,668 130,170 57,066 87,003 568,559
Uwpdwontpjwl dwhuu 31,680 46,322 46,956 10,080 36,902 171,940
Ownwnpnud (750) (33,415) (4,418) (3,900) (4,567) (47,050)
Onpuwligndubp - 50 - - (50) -
2015 p. nEjwntdptnph 31 131,582 206,625 172,708 63,246 119,288 693,449
Uwpywontpjwl dwhuu 34,001 30,042 46,377 10,080 36,282 156,782
Ownwnnud (9,204) (362) (1,449) - (2,142) (13,157)
®dnhuwlgncdutp (11) 198 28 - (215) -
2016 p. nEjuntdptph 31 156,368 236,503 217,664 73,326 153,213 837,074
2nin hwytlynwjhu wpdbe
2016 p. nEjntdptph 31-h npniLEjwdp 163,453 36,668 90,048 3,220 67,431 360,820
2015 p. nEjwntUptph 31-h npniLEjwdp 187,671 40,719 121,087 13,300 94,528 457,305
2015p. hnLtudwph 1-h npnipjwdp 206,065 68,142 143,132 23,380 108,279 548,998

2016 W 2015 pp. nGyuntdpbph 31-h npnipywdp wdpnnenipjwdp Jwqwd, pwig ntn ogunnwagnnoynn wywnhyubph hwdwhiwnU hwdtynwihb wnpdGep
Jwqunwd Ep 364,962 hwqwp W 225,573 hwquwp npwd, hwdwwwunwuhuwluwpwn:

2016 W 2015 pRr. nGywnGdptph 31-h npnipyjwdp CulyGpnoeyniup sh nLubgbp gpwdwnpwo hhduwywu Jheng:
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10. Ng WnLpwwlu wynhyubkp

Swdwlwpggwyhl
Spwqgntp Cunwdbtlup
Ulygpuwjwu wpdbe
2015 p. hntujwph 1 192,532 192,532
udbiwgnid 100,089 100,089
2015 p. nEjuntdptph 31 292,621 292,621
udbiwgnid 86,440 86,440
2016 p. nEjwntdptnh 31 379,061 379,061
YUnLnwyyuwd wdnpuinhquighw
2015 p. hntujwph 1 42,659 42,659
Udnpuinhquighwyh dwhuu 25,475 25,475
2015 p. nEjwntdptph 31 68,134 68,134
Udnpuinhquighuwyh dwhuu 35,740 35,740
2016 p. nEjwntdptph 31 103,874 103,874
2ninn hwdGly2rwjhu wndbe
2016 . ntynbtdptph 31-h npnLEjwdp 275,187 275,187
2015 p. nEyntdptnph 31-h npnLpjwdp 224,487 224,487
2015 . hntujwph 1-h npnLpjwdp 149,873 149,873
11. Uy wywmhydutp
2016 o.
nbUnbUpbnh 31-h 2015?[31‘-2?1“:!::-:;:!&552
npniLpjwdp
Ywlhiwysdwnubn 36,456 26,162
Muwpwnpubn 10,137 9,147
Ywlhiwybwnlubp w2huwwnwyhgubphu 239 3,353
(01]] 11,279 5,191
Cunwdtlup wjp wywmhyutkp 58,111 43,853

12. Mwpunwynpnrpintbubp hngudwl yuydwbwqgpbph qdnyg

CuyGpnipeynLul ntuh gnpdwpelutp htunqudwl hwdwawjlwgntpny: IGnnqgudwl hwdwawjuwagnptpny
thnfuwwnynepyntt inpdwd juwd Jwwnywd wpdbenetpp thnfuwlgdned GU Gppnpn Ynndhu
cuytpnipywl Yynnuhg unnwgwd Ywubuhy npwdh thnpuwptbl: Wu $huwbivwywt wynhyutpp wnpnn
GUu JEpwgpwdwnpdb ywd yepwdwdwnyb) gnpépulyGputph Ynndhg cuybpnieywu
wwnpunwynpnepynLulbph suwunwpdwl (nEdnpnnh) pwgwuwynieywl nGwencd, uwlwyl gnpopuytpp
wuwpunwynpyned £ yGpwnwpaut] wpdbpenetpp ywydwluwagnh wywnpunhl: cuyGpnieywu
uwhdwudwdp wyn wnpdGenetph qony hhduwywu nhulyGpu nL ogniinutpp wwhwwuybp Gu W wyn
huly wwuwntwnny npwle s6U wuwwbdwlwsyt): Wu gnpdwnpeutpu hpwywlwgynid GU wjl
wwjdwulutnpny, npnup punnitbjwd U unwunwpun Jupywynpdwl W wpdGenetph thnfuwnniejwu
nL Jwpywjhu gnponcubnipjwl dwdwlwy, hugwbu Lwl wjuwyhuh thnpuwuwydwlu gnpdwneutpned,
nnpwtn CuyGpnipynitup hwunbu E quihu npwtu Ynnd:

2016 p. nGywntdptph 31-h npnipywdp Cuybpnigywl wwnpunwydnpnipyntuubpp $huwbuwywl
hwwndwoh JuquwyGpwnieyntuutph hGwn Yupywd hGuingudwl ywjdwluwagptph gony wqdb £
1,196,795 hwqwp npwd (2015 p. nGhywnGdptph 31-h npnLgywdp’ 914,599 hwqwn npwd): 2016 p.
nGyunbdptph 31-h npnieywdp wju ywpunwynpneeynltuutph gony npwtu gpwy tnpwd wywnhdubph
hpwywl wpdbep ywaqdt £ 1,268,240 hwqwp npwd, npu hptuhg UGpyuwjwgunud £ 33 wWGnwwl
wwpunpwihu wpdbenetn (2015 p. nGUwnEUpGph 31-h npnLpywdp’ 948,971 hwqwn npwd): SE'u dwu.
7:
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13. ®dnhuwnni Uhgngubtp

Updnyjp

Uubjwlbwluwl

Uwpdwl wmnynuwnpnyp

dwdybun

%

2016 p.
nEyunbd-
ptph 31-h
nnnLpjwJdp

ubujuwlwlwl
wnnynuwnpnyp
%

2015 p.
nEyunbd-
ptph 31-h
npnLpjwJp

dwnltn
pwuytphg L
$huwlivwywu
hwuwnwuwnnieynLul
tnhg

dwnytn
pwuytphg L
$huwbivwywu
hwuwnwuwnnieynLuu
tnhg

dwnytn
$huwbivwyuwu
JwadwybnwnLpein
LU shwlunhuwgnn
hpwywpwlwyuwu
wlawlghg

33 YGUunpnuwywu
Pwlyhg
Udhgwqquyjhu
dnwantipny
unnwgywd
dwnytn

UUL nnwp  1-4 wwph 6.2-8% 16,694,295 5.7-8.5% 15,259,784

3R npwd  2-5 wwnph 11.6%-22.22% 3,630,431 14.5%-22.2% 7,446,242

Uhlsle 1

33 npwd wnwnh 6.25% 486,148 -

33 npwd 5 tnwnh 6.75% 217,965 -

21,028,839 22,706,026
2016 p.-h nGywntdptph 31-h npnipyjwdp CuybpnieynLul nLtuh thnpuwnnopynLulutGn hup $huwiuwyuwu
hwuwmwuwnnrpnLtultphg (2015 p.-h nGyntdptph 31-h npnLpywdp ™ tnwulbpyne $huwlivwywl
hwuwnwuwnnipynlultphg), npnug Juwgnpnutnphg jnipwpwugnipp gbpwquugnud £ ubthwlwl
Jwwhwwih 10%: Wu Juwgnpnubph hwdwhiwnU wndbep 2016 p.-h nGyuntdptnh 31-h npnLgywdp
Jwqunwd £ 20,111,054 hwqwp npwd (2015 p.-h nGyntdptph 31-h npnLgywdp ™ 21,568,150 hwqup
npwd): Mwnpunwynpnipynitlutpp swthyned GU wdnpuinhquigdwd wnpdbeny:

cuytpnieyniup wwpunwynp £ hwdwwwwnwuhuwuncpnit wwywhnyb) thnfuwnne dhgngubphu
wnUsynn $Phuwlivwywl ywydwuutph npnypeUutphu: Wu npnypUtpp UGpwnnud 6L uwhJdwudwd
gnpéwyhglutp, wwpuwynpnipynib/ubhwwl uwwhwunw] hwpwptGpwygneeyniup W Jh 2wpe wy|
$huwlivwywl gnpdwyhgubp:

2016 p. nGywntdptph 31-h npnipywdp Cuybpnieynilp uwhuntGp Ep $htwtivwywl hwuwnwunneejwl
hGuwn ntubgwd wwydwlwgpuwyhu npnypUtphg JGyp Juwpyuwyhu J6y wyuwydwuwgph qony’ pwg
Jwpywyhu nhuytph gnpdwyhgp (2015 p. nGywntdpbnh 31-h npnepywdp® 2 ppwpuunned): 3phdudbiny
Jwpwuwnntubph hGwn pupwghy pwlwygnieynibubph W hwnnpnwygnipywu ypw, huswbu bwld
unpdw gnpdwnuwp gnpépupwgh 2npwlwyutpnd nnwptybpghb hwenpnnn dwdwuwlw2powuncd
Uunp Jupywjht ywydwlwagnh unwgdwl hwuqudwleh dpw, nEwdwpnipeyntup hwuwnwunniu
hwdnqywonipeynitu nLtuh wyu JwuhU, np wyu ghencdubpp W Jepwltwydwd yuwydwluwagpGpp
yuwunnuwywuwgyblu: cuybpnipywl hpwgytihnipywl nhpeh yeppnwonceywl Lywwnwyny
nGywdwnnieyniup hwdwuwwwnwuhuwl thnfuwnnepynilUbpp Uepwnt) E gwywhwUue Ywpgned: SE'u
owl. 26:

37



«ShLLU» NFLhYGNUUL YUuryushtL yuauvuusrNnre3NkL ®rLC

Shuwbuwlwl hwytinynepynitbuEphu Yhg swbnpwgpnieynLbuubp

2016 p. nEynbtdptph 31-hU wjwpnwd mwpjw hwdwp upnLcbwynipynil)
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14. Uj; wwpunwynpnrpyntbubp

2016 p. 2015 pe.
ntynbtdptph 31-h ntEynbdptph 31-h
npnLEjwdp npnLpjwdp
W1 $huwbuwjut ywpunmwynpnepynluubp
Muwpunwynpnieyntlubp wbudbwywagqdh Lywwndwdp 35,928 23,753
NMuwpunwynpnieynctuubn Jwwnnigwd swnwjnipejnlbubnh géony 107,695 114,417
W 19,700 -
163,323 138,170
Uy ng Phtwluwlwt yuwpnmwynpnrpynLuubp
Updwyncpnh gony wywhnruwn 163,392 195,525
MwpunwydnnpnrpynLuutp hwnpytph qony pwgwnnipjwdp
2whniLpwhwnyh 109,585 114,967
ujL 2,758 2,407
275,735 312,899
Cunwdtlup wj; ywpunwynpnepynLuubp 439,058 451,069

15. Unnpwnwu thnfjuwnnipyniu

2009 p. CuytpnipeynLup Finca Microfinance Fund B.V.-hg uwnwghty £ 2,500,000 UUL nnjwph
uinnpwnwu thnfuwnnipjnLl: Finca Microfinance Fund B.V.-h ubthwlwUwuwnbpl £ 3njwlnwywl
Stichting holding Microfinance Fund wudJwudwdp Ipduwnpwdp, nph hhduwnhpu £ Deutsche Bank-p:
Jdwpyp tnpwdwnpywod £ 7 nwph dwdytbunny 14,98% wnprnyntbwdbun innynuwnpnyeny:

2016 p.-h Unjtdptnh 11-hU unnpwnwu thnfuwnnipintUt wdpnnendht Jwpdb| £ “hnddwph

anwdhypht hwdwwwinwupuwl:

16. PuduEnhpuwwl uuwhwnuwg

2016 W 2015 pRr. nGywntdptph 31-h npoeywdp huwynwnpwpgwsd, pnnuwnpywd b wdpnnonipywdp
Joéwnpywd pwdlbinhpwwl ywwhwnwip pwnywgwd En 490,596 unynpwwl pwdlbunndubphg’
10,000 3R npwd wujwluwywl wpdteny: Undnpwywl pwdubunndubp wuophunnubpp hpwyniug
nLUGU unwlw] 2whwpwdhuubp, npnup hwynwpwpyned GU dwdwuwy wn dwdwuwy W
cuyGpnLpywl wwptlywl punhwlncp dnnnutphu nLubU JGY pwdlubunnduh nhdwg JGy dwyjlh

hpwyniup:

cuytpnipywl pwdlGinhpwwl Yuwuwhwunwip pwdlubnGpbph Ynndhg yéwnpdt £ 33 npwdny W Upwlp
hpwynitup nLtuGlu unnwuw 2whwpwdhuubp W uwhwnwih pw2huncd 33 npwdny:

cuytpnipywl’ pwdubnbpbph Jheole pw2iuynn wywhnrunutpp uwhdwuwthwyyned BU ynennwyjwd W
spw2hudwd pwhnypeh gnidwph swthny” wpunwhwynywd cuytpnipywl 33 opGlunpniejwl
hwdwwwunwuhiwl wywwnpwundwd hwdbunygnipynctuubpnud: 2pwhudnn wywhneuwnubinu hptughg
LGpyuwjwguncd GU Wwhnrunnwyhu $nunp, npp unbndywd £ opGUunpnipywl wwhwleny:
cuyGpnipywl ywhniunwihu $nunp dlewdnpynid £ wywpunwnhp nwwpGlywu hwnywgnedubph
Uhgngny” hwzdwpyywé cuybpniejwl gniwn 2whnyeh 5%-h swihny, Jdhusle $nunp Ywaqdh
pwdlGinhpwwl uwhwwih 15%-n:

Mwhnruwinh wyu gnudwpp wpnn £ ogunwgnpoytb) Cuytnnegywl YnpniunlbGpp dwoéybing, huswbu
Lwl CuyEpnLywlu ywnpunwwnndubpp Jwpbine W pwduGnndubpp hGun qubGine hwdwp, Grb w)|
Uhgngutpp npw hwdwn s6U pwdwpwnpned: Mwhniunwihb $nunp sh uwpnn ogunwgnnoyt) wyp
Lwywuwnwylutph hwdwnp:

2016 W 2015 pp. CuytnnLeyntup sh hwynwpwptb 2whwpwdhulbp:
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17.2nLin mnjnuwjhtu Glwdninn Jhugle mnnuwuyhp wynmhyduEph wpdtqpyncdhg

Unpnrunnutph qény dSwhuup

Snynuwjhtu ElwdnLwnn
Udnpunhqugduwé wndteny hwpdwnynn phuwlbuwluwl
wlywnhyubphg innynuuyhl GLhwdnein
- hwswhunpnutphb tnpdwd Jupybn
- npwdwywl Jvhgngutp W nphwlg
hwdwndtepubp

Cwhnyprh jwd yuwuh dhongny hpwywl wpdtepny
swithynn $huwlbuwlywl gnpdhpltiphg tnnynuwyhu
GUwUnLwin

Jwtwnph hwdwp Jwwnsbih wGunwlywu wndbenetphg
nnynuwjht GHwUnLinlutp

Cunwdtup nninuwjhtu GHwdnLnn

Snynuwjhlu Swhiu
Udnpunhquigwd wndbeny hwpduwnynn phlwlbuwlwl
wwnunwynnncpyntbutnhg wtnnnuuwyhl dwibuu

- thnhuwnnt Uhgngubn
- unnnpwnuwu thnfuwnnipejnLu

Cwhnyph jwd yuwuh dhongny hpwywl wpdtpny
swithynn $huwuwywl gnpdhpubnhg wnnynuwyhlu
owhuu

RGwingudwu hwdwawjuwagptbph qony tnnynuwyhlu
owhuubn

Cunwdtup nnninuwjhtu Swhiu

2nin nnynuwjht Elwdnin Jhugle tnnynuwyhp

wijnnhyjubph wpdtqpyncdhg Ynpnruwnubph qény
Swhuup

2016 p. ntynbkdptph
31-phu wjwpunywd

2015 p. ntynbkdptph
31-hu wjwpnywd

wwph wwph
8,677,822 8,022,121
73,001 19,795
8,750,823 8,041,916
20,497 16,971
74,464 32,106
8,845,784 8,090,993
2,231,617 2,404,547
141,748 162,854
2,373,365 2,567,401
329,422 371,989
59,668 26,299
2,762,455 2,965,689
6,083,329 5,125,304

18. 2nLwin ogniLin wpunwpdnipwihu gnpbwnunLeynLtlutphg

2016 p. ntynbtdptph
31-hu wjwpnyjuwd

2015 p. ntynbkdptph
31-hu wjwpnyuwd

Thihug, gnn
2nLwn ogniwn/(Yuwu) $huwiuwywl wynhdubph W
wwpuwynnpnipjnLtultph yopwquwhwwnnwdhg

Cunwdtlup qnunn ogniin wpunwpdnirpwjhlu
gnpéwnunLpjntuutphg

wwph wwph
110,866 116,857
1,699 (31,219)
112,565 85,638

19. ULdUwYwquh gdny dwhuubp

2016 p. ntyntdptph
31-phu wjwpunywd

2015 p. nkjnbkdptph
31-hu wjwpnywd

UWhuwwnwdwnd, ywpgliwyddwpubp W wyp
hwuwnnignidubn wohuwwnwyhgubnhu
Jdbpwuwwuwnpwuwndwl dwhuubp

Cunwdtup wudtwlwquh gdny dSwhiubkp

wwph wwph
2,114,666 2,308,814
6,835 13,643
2,121,501 2,322,457
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(Rwquip 33 npwdny, Gt wy] pwl UpJwé sE)

20. U gnpéwnbwywt swhuubp

2016 p. ntynbkdptph 2015 p. ntyuntdptph
31-hu wjwpnywd 31-phu wjwpnyjuwd
wnwph wnuwph
Nnyweh W junwdywndwl Jéwpubn 753,947 745,751
QnpownUwywl JwpdwlwinLpjwu qony dwhuubn 331,797 327,173
Shduwlwl Jvhengubph yGpwunpngdwu W uwywuwnydwu
owhuutin 166,490 156,632
UwwhndJwagnpnipejwl gony dwhuubn 94,699 115,165
UndnLbw| dwhuubp 64,804 60,812
Qpuublywywyhu dwhuubn 51,961 55,064
Ywwh W hwnnpnwygdwu dhgngutinh qdny dwhuutin 42,349 45,633
funphpnwunyjuwywl W wy Jwulbwghunwywlu
ownuwjnLpntbutGph gony dwhuubn 42,157 19,019
Rwnybp’ pwgwnniejwdp 2whniewhwpyh 37,325 56,208
Uuyunwlgnipjwl dwhuubp 28,930 57,475
Qnpontndwl dwhuubn 24,107 34,136
LGpywjwgnigswlywlu dwhuubn 15,952 30,239
Rhduwlwlu dhepngutph nnLpu gnnudhg Ynpneuwn 3,690 2,604
Qnywqgnh dwhuubp 1,735 2,757
Snudbp nL lnnLquilipltn 322 275
Uj| dwhuubp 159,124 130,660
Cunwdtup wj gnpdwrbwlwlu dwhuubkp 1,819,389 1,839,603

21. cwhnLpwhuwply

CuyGpnipeynLup quwhwwnnd W gnwugned £ hp pupewghy Jdwpytihe 2whnipwhwpyp W hp
wywnhyutbph W ywpuwynpnipyntuubph hwpyuyhb pwqwl hwdwawyiu 33 hwpywyhu
opGUunpnLpeywl, npp wppbpynud £ $3UU-hg:

cuytpnipeynLul ntuh npn2wyh Junnwwl hwpywyhu tnmwpptpnoeynluutp, npnue wnwewlncd GU
whnipwhwnyh Uwwwnwyubpnyd sujwqgbgynn npnwyh dwhuutphg W 2whniewhwnyh
Lwwwnwyutnpny shwupyynn npn2wyh Gwdniinutphg:

RGunwagwd hwpytbpp hwdwpyyned GU dwdwlbwlwynp vnnwppGpneeyniuuGph Ljwundwdp, npnuge
wnwewluncd GU Phuwlivwywl hwybunynipyncuuGpnd dwlbwsywd wynhyutph W
wwnuwynpnepyntuutph hwdtGynwyhu gnudwpubph W npwug hwpydwl pwqwubph dhole: 2016 W
2015 ppE.-h nGywnEdpGph 31-h npnipyjwdp wnw dwdwluwlwdnp tnwppbnpnieynllutbpp
dtowdwuunpbl Jpwpbpnud GU GHwdniinh W dwhuuh Swbwsdwl hwdwn tnwppbn
dGennubph/dwdytwnutph Yyhpwnniegywlp, huswbu bwle npnwyh wynhyutph hwpyuwihu W
hw2dtU2nwjht pwquwutpnh dwdwluwlywdnp nwppbnnieynluubppl:

Uwnnple pGpdwd hwdwpyubpnud ogurnwgnnodnud £ uGpyuyhu hwnpyh npnypwswihp' 20%, npp 33-

nd Jdwnnud GU Ynpwnpwunhy dGnbwnynipyncubtGpp hwpydnn 2whnyeh hwdwp (hugwGu
uwhdwuywo £) 33 hwpyuwyhu opGuunpnipjwl hwdwwwwnwupuwl:
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Shuwbuwlwl hwytinynepynitbuEphu Yhg swbnpwgpnieynLbuubp
2016 p. nEynbtdptph 31-hU wjwpnwd mwpjw hwdwp upnLcbwynipynil)

(Rwquip 33 npwdny, Gt wy] pwl UpJwé sE)

dwdwluwlwdnp tnnwppbpnipynLtbutipp 2016 W 2015 ppR. ntUwntdptph 31-h npnLpywdp

ubpywywgywd BU htnlyw| wnynLuwyned”

3Gunwaqyuwd hwnluyhlu
wlywnhyubn/(wwpunwynnniyniltn) hGunlywih gony’
dwbdwneh hwdwn dwwnskih $huwtuwywl wynhyubn
Rwbdwhunpnutphb tnpjwd Jupybn

Shdbwlywl dhgngubn

Wl wywnhyutn

dnhuwnnt Uhgngutp

Uj] wwnpuwynpnipyniuubn

2nLin hEnwaqywd hwpyuwhu wynhy

Cwhnyp” UhUsl 2whnipwhwnyp

Uwhdwlywo npnypwswihny hwny (20%)

Uzuinwywl tnwppbpnueynluutphg hwnpyh wgnbgnieyniup
Lwhunpn tnwpywl yepwptipdnn pupwghly hwnlyuwhu
owhuu

CwhnLpwhwnpyh qdony dSwhiu

Cupwghy 2whnipwhwnpyh gony dwhuu

gwﬁjnnn wnwnywl Jtpwptnynn pupwghy hwpyuwihu
whuu

RGnwagywo hwpyuwyhu dwhuu/(ogniwn) ™ Gwlwsywd

pupwghy wnwpnd

CwhnLrpwhwnyh qdény dSwhiu

Enwaqyud hwupluwjhu wymphyutp

3nctujwph 1-h npnepywdp  hGnwagqywo hwnpywhu
wywhyubp

Cwhnypenwd wd Juwunwd pupwghy tnwpned dwuwsyuwd
hwnywjhu (dwhuu)/ognLwnn

Jdwbwneh hwdwp Jwwngtih $huwbivwywl wynhyubph
wuwhnrunnnud swlwsywd hGunwagwd hwpyh
Juwgnpnutph tnwppbpnieniu

AHynbEdptph 31-h npnepjudp hEnwaqud
hwpluwyhu wywnhyutp

22. Mwjdwbwwl yuwpunwynpnrpjnLuubp

2016 p. ntynbkdptph
31-h npniLpjwdp

2015 p. ntyntdptph
31-h npnipEjwdp

(10,656) 5,096
807 107,856
8,672 2,503
(1,741) (1,330)
(10,274) (10,322)
42,193 42,463
29,001 146,266

2016 . nEynbkdptph
31-hu wjwpunywd

2015 p. nkjynbkdptph
31-hu wjwpunywd

wnwph wnwph
748,615 78,794
149,723 15,759
6,803 9,294

- 8,678
156,526 33,731
55,012 36,333

- 8,678
101,514 (11,280)
156,526 33,731
2016 3. 2015 .
146,266 129,890
(101,514) 11,280
(15,751) 5,096
29,001 146,266

Qnnoncubnipjwl plwywunl pupwgenid Culytnpnieyniup Yupned £ hGnhw2dGU2nwihU nhuytn
nlutgnn $huwlbuwlywl gnpdhelutp, npwbugh pwywpwph hwdwhunpnutph wpheubpp: Wu
gnpéhputpp, npnue LGpwnnud GU Jwpyuwyhu rhuyh Lwpptbp wunhdwulbp, s6U wpunwgnned

$huwlivwywu ypdwyh Jwuhl hwpytwndnipyniuncd:

CuytpnipeynLul htnhw2dtlznuwht wwpunwynpnipynLulGpp unnwlbdubihu oguiwgnpdnud £ Unyl
Jwpyuwjhu yopwhuynnnipywt W junwdwnpdwl pwnwewlwunceyniup, hust oguiwgnponid £

hwzdtu2nwyhb gnpdwnUntpynLulbnh dwdwlwly:

2016 W 2015 pp. nGyntdpbph 31-h npnepywdp CuytGpnieyntup wuwydwluwlywl

wwnpunwynpnepyntuutph YnpneunuGph hwdwn ywhniuwnubp snluh:

Yuwwyhwnwih wpunwynpnrpgnluukp. 2016 p. nGyuntdpbph 31-h npnepywdp CulGpnieynLup
snLubp yuwwhwunw UGpnpdwu ywpunwdnpneeynil (2015 p. nGywnGdptph 31-h npniejwdp
CuyGpnipeynLup snitbtp Ywwhww) UGpnpdwl wwpunwynpneeynil):

Mwpunwynpnipjntbubp gnpdwnrbwywl Jupdwlwinipjwl gdny. Cuytpnipeiniun
gnpéwnlwlwl Juwpbwywnrpjwdp Jupsdwlwnwd £ Jh 2wpe gnwutlUwlyuhl nnwpwoplbn:
Unynpwpwn Juwpbwywinipjwl dwdybunp wnlenwd £ 3-5 vnwph: dwpbwluwinipywl Jdwnubpp
JnLpwpewlsnin 2-3 tnwphu 64y yspwlwyynud BU 2ncuywywt Juwpadwydwpubplu wpunwgnibnt
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2016 p. nEynbtdptph 31-hU wjwpnwd mwpjw hwdwp upnLcbwynipynil)
(Rwquip 33 npwdny, Gt wy] pwl UpJwé sE)

hwdwn: Npnawyh JupdwwnipyncubGp tnnpynud U hwybyw) Jupdwddwnnd, npp hhdugwid £
nGnwywlu quwjhu hunGeuh thnthnfunceynlluGph ypw:

Gpp Cuytpnipeyniup hwunhuwunwd £ Jupbdwlwy, snwnwnpbgynn gnpownuwlwl Jupdwwnipjwdp
ytpgywod gpwutlywyutph wwwgw bjwquagnyl Juwpdwddwpubph uwnnigwoepp hGnlywiu £

2016 . ntjntdptph 2015 p. ntyntdptph

31-hu wjwpunyuwd 31-hu wjwpnyuwd

wwph wwph

Uhusle 1 tnwph 302,784 317,103

1-5 tnwnh 437,831 585,122

5 twpnLg wybih 55,961 105,537
Cunwdtup ywpunwynpnrpynituubp

gnpdbwnUwlwl JuwpawuwinLpjwl gdny 796,576 1,007,762

Fuwnwlwl Juipnypubp. anpdnllbnueywl puwywunu pupwgenid CulyGpnipeynLup Gupwnydnud £
nwunwlwl JwpnypUutph W pnnnputph nhuytph: “GHwdwnpnipyniup hwdngqywo £, np udwu
nwuwlwl JuwpnyplUtpp W pnnnpubpu wupwpGUwwuwnn wgnbgnipynil s6U nLuEUw $huwbivwywu
Jhéwyh wd cuybpnipjwl wwwagw gnpdnitubnipywl wpryntupubph ypw, ncunh $huwbuwyuwit
hwdGunynrpyncuutpnud ny Uh ywhniuwnn sh unnbnodby:

Swplyuwyhu optUunpniEynll. Swjwunwuh Iwlpwwtunneejwl wnlenpuhb hwdwlwnpgp
Ywpgwynpnn optUunpncpejniup, UGpwnjw| hwpywjhu optGuunpnieynLup, wnpnn £ ntuGLw UGYhg
wybh veyUwpwluncpyncuutn: UdGihu, yunwug Yw, np hwplywyht dwpdhuutbpp judwywlywl
nwuwunnnnipejntluGp Juwpnn U wub] aGnubwpywunhpwywl gnponlubnLeywl yGpwpbnwy: Geb
cuytbpnrpywl gnponcutnipywl yepwptpw) nGUwdwpniywl npnwyh npnanuduGp hwpyuwyhu
JdwnJhultph Ynndhg yhdwpydGu, Cuytpnrejntup Ywpnn £ Gupwpydyt) hwytyw hwnytbph, wwnydbph
W vainynulbph:

Unynpwpwpn hwpyuwhb uinnegnedp yepwptpned £ unninegdwu tnwpdwu bwhunpnnn Gpbe
opwgnrgwjhlu tnwphutphl:

Qnpdwpwp vJhgwywypp. 2Qwpqwgnn Gpyputph $huwbiuwywt 2ncywutpp, huswyhuhu £
Rwjwuwnwlh Iwlupwwbwnneeiniup, wybih 2wwn Gu Gupwpyynud qulwquwu nhuytnh, pwlu wytih
qupgwgwod Gpyputph 2nLywltpp, UGpwnRjw] MunGuwwl, pwnwewlwl, unghwjwywu,
hpwdwywl W opGUunpwywl nhuytpp: Ppwywlwl, hwpyuwyhu W opGUunpuwywu hwdwywngtpp
wpnibwynud U qupgwlw], uwluwyu Ywpnn GU ncuGUw] Lnmwppbp JGUUWpwUnLeynlluGp W
GUupwlw GU hwtwhiwyh thnthnhunieynlulutph: Iwjwuwnwup nbnlu gunnudned £ tnnbnGuwwl W
pwnwpwlywu thnthnhunieyntuutph gnpdopbpwgnid: Npwbu quipgqwgnn 2nLyw, Iwjwuwnwup snituh
wju wunnhdwl qupgwgwd gnpowpwn W juwunbwlywpgwiht Gupwywnrnigqwde, npp punpn? £
wdbh hwuntu wqwwn 2ncyuywwl nbunbGunceynllubphu: b pnudlu, nnunbuwwl wyuwydwultGpp
wnnibwyncd U uwhdwluwhwyb] Phuwlbuvwywl 2nLywubph gnpontubnLgywl dwydwiutpp, husp
pGplu sh wpunwgnind Phuwlivwlywl gnpdhputiph wnpdbelubpp: IGunwguw nunbuwywu
qupgwgUwl hhduwwu fungpunnun GU hwunhuwund tnunGuwwu W hbunhunncghnUwg
qunpquguwl gwon Jwlywpnwyp W nnbnGuwdwpdwl yGunpnuwgdwonceyniln,
nwpwownowlwiht wuyuyniuncpynibubpp W vhpwgqgquwyhl tnuinbuwwl déqguwdwdp:

Rwdwhuwphwjht $huwbuwwl hwdwwpgbnnud hwdwlwpgwyhU nhuytbpp, wn pynd” Jupyuwyhu
2nLjwutph hpwnpnipywl Juunpwpwgnudp Jupnn GU pwgwuwlywl wgnbgnipyniu nlubUwg
cuyGpnipywl ywwhwnwih W npw hwuwubihnigywl, wybih punhwupwlywunpBUu™ gnpdnLubnieywu
wnryncuplubph, $huwlivwyw npnepywu W hGrwuwnpuGph ypw: UyGihu, nGnleu wniw Gu
wlnpn2nipyncultbp’ Yuwuwdwd GpypuGph tnunbuwywu hpwdhéwyh hbwn, npp Ywpnn £ hwugbgub
wnpunwuwhdwuhg UGphnunn npwJdwlwl Jhengubph wwywunpnh, huswbu Lwle
hwlupwpryntbwpbpwwl wpunwnpwueph guGph wuydwu, npp JGdwwbu npn2hs nGp £ uwnnud 33
wnuwnbuncpywl hwdwp: Unwytb] uhuwn gguwih 2ntyuwjwlwl uwwnUwhpUtph W ndjwpnieyncuutph
wnryntupned 33 tnuntunipeyniup, huswbu bwle CuyGpniejwl gnponLuGnueynLup Ywpnn Gu
Jwupwpwlw(: WuntwdtUwjuhy, pwuh np UJwU GupwnnnLeynllUtph hhdpnid puywd Gu
pwquwrhy thnthnpuwywl wyuwydwllbp W wunpn2nieynilubp, nGlwywpnieyniup hbwpwynpnipynlu
snLuh wpdwlwhwdwwn quwhwunwlwl nw, pE UJwl hwugqwdwluplubpp hus wgnbgnieynLu
ynLuGuwl cuytpnrpywl wynhdubph W ywpunwynpnipynluubph hwdbyznwihb wpdteutnh ypw:

cuytpnipeyjwl Phuwlbivwlywu hwzdbnynipyntubtpp s6U Uepwnend &2gpunncdutph wgnbgnieyniun,
Gret wnwhuhe wu, npnup wpnn EhU wuhpwdtwn hwdwndGl, Get yapp U2dwd gnponulutph
wqgntgnipeynitup nhunnwpybh W wpdwuwhwywwnnpbU swithGih nwnuwnp 33 hwdwp:
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(Rwqup 33 npwdny, Gt wy] pwl UpJwé sE)

23. Qnpéwpputp yuuwywlygywd Yynndtph htwn

Shuwbuwluwl yhdwlyh dwuhu
hwzdbwnynipejnilu

W1 wynmhdJutp (bwl. 11)

- Wyl Yuwwgwlygdwd Ynndbn

Uj1 wwpunwynpnepjncbuubp (dwl. 14)

- dwyp pulyjGnneyncu
- Wyl juwwwlgdwéd Ynndbn

Ccwhnyph jud Juwuh Juuhu
hwzdbGwnynipe)nilu
Uy GwdnLinubp

U1 gnpdbwnLwywl Swhuubp (Swl. 20)

- duyn puybGpncpyncl (nnjwyph
Ywnwdwndwl yéwnlutn)

- wy uwwlgduwé Ynnden
(inbnbhwwndwlwl W wy; dSwnwynipynLulbn)

2016 p. nEywnbkdptph 31-h npnLjwdp

2015 p. nEywnbtdptph 31-h npnLpjudp

CunhwunLp nuul puwn

CunhwlunLp nuul puwn

Yuwywygjwd Ynndh Phuwiuwljuw Yuwwywygjwd Ynndh Phuwiuwwu
htwn hwadbklU2hn hw2dbwnynLpjncuutph htwn hwadty2hn hw2dbwnynLpjnctuutph

- 58,111 6,772 43,853

- - 6,772 -

(53,802) (439,058) (63,466) (451,069)

(51,922) - (52,969) -

(1,880) - (10,497) -

2016 p. ntjntdptph 31-hu wjwpunywd vnwph

2015 p. ntjunbtdptph 31-hu wjwpunywd vnwphp

Qnpdwpplubp CunhwuncLp nuul puwn Qnpdwpelubp Cunhwluncp nuul puwn
Juuwlygyjwd Phuwbuwluwn Juuwuwygywd Yynndeph Phuwbuwwt
Ynnutph hbwn hw2ybwnynipjntuutph hbwn hw2ytwnynrpjntuutph
36,668 54,165 6,991 24,485
924,040 1,819,389 888,265 1,839,603
753,947 - 745,751 -
170,093 - 142,514 -
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2016 p. nEynbtdptph 31-hu wdwpunywd vnwph

2015 p. nEyntdptph 31-hu wjwpnyjuwd tnwph

Qnpéwpplutp CunhwunLp nwul puwn

Qnpéwipputp

CunhwunLp nuul puwn

Juuyuwygwd Yynndtph $huwivwyuis Juiwyuygywd Ynndeph Phuwbuww
hbwn hw2ytwnynrpjnLuubph hbwn hw2ytwnynrpjntuutph
1Ejwduwnp wuadbwlwquh
Jwpdwwpnipinilu (Swl. 19)
- uwpswdwdlybwn Jawnnrdubn
wptuwnwlhgubphlu 161,693 2,121,501 183,008 2,322,457

2016 W 2015 pp. nGywntdptnh 31-h npnieywdp CuyGpnLEywl wnwugpwjhU nEYwywn wudbwlwqgdp pwnuwgwd £ Gnkl 3 wwwnnuhg:
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24. Shuwbuwlwlu gnpdhpubtph hpwwlu wpdbep

$3UU-U uwhdwlncd £ hpwlwl wpdtep npwbu gnudwn, npny wywnhdp wpnn £ Jwéwnybp uwd
wwnuwynpnepyntup thnfuwugyb) 2ncyuwyh Jwulwyhgubph dhole undnpuwywl wywydwultpny pupwgnn
gnpéwnenud swhdwl wduwpedh npnepejwdp: UWuwnbn UGpyuwywgdwd guwhwwnnudubpp ywnpunwnhp
ytpwny s&U wpunwgnined wyl gnedwputpp, npnue cCuytbpnipyniup Ywnpnn £ unwbw) npn2wyh gnpdheh
2nLyuwywywl thnpuwbwydwl wprynilupned:

WunLtwdbuwjuhy wuhpwdbwn £ nwunnnnieyntl npwyGugh JGuwpwudbl 2nLyuywwl tnngjuutpp
2nLyuwywywl indjwiutpp, guwhwundwd hpwywl wpdbep npn2GinL hwdwp: IwjwuwnwUh
Swpwuwbwnnipjwl 2nLjwl Ywpbih £ puncpwgptp npwbu qupqwgnn, L tnbnGuwlwl wywydwulbpp
2wpnibwynud U uwhdwluwhwyb] Phuwbuvwywl 2nLjwubpnd gnpénLubnLeywl dswydwiutpp: Thlywh
guwlndubpp Ywpnn GU hbwgwd hubp ywd wpunwgnibp Jwéwneh gnpownpeputbph Yypdwunned W
wnnyncupnud s6U wpunwgnih $htwbiuwywl gnpdhpubph hpwywl wpdbepubpp: "GHwywnnieynLlu
ogunwagnnob) £ 2nLywh wdpnng hwuwlubih inbGntywuwndnipyniup Phuwbuwywu gnpdhpubph hpwywu
wndtep guwhwuwnbhu:

cCulytpnipjwl’ 2upnitbwujuyjw hhdnituputpny hppwywu wpdbeny swithynn $htwiuwljws
wunhyutph b ywpunwynpnipynctbubph hppwwu wpdbep. cuytpnieywl npn2 $huwlivwywl
wywnhyutp b ywpunwynpnipynlbuGp swhyned GU hpwwUu wpdbGend jnipwpewlgnip hwydGunne
dwdwlwlw2pgwuh ytpgnud: IGuinlyw) wrynruwyp LGpHuwywgluned £ U4wd $huwlbuwwl wyinhdubph
wwpunwynnpnipynluubph hpwywlu wpdbeh npndwU JGennubpp (Jwulwynpwuwbu® oguinwgnpdywd
guwhwwundwl JGennutpp W GilwyGunwihu wnwdjwubpp):

bpwwlu wpdbe

Shuwluw- 2016 po. 2015 po. Shuwlu- 2016 p. 2015 p. Shuwl-
Juwu nEywnbtd- nEywnbtd- uwluwl ntywnbdptph ntywnbdptph uwuwl
wywhyukp/ ptph 31-h ptph 31-h  wywhy- 31-h 31-h wlywnhy-
Phuwiuw- npntpjwdp  npnipjudp Utp/$hu. npnipjudp npnLpjwdp utp/$hu.
Juiu wjwpunw- wjwpunw-
wwpunw- Uynpnrp- ynpnrp-
Unpnrpynilu- jnLuubp jnLuubp
ukp
Cwhnyph juwu - 4,144 Uwlwp- 26nsywd Snpywnnwihu Nppwl
Juwuh Jhengny nwy 3 npwdwywl thnhuwpdteutppo pwpap Gu
hpwywl hnuptp. Uywqw quwgnpdtiny $npywnnuwyh
wndbteny npwJdwywl gunnnLuwynipe- U
swithynn hnuptinp Jwl thnfuwndtip-
Shuwliuwywu quwhwuwnynud GU* hwdwnpdtenie-  Ubpp,
wywnhyutbp/ hhdp punncuGing jwu W wjupwl
(Wwpuwyn- $npdwpnuwyht wmnynuwnpnyeh  pwpan £
nnLpynLultn) thnfuwpdbp-ubGpp hwdwnpdGenie- hpwywu
wpunwndnLpw- W wwydwluwagnny jwu wndbep
Jhu ugnithtp uwhdwluywd Jhwuluncpyniup

$npdwpnuwyht

nnnypwsw-thtinp,

qtinsqwd wyl

nnnypwswhny,

nplu wpunwgnined

E vnwppbp

wuwjdwlwagpw-jhu

ynnutph

Jwnyuyhl

nhuytipp
Jwbdwnph 1,268,240 948,971 Uwlwp- QUuwlnidubp u/nR u/nR
hwdwp Jwuwnskh nwy 1l wywhd 2nyuyned
$huwlivwyuwu
wlywnhyubn
Cwhnyprh jwu (58,338) (91,991) Uwlwnp- 2Gnswod Snpywnnwihu Nppwl
Juwuh Jhengny nwy 3 npwdwywl thnhuwpdbeputpp® pwpap Gu
hpwywl hnuptp. Uywqw oquwgnpdtind  Hnpdwpnuwyih
wndteny npwJdwywl gunnnLuwynipe- U
swithynn hnuptipp Juu thnfuwndtip-
Shuwluwywu quwhwuwnynud GU* hwdwnpdtenipe-  ubpp,
wywnhyutbp/ hhdp punncuGin jwu W wjupwl
(wwpuwydnnnie $npdwnnwyhu wnnynuwnpnyph  pwpap £

L
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-j)ncuukp) thnfuwpdtpubpp hwdwnpdbpnie-  hpwywu
wpunwndnLe- W ywydwlwagnny jwu wndbpp:
wjhu uynthtp uwhdwluywo Jhwuuntpynitup

Pnpdwnnuyhl

npnypwswihtnp,

qtinsywd wyl

nnnypwswihnd,

npu wpunwgnined

E vwnwppbp

wuwydwlbwgpuwyhu

ynnutph

Jwnywyhu

nhuytipp

$Shuwluwlwl wynhyubph Jwywnpnwy 3-h hpwywu wnpdtenyd swihnuduGph hwdGdwwnwgnnudp
ubpywywgywo £ unnpld”
Cwhnypeh ud Juuwuh dhgngny hpwwlu wpdtpny

swithynn $huwivwljws

wlywnhdJubp/(wuwpunwdnpniLpynculubn)

2016 p. 2015 .

1 hnLtujwiph (87,847) 106,065
CunwdJtlup ognLwinutp Ywd Juwultn

- Cwhnypenud Jwd Juwuntd (319,386) (333,078)

Uwnnrdubp 348,895 139,166

31 nkywnbtdptph (58,338) (87,847)

cuybtpnrLpjwl’ ng 2upnitbwjwwu hhdnltuputpny hpwwu wpdbeny swthynn $huwiuwyjw
wunhyutph L ywpunwyynpnrpynltbutph ppwwu wpdbep. 3wyh wnlbiny Jh 2wpe $huwiuwyuwu
wywnhyutph L ywpunwydnpnipyniuubph yuptwdwdybun punypep’ nEwdwnnienitup wpdnwd E, np
npwug hw2dtynwyhu wpdteputpp Unwnn GU npwlug hpwwu wndGehlu: Npn2wyh wyp $huwlivwywl
wywnhyutph W $huwbuwywt ywpunwynpnipejntuubph géony nGYwywpnieynLtulu oguwgnponwd £
gbnsdwd npwdwywlu hnupbpp’ hpwywu wpdbep guwhwunbine hwdwn: Wu guwhwunydwd npudwlywl
Uhgnglutph hnuptiph gbnsdwl hwdwp ogunwgnpdywd nnnynuwnpnyplubpp hhdujwé U hwdGunnc
wduwpeyh npnrgjwdp wybnwwl wwpunwwnndubph GUwdwnwpGpnipywu Yynph ypw, gnedwnpuwd
wndnypep, gnpdheh dwdytunwjuniejwl, Yynndh Jupyuyhl nhuyph Jpw:

25. Ywuyhwnwih rhuyh urwjuwpned

cuyGpnipeynLup yuwnwywnned £ hp JuwhwnwU® wwywhndbine CuyGpniejwlu gnpdnLubnipyuwu
wlpUnhwuwnipjwl uygpnibpp, Jhkunyt dwdwlwly wnwybjwgnyuh hwuglubind 2whwagpghn ynndtGph
hwuwnygp uGpgpwdwd W ubthwywlu vhgngubph hwjwuwnpwy2nnipjwl oyunhdwjwgdwl dwlwwwphny:

33 yGunpnuwywl pwuyp Cuybpnywl hwdwp uwhdwuncd W yGpwhuynod £ ywuwhwnwih ywhwUugubpp:
Cuwn 3R UP Ynnuhg uwhdwlywd® LGpYwyndu gnpdnn Jwuwhwnwih ywhwuglbph, nlupdGpuw| Jupyuwyhu

JwquwyGpwnrpeynLulutpp 2016 . nGynGdptph 31-h npnugywdp wbwpe £ wwywhnytblu 150,000 hwquwp 33
npwd Ujwqwagnyl pwdlGinhpwwl uwhwwy (2015 p. nGyntdptph 31-phU" 150,000 hwgwip 33 npwd):

Swdwbawju 33 YR JuwunUwwpgquwhb ywwhwUuglubph, npnuep nudh JGe Gu b 2011 p.-hU, Jwnpywjhu
ywgdwyGpwnLpynluubpp, npnue hpwwuwgunwd U wpwnwpdnypeh thnpuwlwlydwlu gnpdwnunipeynculbp
Ywuhuhynd, Juwpyuwjhtu dwnpnwdutiphg pwgh wy| wywwédwnelutpny, ywpunwynp Bu wwwhndb) yuwwhunwih
W nhuynd Unwd wynhyutph hwpwpbpwygnipeyntup (Uwwhwnwih hwpwpGpwygnipjwl
ywunuwnpwywl wwhwug) Ujwquwagnyuhg pwnpanp Jwwpnwynwd: 2013 p.-hUu cCuybnpnieyniuu hn
ywunuwnpnrpynuncd yuuwnwnb £ thnihnpuncpynit® uwhdwlbing wpunwpdnyeh thnpuwbwydwl
gnpownuncpeynllutpp npwtu gnponLubnieywl wnwUdhU wbuwly, wnwhuny' CuytpnieynLlp
wwnpunwynp £ hp uwunbwnpwwlu juwwhwunwh W uwwhwunwih hwpwpGpwygnipjwl wywhwlep
wwhwwub] L ywwnwnb] hwdwwwwnwufuwl swthned: 2016 p. nGynGdpbnh 31-h npnipywdp jwwhwwih
punhwunLp wwhwugp Juguned £ 1,000,000 hwgwp 33 npwd’ 10% Ljwquwagnyl juwhwwih
hwnpwpbpwygniejwdp (2015 p. nGYwnEJpGph 31-h npneeywdp’ 1,000,000 hwquwp 33 npwd’ 10%
Ujwquwagnylu ywuwhwwih hwpwpGpwygnipejwdp):
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Guinlyw) wnyneuwyp ybppnwdned £ Cuybpnogywl uwhww nGuncpuutbpp ywuwhwnwih hwdwnpdtenipywl
Lwwwnwyutpnyd” hwdwawyu 33 Guinpnuwwlu pwuyh Yynnuhg uwhdwuydwd uygpniupubph:

31 nkywnbdptph 2016 p. 31 nkjwnbdptph 2015 p.

wnnhwn swupyuwd wnLnhwn swpyuwd

Uygplwywl uwwhunuwy 5,862,106 5,263,044
Lpwgnighg Yuwhwnwy - -
Cunwdtup Yuwuwhwuwi 5,862,106 5,263,044
Nhuyny Y2rnywd wlymhyukp 26,920,782 29,810,590

YwunUwnpwywl Yuwhuwwih

hwnpuwpbnwygniejntup (%) 22% 18%
Ywunuwywpquwjht bjwqwagnyl wywhwlgn

Juwunuwnpwywl juwhwwih

hwnpwpbpwygnipejwu gony (%) 10% 10%

hwhinnudubp gEu Pwhinnedubp g6u
Rwdwwywnwuhiwunipyntt bjuqugneu wpdwlbwqgpyt; 2016 p. wpdwlwqgpyt) 2015 p.
pwdlubwnhpwywl uwhwwih ntynbdptph 31-h nEynbdptph 31-h
wwhwlugubkphu npnLpjwdp npnLpjwdp

Suonhuncpynitup yopwuwynud £ juwhunwih unnigdwopp YjhuwdjwlughU yuuipduwoéend: Cuytpnopywl
Jwwhwunwih hwdwnpdbenieyniup uwhJdwuynod W Jepwhuyynud £ oguinwignpdtiny 33 UR Yynnuhg
uwhdwldwoé uwhdwuwswihGpp: Npwtu Udwu yepwuwydwlu Jh Jwu, vnphnopnp nhunnwpyned £
Ywuwhwwih huplwnpdtipp W jwwhwwih jnipwpwlgnip nwuht webgynn nhultpp: vnphpnh
wnwewnpynrpyntuuGph hhdwl ypw CuyGpnieyniul hp punhwuncp ywwhunwih junrnigwodpp uwnnigned E
2whwpwdhuutph yéwpdwl, Unp pwdbGunndubph pnnuipydwl, huswtbu Lwl Unp Wwpuneh uwd gnpdonn
wuwnweh dwpdwu Jdhengny: b pnudl, Cuytpnioeyniup ywnwywpned £ hp Juwhwwip® ywydwluwagpuwyhu
wwhwugltph hpwywluwgdwu hwdwn:

26. Nthulytph junwywpned

Nhuytph ywnwdwnpnedu Ccuytbnnipjwl phquGuh hhduwpwp twpptphg £ W cuybGpneeywl
gnponLubnLejwl Fwywl pwnyuwgnighsp: CuytGnpnieyjwl gnponcutnipjwlp punpn? hhduwwu nhuytpu
Gu’

. qunywyhu nhuyp,
. hpwgdtihniejwl nhuyp,
o 2nLtjuwywywu nhuyp:

CuyGpnipeynLul punniuncd £, np wuhpwdtwn £ ntubuw) nhuytph ywnwydwpdwl wpryncbwydbun W
Lwywwnwlwihu gnpépbpwgltp: Lajwol hpwlwlwglbine hwdwp Cuybpnieyniup unntndb] E nhuytph
ywnwywpdwl hwbgwlwng, nph hhdbwywlu bwywuwnwyl £ ywaunwwub] cuytpneeyniup nhuytphg W
PNy tnw| Upwl hwuuGine hp gnponcuGnLeywl Lwwwnwyubphu:

cuytpnrpywlu nhuytph Yuwnwdwpdwl bwywwnwyubph uwhdwldwl W pwnwewlwuncpyncuutph

2w ydwl punhwluncp ywuwnwuhpiwUuwwnynceyniup Yypned £ SuopGuutph funphnepnp: Suoptultph
hfunphpnh punhwuncp Lwwwnwyl £ uwhdwub] pwnwewywunceynlllutn, npnue huwpwdynphuu
yugjwqgbtgutblu nhuytpu wnwug wuhwpyh Jwwnpwpwglbine CuyGpneeywl Upgnibwynipynlul W
syncuncpyniup: Mwhwwubind Jepguwwl wywunwuhiwlbwwnynepiniup® wju Jhwdwdwlwy thnfuwgb) £
hpwdwuncpynLultplu Cuybpnipywl $hbwlivwlywl pwduhl’ bwhuwgodtnL W gnpdwnybnL
gnpoépbpwgltp, npnuep jwwwhnytU Uywunwyubph W pwnwewywunipyniubph wpryntbwybun
hpwywuwgnudp:

cuytpnipywlu nhuytbph Ywnwdwpdwl pwnwewwunceyniup W pupwgwlywpgbpp uwhdwudwd GU
cuytpniejwl nhuytph hwynuwptGpdwu W yGpnudncgywl bywwnwynd, npp enyp Yunw uwhdwub)
nhulytph W yGpwhuynnnipeyntbutph hwdwwwunwuhiwl uwhdwlbwswihGn, yepwhuytp nhuytpp W
wwwhndbp uwhdwlwswihtph hGn hwdwwwwnwupuwUuncpyniup: Nhuybph juwnwdwpdwUu
pwnwpwywuncpyniup W hwdwlwpgbpp yepwuwyyned U wunuwynp Yepwny' 2ntywyh ywydwlubnh,
wnwownydnn wwypwlplubph W dwnwynipynculbnh thnthnfunieyntbuGph wnpunwgnidwu Lywwnwyny:
Jdpwywunpwundwl W junwywpdwl unwunwpwunubph vhengny Cuytpnieyniup bwywwnwy nluh
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ywnnigb] hwdwwnpgqwé W junnignnwwl yGpwhuynnuywl Jhewdwyn, npinbn whuwwnwyhgutbpp
ywwuwinytGpwglutu hptug nGpp W wywpunwywuncpynLulbpp:

dwnpywhl, 2ncyuywywt W hpwgytihnigywl rhuytpp et wynpundbih W et gnpdwpeutinh dwywpnwyny
ywnwdwnpynd W yGpwhuyyned U dwpywyhu yndhuintubph L wynhdubph W wywpunwynpnepynLultph
ywnwywpdwl yndhwnth (wjunthbwn® UNYY) dhongnd: UNYY-U wywwnwuhuwlwwnnte £ nhuybph
ywnwdwnpdwl pwnwepwwuncpjwl, pupwgwlwnpgbph Jwydwl, yGpwhuynnnipjwl W
opGUunpwywu/Juwunuwwpgwiht nw2wunnd wniw nhuytph yGpwhuynnnipyjwlu hwdwn W guwhwwnnod
E nphwlug wqgntgniLpeynitup Cuytpnieywl gnpénLubnLeywl ypw: Wu dnuinbgnudp pny £ vnwhu
cuytpnrejwlp bywgbglub 33 UGpnpnuduwhb Jhewdwyph thnthnhunieynctuuGph nGwpnud CuyGpniejwup
uwywnuwgnn htwpwynp Ynpnruwnubnp:

dwpluwjhu nhuy

CuytpnipeynLup Bupwyw E Jupywhu nhuyh, wu £ nhuly, np $huwbivwywlu gnpsheh vh ynndp sh
ywuwwph hp ywpuwynpnipintup® $huwbuwywl Ynpnunbbp ywwnbdwnbinyg Jdjnwu Yynnuhu:

cuytpnipywl hhduwywu gnpéncubneeyniup Jhypnywpytbph wwpwdwnpnudl £: Swdwwwwnwuhiwluwpwn,
Jwpyuwyhu nhuyp dGowgnyl wnplenpnepynit nctuh Jhypndhtwbvwdnpdwl yugdwybpwnipynlultph
nhuytph ywnwydwpdwl JGe: 2qwih $huwlbuwlwl Juwulubphg funcuwthtGine hwdwn CuyGpnieynLup
Uhpwnnud £ tnwpptp JGennutp Juwpyuwhb rhulyGpp npn26ine e wprynitbwyGunnpbu junwywpGinc
Lwwwnwyny:

Uhypndhuwluwywynpdwl ninpuinp punhwuncp wndwdp hwyjwd E Jupywihb nhuyh® hwdwhunpnutphu
npwdwnpdnn Jupytph W pwulywihb wwunubph dhengny: bus yGpwptpnud £ hwdwhunpnuGphu
nnywd Juwpybphu, wu nhuyp ycunpnuwgwo £ Iwjwunwlh Iwupwwbunnopniuncd:

Nhuytph ywnwdwpnudp W Unuhunnphugl hpwywuwgyned £ uwhdwuywd |hwgnpniejnLulGph
2nowiliwiyubpnud: Wu gnpdplupwglbpl hpwwuwgyned GU Ywpyuwyhb yndhinGubph W cuyGpneeywl
Suoptuutph punphpnh Ynnuhg: Lwhupwlu nplE hwynnh Yuagdnudp dwpywyhu yndhuinth Ynndhg, pninp
wnwownynrpynluutpp Jwpyuwihu gnpopbpwgh yepwptnuw (Jupywnnih uwhdwlUwswihh hwuwnwunned
ywd Jupywht ywydwlwgptph JGe nunnnuduGph uuwnwpned W wyiu) yepwuwydned W hwunwnygned Gu
Jwnuwyhu nhuytph pwdlh Ynndhg: Unonyw nhulytph ywnwdwpndu hpwlwlwgyned £ Jupyuwyhu
nhuytph pwdluh nGlwdwph W UGpphu Jepwhuynnnipjwl pwdhuubph ynnuhg:

cuyGpnipywl Jwnwihtu pwnwewywuncpintup uwhdwudwd £ Jh 2wpe UGpehlu
pwnwpwyuwuncpyncuubpnd W pupwgwlwngtpned, npunbn hunwy uwhdwldwdé Gu pninp wnlbsdnn
pUupwgwlwpgbpp W wywhwluoUubpp hwdwwwunwuhuwl yepwhuynnuywl JGruwuhqguubph hGwn dGywntn,
uGpwryw Jupyh npwdwnpnudp, syéwpwod Jupytnph dnuhunnphugp W wyju:

Jdwplywyht yndhwntl ybpneonn dwpdhUl £, npp wwwnwupuiwlbwwnne £ Juwpyuwihtu huwynGpnod wdhnthwd
nGnGywwnynipeyniup Jyepinwobine W Jupyuwyhu nhuytGpp hbwpwdnphbu bywgbguGine hwdwp: dwpyuwyhlu
yndhwntlu cuytbpniejwl UGpunid wuywhu Jwpdhlu E, npp (hwgnpywé £ Yuywgubine yGpouwywlu npnanud
Juwpyuwhu hwjnp $huwbuwdnpbine Ywd Jdepdbine yGpwpbpnyuig:

Jdwplywyht yndhwnt UGpyuwywgynn nbnGlwuwndnieywl d2gpunnieyniup Jwnpuwjhu Jwuliwgbunh
wwunwuhiwlwuwnynipynlul £, nd (pwguncd £ bwhibwlwu hwywnp nhdnnh phqutGuh W Jupywyhu nhuytph
wwwnwd neuntdbwuhnnipynluhg hbunn: b bpgn dwpyuwihu yndhnbh wunwdubnp quwhwunnod Gl
huwjinh hwdwwwwnwuhiwunceyntup uwhdwuywoé swhwluh2uGphu (nhdnnh JwpywjhU wywuwndnioeyniup,
$huwlivwywu yphdwyp, dngwygwyhu ntbwyncpyniup W wyju):

SnLpwewlgnip Jwulwdynin wwpunwynp £ yhpwrtp CuyGpnipywl Juwpyuwihlu pwnwewlwuncpyncuutpp
W pupwgwlywngbpp’ cuytnpnieywl Jupywhu Yndhintbhg unwgywso Jupywihl hwuwnwwndwl
uwhdwUwswtihh 2newliwyutnned: 3ncpwpwlgnin Jwulw§ninh JGubebn Junpywyhu pninp tnGuwyh
huunhputph yGpwpbpw) gGynignid £ wnbophuncpjwlp W Jupywyhu yndhnbhu: 3ncpwewlgnip
Jwulwgnin ywuwnwuhuwuwwinne £ hp Jupyuwihu ynpndtbih npwyh L juunwpnnwwuh hwdwnp, huswbu
Lwle hp wynpundbih UGpunwd wnyw rhuybph yepwhuynnnipeywlu W dnUhuninphugh hwdwn: Lepehu
wnLnhwinh W UGppht yGpwhuynnnipejwl pwdhuubpp hpwwuwgunud G Jwulwdnintph W CuyGpnieywu
dwpywyhlu gnpépupwgutph ywunuwynp unnnignidubp:

cuytpnipeywl Juwnpyuwyhu nhulytph pwdhup nuncdbwuhnpnod £ dwdyGunwug Jupytph yepinwdncepgntup W
hGunwdniwn £ |hunwd dwdyGunwug Juwgnpnubphlu: MGYwdwnnipyniup, hGnlwpwn, wnbEnhu £ hwdwnned
dwdybunwug Jwpybph W wy; Jwpyuwhu nrhulyGph ypwpbpw) tnGntynieyniulGph tnpwdwnpnedp:
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cuytpnipeynLup pw2buncd £ Jupywyhu rhuyh Jwwpnwyp® uwhdwuwhwybing J6Yy Jwpywnnih gony
ywdJd Junpywnniutph pudph gony, hugswbu Lwle pun tnuntGuniejwl WL w2huwphwgpwwl ubgdGuwnnutph
nhuyh swithtpp: dwpyuwhu nhuyh uwhdwlbwswihtpl pun Jupywreneh W pun Jupywwnbuwyh
hwuwnwuwnnd £ Suoptultph punphnipnp: Ywpywnnih gony nhuyp hGnwguynud uwhdwuwthwyyned £
GupwuwhJdwluwswihGpny, npnup yepwptpnud GU hwdGy2nwiht W hGnhwyGy2nwihu nhuytphu W
uwhdwuynwd U Jupywyhu 4ndhwinth ynnuhg: dwuwnwgh nhuybph hwdwwwuwnwuhuwunipynlup
uwhJdwlUwswthtphu huyynid E opwywt Yunpwodepny' wwywhnybint hwdwp, np cuybpniejwl Yynndhg
uwhdwudwo Jupuwyht uwhdwlbwswihtpp L Jupyntbwynipjwl nunbgnygubpp s6U puwpuwnydned:

Cuwn Lywwnwywhwnpdwpnepywl, W Juwpytbph J6d dwuh nGwetpnud, cuytpnieyniul punniuncd £ gpwiy
Yuwd wudlbwywl Gpw2huwynpnieyniu: WuncwdGUwjuhy, Juwpytph gqgwih Jwul wuhwwnwlywl Gu, npuinkn
wjuwhuh wwwhnynipywl dhongubn s6U Yunpnn dGne pGpdL;: Wuwhuh nhuybpp Unuhuninphugh Gu
Gupwnyynid 2wpnibwywywl hhdntupnyd W Gupwlw GU nwpGywl ywd wybh hwdwhuwyh
Jepwuwyndubnh:

JdEpwbwjwés yuydwuubpny Jupybp. Yepwuwywo ywydwuubpnd Jwpybpu hpughg ubpyuwywguncd
GU Juwpytp, npnue Jepwywnenigytb) 6U° Jupywnnih $huwbuwlywl npnepgjwl Juwnpwnwgdwl
wnprynctupned, W CuyGpnieyniup uwwnwptl £ ghenudubp, npnup wjjwwbu sep nhuinwpyh: dwpyh
Jepwywnnigdwlu nGwenid wyjt Junwd £ wyn nwuncd wulwhu Upwlhg, np yepwywnnignidhg hGunn npw
Jwwnwnpnnwywup 6nGl E pwdwpuwp:

JdbGpwluwywd ywydwulubpny $huwuwyuwt wynhyubph hwayby2nwihtu wpdtbep ubpluywgywd £ unnple
pGpdwéd wnynruwyned.

31 nkywnbkdptph, 2016 e. 31 nkywnbkdptph, 2015 e.
Swbdwhunpnutphu tnpdwd Jupybn 1,178,580 696,673

Uupdtqgpydwl yuwhnruwn. CuyGpneeynilp uwhdwunwd £ wywhnoun wpdtgnpynwdhg YnpneunuGph qony,
npu hptuhg LGpYwywgunwd £ Juwpyuwyhu wynpundbined 4pwo Juwulbph guwhwuwnnedp: Wu wywhnouwnhp
hhduwlywUu pwnyuwgnighsp hpGuhg LUGpLwywglunwd E Jwpybph gdnyd YnpnLunnubph fudpwwyhu
wwhnruwn, npp uwhdwudwd E cuybpneywl hwdwubn wynhyutph gony’ juwwywd wu yuwuubph hbw,
npnup hwdtgnyt| GU, uwyuyl ¢GU Jtipwagndt| yupytphu:

Jdwplyuwjhu nhuyh wrwybjwgnyu gwthp. CulyGpnegywl Jupywiht nhuyh wnwyGugnyl swthp
qqwihnptU tnwwnwlyned £ W whudwd £ L wuhwunwlwl nhulytphg, W punhwlncp 2ncuywyuwl
wnlbwnbtuncpjwl nhuytphg:

REnlyw] wnynruwyp UGpYuwywglunud £ Juwpyuyhb rhuyh wnwybwgnyl swihp hwaytlyznwyhlu
$huwlivwywl wywnhyutph gony: Iwdblyznwiht $huwlbivwywu wynhyutph qond wnwdGiwgnyl nhuyp
hwywuwn £ wn wywnhdubph hwadblyznwihbu wpdtphU’ bwhupwU nplk hwgwugnud wd gphwyh
wagnbgnieyntt hwdh wnubp:

2016 p. ntynbkdptph 2015 p. ntyntdptph 31-h
31-h npniLpjwdp npniLpjwdp

Ywdwywl Jhgngubp W npwug

hwdwpdbputp 840,392 627,333
Cwhnypeh wd Juwuh dhegngnd hpwywu

wndbpny swihynn $huwlbiuwywl

wlywnhyubp - 4,144

Rwéwhuinpnubphb tnpdwd Jupytn 26,015,468 28,240,546

Jwbtwneh hwdwp dwwnsgkbih $huwbivwywu

wyuwnhyutn 1,268,240 948,971
28,124,100 29,820,994

IGunhw2dtly2nwyhu rhuly. CuytpnieynLup uygpniupwjunptlu Yyhpwnnod £ Jhlunyu nhuytph
Jwnwywpdwl pwnuwewlwunipintup hGunhwadty2nwihb nhuyGph hwdwp, husp Yhpwnnod £
hwdGy2nwihu nhuyGph hwdwn:

U2huwphwgpujwlt hwdwyEunmpnuuwgned. Cuytpnigywl wynhyubph W wwpunwynpnepyntuubnh
w2huwnhwgpwywu hwdwyGuunpnuwgnudp 2016 p.-h nGyuntdptph 31-h npneeywdp uGpyuwywgywod £
unnplc’
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Shuwbuwwl hwdbinynipjnitbutphu Yhg SwunpwqgpnipynLbutp
2016 p. ntywnbdptph 31-hUu wjwpunyjuwd nmwupjw hwdwp (upntbwyniEjncl)
(Rwquip 33 npwdny, Gt wy pwl UpJuwé sk)

Swjwunwuh

SwbpwywnnLpynlu S324 pypukp Cunwdbtup
Ng wodwlugjw Pphuwbuwyuwt wynhyubp
Mwdwywl Jhgngutp W npwlg
hwdwnpdbeputn 1,267,703 - 1,267,703
Rwbdwhunpnubphl tnpdwd Jupybn 26,015,468 - 26,015,468
Jwbdwneh hwdwn Jwwngkih $huwtuwywl
wywnhyubn 1,268,240 - 1,268,240
Cunwdtup ng wdwlugjw phuwluwyuw
wywnhjubkp 28,551,411 - 28,551,411
Ng wdwlugjw Pphuwuwluwt
wwpunwynpnrpyntulubn
Muwpuwynpnieyntulbn hGuhgudwl
wwjdwlwagnptnpny 1,196,795 - 1,196,795
®dnhuwnnt Jheongubin 2,159,014 18,869,825 21,028,839
U1 Phuwuwywt wwpunwynnnipyntultn 163,323 163,323
Cunwdtup ng wdwlugjw phuwluwyuw
wwpunwynpnrpintulubn 3,519,132 18,869,825 22,388,957
Ng wdwlugjw Pphuwiuwluw
gnpdhputph qnLunn nhpep 25,032,279 (18,869,825) 6,162,454
Rwdwhuwnl Jwnpynn wndniewihu udnithtn - (58,338) (58,338)
2nLwin nhpep 25,032,279 (18,928,163) 6,104,116

cuytbpniejwl wynhdubph W ywpunwynpnoenltuuGph whuwphwgpwwl hwdwyGuwnpnuwgnudp 2015
@.-h nEyuntdptph 31-h npnLgywdp UEpYuwywgywd £ unnpll”

Swjwunwluh

SwupwwbtwnniLpeinlu S324 Lpypukp Cunwdbtlup
Ng wdwlugjw Pphuwbuwyuwt wynhyubp
Mwdwywl Jhgngutp W npwlg
hwdwnpdbputn 1,190,298 - 1,190,298
Swbdwhunpnutphl tnpdwd Jupybn 28,240,546 - 28,240,546
Jdwbdwneh hwdwn dwwngtih $huwbuwywl
wywnhyubn 948,971 - 948,971
Cunwdtup ng wdwlugjw phuwluwluw
wywnhyubkp 30,379,815 - 30,379,815
Ng wdwlgyw Pphuwbiuwyuls
wwpunwynpnipyniuutp
®dnhuwnnL Uhgngubn 2,247,744 20,458,282 22,706,026
U1 $huwbivwywt ywpunwynnpnepynluubn 138,170 - 138,170
Uunnpwnwu thnpuwnnipjnil - 1,231,024 1,231,024
Mwpuwynpnpyntulbn hGuihgudwl
wuwydwlwgptnpny 914,599 - 914,599
Cunwdtup ng wdwlugjw) phuwluwyuw
wwpunwynpnipynLbutp 3,300,513 21,689,306 24,989,819
Ng wdwlgjw Pphuwbiuwyuls
qgnpdhputph qnLin nhpep 27,079,302 (21,689,306) 5,389,996
Rwdwhiwnlu Jwpynn wpdnipwihu uynthbn 4,144 (91,991) (87,847)
2nLwin nhpep 27,083,446 (21,781,297) 5,302,149

CuytpnipeynLlul hpwywuwglunwd £ pwgdwehd gnpéwpelubn, npuintn gnpépuyGpubpp Juwnpwldwd sbu

Uhpwqgquwjhtu Juplywlwjhu gnpowlwnipeynibuGph ynnuhg: Culybpnueyniup Jpwyt) E ubGpphlu UnnGjubn,
npnug pny| GU tnwhu Upwl npntGinL gnpdpuytputbph Juwpywuhubpp, npnue hwdwnpbh Gu
UhgwqgguyhU Jupywuh2wihu gnpéwyuwincpynibutph JupywuhuGph hGun:

cuytpnpyntuncd 2wyt E Jwpywnnih guwhwwndwl upnphuquyhu Unnby thnpp W Uhghu
aGnuwpywuwnhpnipynluutpp guwhwwnbine W npwug JupywdnpdwU yepwptbpw npn2nudubp yuywgutino
Lwwuwnwynd: Upnphugwyhl Unntp dwyydt) £ unwlnwpun Junpywuwnbuwyutnh hwdwp W bGpwnnud £
Jwpywnnwubph wprynituwybwnneewu hhduwywl gnigwuhubpp” $huwbuwywl Jhdwyp, Juwpywnenlubph
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Shuwbuwwl hwdbinynipjnitbutphu Yhg SwunpwqgpnipynLbutp
2016 p. ntywnbdptph 31-hUu wjwpunyjuwd nmwupjw hwdwp (upntbwyniEjncl)
(Rwquip 33 npwdny, Gt wy pwl UpJuwé sk)

hGwn hwpwpbpnieynlultpp, junwdwpdwu npwyp, bLywuwnwlwihu oguinwgnpdnwdp, tntnp, Jwpyuwyhlu
wwuwnudnrpyniup, gnwyp W wyju:

bpwgybihnipjwl rhuy

bpwgybthnipjwlu nhuyh yunwywpnudp. hpwgybihnipywu nhuyp yepwpbpnud £ pwwpwn dhgngutph
wnywynLpjwup’ pwywpuwnbine wjwunubph hGnytpwnwpadwl W wyp $huwluwywu
wwnpunwynpywoncpjnltulbph qond wwhwuglbpp, Gpp hwuwnwgh win $htwtuwlywu gnnpsohplutph
dwdytuwp pwuncd E:

Cuytpnreyjwl Unnnbgnudp hpwgytbihnieyjwl juwnwdwnpdwU pjuunphlu ujwunwd £ Upwunwd, npwGugh
huwpwynphuu wwwhnydh pwywpwn hpwgybihnieintt ywpunwynpnipyntbubph Jwpdwl hwdwn, pE
purwghy, pLE upptuwhu hpwyhdwyutpnd wnwlug Cuybpnieywl Jupywuh2ht wupunnilubih Juwu
hwuglbne wd Ynpnrunnubp wnwowgubne:

UNYy-u (wywnhdubph b ywpunwynpnieyntbubph ywnwdwpdwl Yndhwnt) Jopwhuynod £ wyu tnGuwyh
nhulybpp dwdybunwjunceywl Jtnpinwonipejwl dUhgngny' npn2tiny Culybnnieywl nwqdwywnnipyniLup
hwenpn Phuwuwywt dwdwluwywzpgwluh hwdwn: Cupwghy hpwgytihnieyniup yunwdwnpynud £
gwldwuwtwnh ynnuhg, ny Jupnud £ Yupdwdwdytn hpwgytih wywmhyubph wynpundtip, npp
hhduwlywunwd pwnywgwd £ juptwdwdlytn wjwunutphg, pupwghy hpwgybihnipywl wewlygdwl W
npwdwywu hnuptph owyunhdwjwgdwlu bwywuwnwyny:

bPpwgdbhnipgywl W innynuwnpnyeh nhuyh 4Gpnwdnceynitup Upyuywgywd £ hGnlyw) wnynruwyned:

Uwinnple UGpYuwywgywop hhdudwo £ cuybpnipywl nGwdwn wudbwwgdhu inpwdwnpdwd ubpghlu
nGnGywwnynipjwl ypw:
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Shuwlbuwuwl hwdtwnynepyntuutphu Yhg dwunpwqgpnipynLuubp
2016 p. ntynbtdptph 31-hu wjwpunyuwd nmwupjuw hwdwp Qupnibwynipyncl)
(3wquip 33 npwdny, Gt wy| pwl Updwé sE)

Uhghu Y2rdwd Cunwdtlup
wpmyntbwybwn 3 wduhg 2016 . ntlywn. 31-h
wnnynuwnpnyp UhUsle 1 wdhu 1-3 wuhu 1 nmnwph 1-5 mwph nnpnLpjwdp
Ng wowlugjw Phuwbuwyuwt wyjnmhyubtp
Shpudwd nnnlynuwnnnyepny gnnéhplbn
Mwdwywl dhgngubp W nphwlug hwdwnpdbeubn 5.47% 840,392 - - - 840,392
Swbswhunpnutphtu tipgwo Junybn 35.93% 329,656 2,379,023 10,597,214 12,709,575 26,015,468
Jdwtwneh hwdwn dwuwngbih Shuwlbuwlywl wynhdutbn 1,268,240 - - - 1,268,240
Cunwdtup $hpuduwd nnynuwnpnypeny phtwbuwyw
wywnhyubtp 2,438,288 2,379,023 10,597,214 12,709,575 28,124,100
Ns tnnynuwlyhn phbuwlivwlwl wlhnphydubn
Mwdwywl dhgngubp W nphwlug hwdwnpdbeubn 427,311 - - - 427,311
Cunwdtlup ng mnynuuyhnp Phuwvwyut wynhJubkp 427,311 - - - 427,311
Cunwdtup ng wowugjw; Phuwbuwlyuwt wmhyutp 2,865,599 2,379,023 10,597,214 12,709,575 28,551,411
Ng wdwlugjw) Phuwbvwyuwt Yywpunwynpnipyntuubp
Shpudwd innlynuwnnnreny gnpndhplbn
®dnhuwnnt Jhengubin 8.72% 1,007,797 1,321,228 4,336,522 10,998,909 17,664,456
Muwpunwynpnipyntuutbn hGungudwu ywydwlwgptnny 3.55% 1,196,795 - - - 1,196,795
Cunwdtup $hpudwd nnynuwnpnypeny bhtwbuwyw
wwpunwynpnipynLutp 2,204,592 1,321,228 4,336,522 10,998,909 18,861,251
Onthnfuwlywl tnnynuwnnnypeny gnpnéhelbn
®npuwnnt Uhgngubn 12.14% 3,150,681 6,476 207,226 - 3,364,383
Cunwdtup thnthnpuwwu vnnynuwnpnyeny phuwiuwyjw
wwpunwynpnipynLutp 3,150,681 6,476 207,226 - 3,364,383
Ns tnnynuwlyphn phlwlvwlwl wwnpunwynpnipynlblbn
U1 $huwbivwywt ywpunwynpnepynluubn 156,123 - 7,200 - 163,323
Cunwdtup ng mninuwhp Phtwiuwaljw
wwpunwynpnipyniuutp 156,123 - 7,200 - 163,323
Cunwdtup ng wowlugyw Pphuwbuwlyw
wwpunwynpnipyniLutp 5,511,396 1,327,704 4,550,948 10,998,909 22,388,957
Snynuwnpnyph qgujnLuncpjwl twnpbGpnipnLl (2,916,985) 1,051,319 6,053,466 1,710,666
Snynuwnpnyeh qquynitunLpjuwl Yncnnwuwjhl
wnwpptpnLpynLu (2,916,985) (1,865,666) 4,187,800 5,898,466
Udwlugjw $huwbuwlut gnpdhpubp
Rwdwhiwnu Jwpynn wpdnipwihu uynihbn - (13,691) - (44,647)
Shuwluwlwlu wynhyubph b yuwpunwynpnepynLuubph
hpwgybihnLpjwlu nmwpptpnipynilu (2,645,797) 1,037,628 6,046,266 1,666,019
Shuwlu. wunmhyutph L ywpunwynp. Ynennwlughtu
hpwgybihnLpjwlu nmwpptpnipyntt’ wannwwl Juwpgny (2,645,797) (1,608,169) 4,438,097 6,104,116
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Shuwbuwlwl hwytnynepynitbutphu Yhg swbunpwgpnieynLtuubp
2016 p. ntyunbtdptph 31-hu wjwpunyjwd nmwupyjw hwdwp (upnctbwyniejncl)
(Rwquip 33 npwdny, Gt wy pwl UpJwé sE)

Uhghu Y2ndwd CcunwJtup
wpnyntbwybwn 3 wduhg 2015 p. ntjnbtdptph
wnnnuwnpnyp Uhusle 1 wdhu 1-3 wudhu 1 vwwph 1-5 mnwph 31-h npniLpjwdp
N wéwlugjw) phuwbuwlwu wymhyubp
Shpudwd innynuwnnnypny gnpdéhpltn
Anwdwlwl Jheongubp W nhwug hwdwndbeubtin 0.2% 627,333 - - - 627,333
RwbwhunpnuEphu tnpwd Junykp 35.04% 389,258 3,241,816 13,722,307 10,887,165 28,240,546
Jdwobwneph hwdwp dwwngkih $huwbuwywu wynhyubn 6.9% 948,971 - - - 948,971
Cunwdtup $hpudwd mnynuwnpnyend phtwuwluwt wymhyutp 1,965,562 3,241,816 13,722,307 10,887,165 29,816,850
Ng tnnynuwlypn phwlbvwlwl wlhwnhdubn
Mwdwlwl Jhongubn W npwug hwdwpdbeubp 562,965 - - - 562,965
Cunwdbtup ng mnnuwyhp phtwbuwyw wlymhyutp 562,965 - - - 562,965
Cunwdbtup ng wdwugjw; Phuwuwljuwt wynphyutp 2,528,527 3,241,816 13,722,307 10,887,165 30,379,815
Ng wéwlugjw) phuwbuwlwu YwpumwynpnipjnLtubp
Shpudwd tnnynuwnnnygny gnnéhputn
dnhuwnnt Uhgngubkip 9.83% 502,473 3,225,060 5,637,311 6,878,527 16,243,371
Uunnpwnuwu thnfuwnnipnil 14.14% - - 1,231,024 - 1,231,024
Mwpunwdnnpnipyntbubp hGunngudwu wwydwuwgntpny 11.90% 914,599 - - - 914,599
Cunwdtup $hpudwd ninynuwinpnyeny phutwbuwlwu
wwpunwynpnrpjnitulubp 1,417,072 3,225,060 6,868,335 6,878,527 18,388,994
onthnfuwlwl tnnynuwnpnypeny gnnéhplbtn
dnhuwnnL Uhgngubn 15.18% 3,750,900 2,713 1,838,292 870,750 6,462,655
Cunwdtup thnthnfuwjwlu nnnuwinpnyeny $htwuw s
wuwpunwynpnrpjniuubp 3,750,900 2,713 1,838,292 870,750 6,462,655
Ng innynuwlypp phtwlbvwlwl wwnwnwydnnpnrynLbubn
W $huwuwywu ywnpuwynpnipynitulbn 138,170 - - - 138,170
Cunwdbtup ny mnjnuwyhp phtwbuvwlwt YywpumwyynpnrpjnLuubp 138,170 - - - 138,170
Cunwdbtup ng wswugjw; $huwivwljuwlt ywpunwynpnrpynituukp 5,306,142 3,227,773 8,706,627 7,749,277 24,989,819
Snynuwnpnyeh qquyniuncpjwl tnwnpbpnieynLl (3,202,410) 14,043 5,015,680 3,137,888
Snynuwnpnuph qqujniuncpjuwl Ynrnwuwht vmwpptpnipnlu (3,202,410) (3,188,367) 1,827,313 4,965,201
Uswugjw $huwiuwljwt gnpdshputp
Rwdwhiwnlu dwnynn wpdnipewjhu udnthbp 4,144 - - (91,991)
Shuwluwywu wywnhyubph b ywpunwynpnipintubutph hpwgybihnipywl
wnwppbpnieynLu (2,773,471) 14,043 5,015,680 3,045,897
Shuwluwlwlu wlymhyubph b ywpunwynpnirpyntuutph
Ynrnwuwihu hpwgytihnipjwl nmwpptpnipynlt’ wénnwijwu
Jwpgny (2,773,471) (2,759,428) 2,256,252 5,302,149

uywnmhyutph b yjupunwynpnipgnitbubph Ynennwiuhu hpwgybGihnipjwu nmwpptpnipgnct™ wannwiuwu uipgny. Unnple Uepjujwgywd wnyniuwlyn
uGpywjwgunud £ CUuyGpnLeywl ny wowlgw| Phuwtuwwl wynhdubph L wywpunwynpnopynlbubph dwpdwl dwdybunlGph JGpinwdnceyniup pun
wuwjdwlwgnny bwhiwwnbujwd dJwpdwl dwdybwnubph: dbpp Updwd gnudwpubpp thnthnpuwywU tnnynuwnpnyeny gnpohepubph hwdwp® $huwtuwyuwl
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Shuwbuwlwl hwytnynepynitbutphu Yhg swbunpwgpnieynLtuubp
2016 p. ntyunbtdptph 31-hu wjwpunyjwd nmwupyjw hwdwp (upnctbwyniejncl)
(Rwquip 33 npwdny, Gt wy pwl UpJwé sE)

wywnhyutph W ywpunwynpnipyniulGph gony, Gupwlw U thnthnfudwl, Gt thnthnfuwywl nnynuwnpnyputpnud thnhnhunieynluutpp wwppGpytu
hwdGuinne cwdwluwlw2nowuh ytpontd npnadwd tnnynuwnpnyplbbph guwhwwnwywuutbphg: Updtgpywdé wynhdubpp ubpyuwywgywé Bu hwadby2nwihu
wndbeubpny’ hwluwd wpdtgpydwl gony ywhnruwnnp W hhdudwoé U npwdwywu Jhgngubph ubphnuph wyuywdnn dwdybtwnubph ypw: bpuswybu Ubpyuwywgywd
E owl. 13-nud, hwdbGuinne wduwpyh npnipjwdp thnfuwnne Uhgngubph qony wyuwjdwluwagpwjhU npnyputph fuwhundwl hwdwp yw2unnuwwbu unwgyuwd
ghencdutGph pwgwywynipeyjwl wwjdwluGpnud, nGywdwnnieyntup nwuwlwngbl £ 2,954,571 hwquwp npwd gnudwpny thnpuwnne dhgngubpp npwtu guywhwlg
(2015 p." 3,566,139 hwqwp npwd):

2016 p.-h nGUwnGdpGph 31-h npnLpywdp CuytGpnieynLll ntuh sogunnwgnpdywd Juwpyuwyhu gotn unnwgdwd Gpyne nGghntuwn pwlytnhg 1,935,760 hwquwn
npwuh swihny: 3w2yh wnlbiny Updwop, cuytpnipyniup sh wyuwnd hpwgyGihnipywu uunhp 2017 pdwlwuh pupwgened:

REnlyw] wrynruwyubpp Jwupwdwulned B CuytGpnipyjwl Jduwgnpnwiht yuwydwlbwagpwihb wywpunwynpnepynlbubpp hp ng wowugjw) $huwlivwlywl
wwpunwynnnepyntuubph hwdwp, npnue nLubU hwdwawjutgywsé Jwpdwu dwdyGunutn: Unyncuwyp Ywaddt) E hhdudGind $huwbivwywu
wwnuwynpnipintbutph sqbnsywo npwdwlywl hnuptph ypw® Glubind wdtbwywn dwdybtunhg, Gpp cuytpnieintlhg Ywpnn £ ywhwuedt) yéwnbi:
Swdwluwywl sk, np wrynruwyuGpned UGpwnywd hnuptpp YUuwywlwl Ewywunpblu Jwn dwdyGunud, wd Ewywlunptl tnwppbpdnn ghedwputbpnyg:
Urynruwyp Ubpwnnud £ W tnnynuhg, W Jwyp ghedwphg phunn npwdwywU hnuptbpp: 2wlh np tnnynuwgnudwnutphg hnupbpp (nnwgnn npnuygeny B,
sqbnsywo gnudwpp hwdwnyyb) £ hwdbuinne cwdwluwlw2npowlUh ybpeh npnipywdp tnnynuwnpnuyeh Yynptph hhdwu ypw:

3w2ytynwyhu

Uhghu U2njuwid wnpdbp 2016 p.
wprynitbwybun Uhtgl 1 3 wduhg ntywnbtdptph 31-ph
nnynuwnpnyp widhu 1-3 wdhu 1 nnwph 1-5 nwph CunwdJdtlup npnLpjwdp

Shpudwd tinnynuwnnpnyeny

qnnpoheltn

®dnhuwnnL Uhgngubn 9.76% 1,109,090 1,382,826 5,049,777 11,752,697 19,294,390 17,664,456

MuwpuwynpnpynLtulbn hGuihgudwl

wwjdwlwgntnny 11.31% 1,196,795 - - - 1,196,795 1,196,795

Cunwdtup $hpuduid

nmnynuwnpnypny

$Phuwiuwljuin

wwpunwynpnipjnLutp 2,305,885 1,382,826 5,049,777 11,752,697 20,491,185 18,861,251

Onthnfuwlwl tnnynuwnnpnypny

gnnépplEn

®nhuwnnL Uhengubin 7.39% 3,628,248 12,150 219,376 - 3,859,774 3,364,383

CunwdJtup thnthnpuwywu

nnynuwnpnypny

$Phuwiuwljuin

wjwpunwynpnipyniuutp 3,628,248 12,150 219,376 - 3,859,774 3,364,383
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Shuwbuwlwl hwytnynepynitbutphu Yhg swbunpwgpnieynLtuubp

2016 p. ntyunbtdptph 31-hu wjwpunyjwd nmwupyjw hwdwp (upnctbwyniejncl)

(Rwquip 33 npwdny, Gt wy pwl UpJwé sE)

Ns tnnynuwlyhn phbuwliuwlwls
wwnpunwynpncynLulbn

Wi Phbwivwywu
wwnpuwynnnipnLultn
Cunwdtlup ng mnynuwyhp
Phuwbivwluis
wwpunwynpnipyniuutp
Cunwdtlup phuwuwljws
wwpunwynpnipyniuutp

Shpudwd innynuwnnpnyeny
gnnépplbn

®nfuwnnt Uhgngubp

Uunnnpwnwu thnpuwnnieynil
Muwpunwynpnipynllutbp hGunngudwu
wuwydwlwagnptnpny

Cunwdtup $hpujud
nnnuwnpnyeny $hutwiuwfju
wjwpunwynpnipyniuutp

Onthnfuwlwl tnnynuwnnpnypny
qnnohpubin

®nhuwnnt Uheongubn

Cunwdtlup thnthnjuwyuwl
nnynuwnpnyeny $hutwiuwfju
wwpunwynpnipyniuutp

Ns tnnynuwlyhn phuwliuwlywl
wwnunwynpnncnLlubn

W $huwivwywu
wwpuwynnnipjnLultn
Cunwdtup ng mnynuwyhp
Phuwiuwljuis
wwpunwynpnipyniuutp
Cunwdtup $huwuwljun
wwpunwynpnipyniuutp

156,123 - 7,200 - 163,323 163,323

156,123 - 7,200 - 163,323 163,323

6,090,256 1,394,976 5,276,353 11,752,697 24,514,282 22,388,957

3w2ybty2nwyhu

Uhghu y2rdwd wpdbp 2015 p.
wpnLtbwybun Uhugl 1 3 wduhg nbkywntdptph 31-h
wnnynuwnpnup wJhu 1-3 wJhu 1 vwwph 1-5 vnwph cunwdJtup npnLpjwUp
9.83% 131,723 3,234,728 6,958,865 7,693,731 18,019,047 16,243,371

14.14% - - 1,385,219 - 1,385,219 1,231,024

11.9% 914,599 - - - 914,599 914,599
1,046,322 3,234,728 8,344,084 7,693,731 20,318,865 18,388,994

15.18% 4,987,293 15,286 2,014,552 913,173 7,930,304 6,462,655
4,987,293 15,286 2,014,552 913,173 7,930,304 6,462,655

138,170 - - - 138,170 138,170

138,170 - - - 138,170 138,170

6,171,785 3,250,014 10,358,636 8,606,904 28,387,339 24,989,819

55



«ShLLU» NFLhYGMUUL YUryushL yuauuusrMnEeEe3NFL oFLC

Shuwbuwwl hwdbinynipjnitbutphu Yhg SwunpwqgpnipynLbutp
2016 p. ntywnbdptph 31-hUu wjwpunyjuwd nmwupjw hwdwp (upnitbwyniEjncl)
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cnLtjuwjwuwl nhuly

Cniywywywu nhuyl wyl nhulu £, np CuyGpnrgywl 2whnypUtpp Ywd ywwhwwip Ywd hn
gnpoénLubnLeywl LwWwuwnwyuGpht hwulGine uwpnnnieyniup jywnpwpwlwl 2ncuywuyuwu
nnynuwnnnyeubpnud W qubnpnud thnthnhunoeynluutph Ywd npwlg wuywyniuncpjwl ywwnwnny:
Cnlywjwywu nhuyl pungpyned £ innynuwnpnyeh W wpdnipewihu nhuytpp: ®nthnfunceynllubp tnknh stu
nlutgt| cCuybpnLeywl nhuytph guwhwwndwl UnunbgnudutGpnud Juwd nhuyh wunmhéwunwd, huswbu Lwle
nhulyGph ywnwdwpdwl W swihdwl JGpennutpnid:

Snynuwnpnyeh rhuly. cCuytpnipywl nphwdwlwu hnuptph tnnynuwjhu JGpinwoncpyntup hptuhg
uGpywywgunwd £ nhuy, np $huwuwywt wynhyh wwywgw npudwlywl hnuptpp juwwnwluytu
2ncjuwynid wnw nnynuwnpnyeutph thhnthnfunipyntuutph wprynctupned, W tnnynuwnpnygeh nhuyh
hpwywlu wpdtplu hpGuhg UGpyuwywguncd £ nhuly, np $huwlvwlwl gnpdheph wndGep Yuwwnwlyh
2ntywynid gGpwy2nnn nnynuwnpnyelubnnd inGnh nLlutgnn thnihnhuncpynlultnh wprynitupned” G
wnpdbeh, W et nhwdwywlu Jvhengubph hnuph nhubh gondy:

Sniynuwnpnyeh qquyniuncpyniu. Culybpnipyniup jwnwdwnnud £ hpwwl wpdteny tnnynuwnpnygh
nhuyp’ wwpptpwpwn guwhwwnbiny wynuntughw) Ynpneunlbnp, npnue wpnn GU wnwowlw)
2ntyuwywywl wwydwulubGph wupwnpGUwwuwn thnhnpunceynllubphg: cuytbpnipywl nGywywnnieyniup
hpwlwlwgunwd E cCuytGpnipywu pupwghy $huwlbuwlywl gnponcutnipjwl Unuhwninphug, guwhwwnnud £
cuytbpnipywl hpwywl wpdteny ninynuwnpnypeh thnthnpunipynlulGph qquyniuncpgniup W npw
wqgnbgnipeynLul Cuytpniejwl 2whnipwpbpnueywl ypw:

2quwyniuncpjwl yepinwdncegntbutpu hpwwlwgyb) U hhdep punnlutbind hwaytbunne dwdwuwyw2pgwlh
dtpgh npnLejwdp ng woswugjw| gnpdhputinh qony tnnynuwnnnygeh nhulp:

Lnnwgnn tnnynuwnnpnyeny ywnpunwydnpnipjntuutph hwdwn Jepinwdncpynlblbnp ywwnpwuwnyb] 6U°
Gupwnntiny, nn hwaytunne dwdwluwlywnowlh yGpeh npnigywdp sdwpdwd ywnpunwynpniejwl gnedwpl
wynwhuhU £ 6nG wdpnng tnwnpyw pupwgenid: Ihduwywl nGlwdwn wuduwlwagdhu innynuwnpnuygh
nhulyh thnthnpunieynitup LEpywywglbihu ogunnwgnpéyned £ 200 pwghuwht yGunnd wé juwd bwgned, W
LuGpyuwywgunud £ nEywdwpnipywl guwhwwnwywup® tninynuwnnnyeh qony huwpwynp thnthnpunceynlulitph
JGpwptinuwi:

Gt tnnynuwnpnyeubpp (huthu 200 pwghuwjhtu YGuinng wdtih pwpap Ywd gwodn, W pninp Juwiguwid
thnthnfuwywulbpp (huGhU hwuwnwnnlu, www CuyGpnipywl GHwdniwnp 2016, wwpunywd tnwpyw
hwdwp Jwébp/yujwagtbp 49,421 hwquwn 33 npwdh swithny (2015p. nGywnGdptph 31-hU wjwpunywd
nwnpyw hwdwn® 151,255 hwquwp 3R npwdh swthny):

Upunwnpdnypeh rhull. Upunwndnypeh nhuyp uwhdwlyned £ nputu Shuwluwlyw gnpdheph wpdteh
nwunwuncdu wpunwpdnyeh thnfuwnpdteh khnthnhuncegniuutph hbnlewupeny: CuyGpnieywu $huwliuwywu
Jhtwyl W npwdwywl hnuptpp Gupwlw GU gGph2funn wpunwpdnyeh thnfuwndbeh lnmwwnwunwdubph
wqgnbgnLpjwl nhuyhu:

UNyuYy-u Jepwhuynod £ wpunwndnypeh rhuyp' ywnwdwntin wpdnipwihu pwg nhppl UUL nnjwph
wndbUjwquwl W wy; Jwypnuinunbuwlwl gnigwuhubph guwhwwnnedubph hhdwlu ypw, hugu
cuytpnrpywup huwpwynpnepynit £ tnwihu bjwquwagnyluh hwuglt) JuwulGpl wggwihu wndnyeh
Ujwuwndwdp thnfuwpdtbeh qquih tnwwnwunwdubphg: QuubdwwbGunu hpwywuwglunwd £ CUyGpnLpywlu
wndnipwhlu pwg nhpph wdtuonjw Unuhwnnphug:

Upunwpdnypeh thnhuwpdbeh gond nhuyh wagnbgnipyniup Cuytpnigjwl ypw 2016 . nGynbdptph 31-h
nnnrpjwUp UGpYuwywgywo £ unnple pEpdwd wnynruwyned”

pwd UUL nnpwp uyy Cunwdtup
Ng wowlugjw phuwbvwyuwt wnmphyubp
Yuwdwywl vhgngutp W npwlug hwdwpdbeubn 924,640 300,714 42,349 1,267,703
Rwbdwhunpnutphl tnpdwd Jupybn 10,171,926 15,843,542 - 26,015,468
Jwbdwneh hwdwn Jwwngkih $huwbuwywl
wlywnhyubp - 1,268,240 - 1,268,240
Cunwdtlup ng wdwlugjw Phuwuwlwt
wywnhyutp 11,096,566 17,412,496 42,349 28,551,411
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pwd UUUL nnpwp uj Cunwdtup
Ng wdwlugjw Pphuwuwluwe
wwpunwynpnrpyntulubn
®dnhuwnnt Jhengubin 3,848,397 17,180,442 - 21,028,839
U1 Phuwuwywt ywpunwynnnipynlultn 89,594 54,029 19,700 163,323
Muwpuwynpnpeyntulbn hGuihgudwl
wwjdwlwagnptnpny - 1,196,795 - 1,196,795
Cunwdtlup ng wdwlugjw phuwiuwluwu
wjwpunwynpnirpyniuutp 3,937,991 18,431,266 19,700 22,388,957
Sw2ytly2nwjhu pwg nhpe 7,158,575 (1,018,770) 22,649 6,162,454
Udwlugju Phuwuwwu gnpdhpubnp
Swdwhiwnlu Jwpynn wpdniewihu uynthbn (1,606,946) 1,548,608 - (58,338)
Pwg nhpe 5,551,629 529,838 22,649 6,104,116

Upunwpdnypeh thnfuwpdbeh gond nhuyh wgnbgnipyniup cuytnpnipjwl ypw 2015 . nGynbdptph 31-h
nnpnLpjwUp UEpyuwywgywd £ unnple pEpywd wryniuwyned”

pwd UUUL nnpwp ug Cunwdtlup
Ng wodwlugjw Pphuwbuwywt wynhyubp
Awdwywu Jdhgngutin . nhwug hwdwpdbeputn 521,629 600,412 68,257 1,190,298
Rwbdwhunpnubphl tnpdwd Jupybn 15,574,235 12,666,311 - 28,240,546
Jwtwnph hwdwp dwwnsgbih $huwbivwyuwu
wywnhydubn - 948,971 - 948,971
Cunwdtlup ng wéwlugjw phuwiuwluw
wywnhyutp 16,095,864 14,215,694 68,257 30,379,815
Ng wdwlugjw Pphuwuwluw
wwpunwynpnrpyntulubn
®nhuwnnt Jheongubin 7,446,242 15,259,784 - 22,706,026
U1 Phuwbuwywt wwpunwynnnipyntulbn 74,727 63,443 - 138,170
Uunnnpwnwu thnpuwnnieyniu - 1,231,024 - 1,231,024
Mwpuwynpnceyntulbn hGuihgudwl
wuwydwlwagptnny 914,599 914,599
Cunwdtup ng wdwlugjw phuwluwyuw
wjwpunwynpnipyniuutp 8,435,568 16,554,251 - 24,989,819
Swdtly2nwhu pug nhpe 7,660,296 (2,338,557) 68,257 5,389,996
Udwlugjw) phuwluwljwt gnpdhputp
Rwdwhiwnlu Jwpynn wpdnipwihu uynthbn (2,990,347) 2,902,500 - (87,847)
Pwg nhpe 4,669,949 563,943 68,257 5,302,149

Upunwpdnyeh nhuyh qquynLunceynLu

Uunnple pGpdwé wnynruwyp ubpyuywglnud £ CuyGpnogywu qquyniuncpgniup 33 npwid/ UUL nnpwin
thnhuwpdteh 20% wéh Juwd Ljwgqdwl hwlunbw: SYw| 20%-U hptuhg LGpywywglunwd £ wyu
qauyntbwyncejwl wnnnynup, npu oguwgnpoyncd £ wpunwpdnipwiht nhuyp hhduwwu nGlwdwnp
wlbdlwlwagdhu Ubpyuwywgubihu W hpEuhg LEpYuwywglunud E wpunwpdnypeh thnfuwpdteh nnewdwnnptu
huwnpuwynp thnhnpunceyniul pun nGwdwnpnipjwl guwhwwnwlwlh: 2guwynLunipjwl yepnLdonLpyniup
LGpwnnud £ Jhwju Jéwpdwl Gupwlyw wpunwpdnypeny guwl2dwd nhwdwlwl Jhwynpubpp W é2gpunncd
E npwug thnhuwpynidp dwdwluwlwzpgwuh ybpgh npnipjwdp’ wpunwpdnyreh thnfuwpdbeubph 20%
thnthnpuniejwlu wnGuwlynituhg: 2qgwyniuncejwl yGpinwonceyniup UGpwnnud £ wpunwehu ywpybnp,
nnnug nGwencd Junyh guwuznudp yuunwpdwd £ Jupywwnneh jwd Juplywnenih gnpdwnuwywl
wndnypehg wnwnpptp wpdnypeny: Unnple Upwéd nphwywl rhyp Lpwuwynwd £ 2whnyph uwd uwhuwunwih
wnwpph wé wu nbwebpnud, Gpp 33 npwdu wpdlwnpynud £ UUL nnjwph Ljwwndwdp 20%-h swithny:

2016 p. ntywntkdptph 31-hu 2015 p. ntyuntdptph 31-hu

wyjwpunywd nnwph wywpunyjwd tnwph
Cwhnypeh wd Juwuh ypw wagnbgniejniLup (105,968) (112,789)
Ywwhwnwh ypw wgnbgniejnitup (105,968) (112,789)

2quyniuniLpjwl yeppndncpjult uwhdwbwithwynedubpp. d6pp Upqwd wryneuwynud pGpywid £
wnwlugpwjhl Gupwnpnejwl thnthnfuniLpeywl wagntgnieniup wy| GupwnpnieynLtluGph wluthnthnfu
wwydwuubnh nGwenid: Ppwwuncd GupwnpnipynLultph, hbugwtu Lwl wy| gnponuutph Jhele gnjnieynLu
ntuh thnpuwnwpd Jwuw: 3wny £ bwle UG, np wju gguyniunceynilulGpp ng gdowyhu G, W wybh JGo juwd
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thngn wigntignipynililtinp swtivng £ dhpwnydtu (hunbpwnywghw) Ywd wpunwnyytu (Epunpwwnyughw)
wyju wpryntbpubphg:

2quwyncuncpjwl Gnnwonceyniuncd hwayh sh wnuydnud wju hwugwdwlpep, np CuyGpnieywl wynhyubpp W
wwnpunwynpnirpyntuutpp wynhdnpblu ywnwydwnpdned Gu: b pnudu, Cuybpnepywu UEpyuwhu $huwlivwyuw
nhpep wpnn £ tnwppbp |hub] wju dwdwuwy, Gpp nplt hpwwu 2ncuywwil 2wnd inknh nLluGuw:
Ophuwy, cuybpnipywl Phuwltuwywl nhuytbph junwldwpdwl nwqdwyuwnnipyniup bwywwnwy ncuh
Juwnwdwnbne 2nLuywuwl tnnwunwunwdubph wgnbgnopjwlp Gupwyw hubp: Gpp UGpnpnudwyhlu
2nLjwlitpl wugunwd GU quuwquwl 26dwhu Jwywpnwyutphg, Cuybpnipywlu nEywdwpnipyuwl
wndwgwlupp Ywpnn £ ubpwnt] wyuwyhuh gnpdnnnieynlulitn, huswhuhpe B UGpnpnudutph Jwéwnep,
uGpnpnudwhb wynpundbih pwzhujwonieywl thnthnfungeniup W wy| ywuhuwpgbihs Uhgngwnnodubn:
Gunlcwpwnp, BupwnpnieynluuGph hpwywl thnthnfunLpywUu wanbgnepyniup Ywpnn £ npllk wgnbgnupyniu
sntuGLw] wwpunwynpnoeynluutph ypw, dhusntn wynhyutpp $huwbuwywt yhdwyh Jwupl
hwpytundnrpyniuncd hwdwnyned G 2ncuywywl wpdteny: Wu hwuqudwupubnnud, wywnhyutph W
wwnpuwydnpnipjntuGph tnwpptp swhdwl hhdntupbGpp wpnn U hwugbgub) pwduGinhpwywu
Jwwhuwnwih nwwnwunwdubph:

2quwyncuncpjwl yenpnwoncpeyjwt wyp uwhdwluwhwynedubpp UGpwnnud U hhwynetwnhy 2nLyuwywywl
2wndtph Yhpwnnudp wynunbughw| nhuytGpp LGpYuwywgubine Lwywwnwynyd, npnup punwdJtup UGplwywguncd
Gu CuyGpnLejwl nGuwytwnp Unnnwyw dcwdwuwyubph 2nLyuwywywlu htwpwydnp thnthnpunieynlulutph
JyGpwpbpwy, npnuge st6U unpnn juwupuwwnGudb nplet hwdwuwnhnopywdp, huswtbu W wju GupwnpnieyniLup,
np pninp tinynuwnpnyeubpp 2unpdynud GU hwdwudwunptu:

Quuyhu rhultp. SUwjhtu nhuyu wyu rhulu £, np $huwbuwywt gnpshph wpdbepp Yuwwnwudh
2ntyuwywywlu qutph thnthnhunieywl wpryncupned wbywhu Upwuhg, G thnhnhunceyntuuGpp hGunlewle Gu
wnwlbhl wpdGenehl jwd nhw pnnwnpynnhlu punpn? gnpénultph, G 2nLyuwynLd 2ngwliwinynn pninp
wnpdbenetph ypw wgnnn gnpénultph: cuytpnieyniup Gupwpydnd £ hp wypwupubph Yud
ownwjnLeynLtultph 2nLyuwywywl gutph thnthnpuncejwl nhuyhl, npnue Gupwlw U RE punhwunwLp, W RE
JnLpwhwwnny 2ncjuywywl tnwwnwlunwdutph:

cuyGpnrpyntup ywnwdwnpnud £ guwyhu nhuyp wu ynnGughw Ynpniuwnubph wwppbpwpwp guwhwwndwl
Jheongnd, npnue Yuwpnn GU wnwewlw 2ntyuywwl ywydwulubph wupwpbUwwuwn thnthnfunceynLulbnhg,
huswbu bwle uwhdwubiny b wwhwwubind hwdwwwunwupuwl yuwulubph uwlUhuwpgbidwu
uwhdwlwswthtp W Jhpwluwypbph (Jwnpdwltp) WL gnwyh ywhwuglbp: Cuybpnipywl sinpudwnpywd
Juwpyuwihu ywpunwynpywoncpyniubph qony hbwpwdnp yuwulubph gnudwpp hwdwuwp £ wyn
wwnpunwynpywonipyntuluGph punhwuncp gnudwphU: WuncwdGUwjuhy, yuwuh hwdwluwywl gnedwpp
wdbih thnep £ pwl wyn gnudwipp, pwuh np wwpunwdnpdwonceyntuGph J66 Jwup wyuwydwuwywu U
ywhudwo Jh 2wpp ywydwuubnhg, npnup uwhdwuywo GU Juwpyuwihu ywydwluwgpGpned:

Qnpdwnuwlwl nhuy. dnpoéwntwlwl nhuylu wju htwpwynp Ynpnruwnutph rhuyl £, npp uwnwewlw
hwdwywnpgtinh ptpnipnLlltnhg, Jwpnuihb ufuwihg, Ytindhehg Ywd wpunwehl dhewywnh
hpwnwnpéanceinLtultphg: Gpp JGpwhuynnnipywlp sh hwennynud Yuwwnwptb hp gnpoéwnnypUGpp,
gnpownUwywl nhuytpp Ywpnn Gu Juwub| cuybpnieywl hGnhuwynipywup, ntubbw] hpwdwywl Yud
ywunuwywnghs hGunlewlplbn, uwd hwugbgut] $huwtuwywl Ynpniuwnmlbbph: cuytGpneeynilp sh Ywnpnn
wyluyuwitl, np Ypwgwnh pninp gnpéwnbwlywl nhulytpp, vwluwyl gwlpetp £ dGnUuwpynud junwywpGno
npwlp, huswtu yopwhuynnwywlu hwGgwlywpgh, wjuwbu £; hbwpwynp rhuytph Unuhuinnphugh W
npwlug hwywgndwl Jheongny: Yepwhuynnnipyniup UGpwnnud £ ywpunwwunceynctulGph wpryntbwyGun
nwpwlgwwnnid, Untinpgh hwuwlbihnipeywl, hwgnpdwl W hwdwnpdwl pupwgwlwngbn,
w2huwwnwwauh Ypenipejwl W quwhwwndwl gnpopupwgubn:
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27. 3uytunint dwdwuwuwizpgwlhg htnnn mEnh nLtukgnn nbwptp

33 yeunnpnuwywu pwuyh bwhuwqwhh 2016 E. nGYnGdptGph 30-h phy N 1/970U npn2dwdp gphwlugytb) £
«dhLLU» NFYY OPLC wljwlwlwl, ny thwuwnwpenrwihlu, wnpdtyunpnuwihu ywnpunwwnndubph
pnnwnpyUwl shwagpwjhb wgnwaghpp: Ugnwagpny gnwugwd ywpunwwnndubph punhwuncp wbdwlwlwl
wndbep Ywaunwd £ 4,900,000 hwqwp npwd (10,125,222 UUL nnjwn):

2017 pywlywuh thtinpdwph 22-hu «$hLLRLU» NFYY OLL-U pnnwnyb] L wdpnnonyhU wnnbnwpwhub £
4,000,000 UUL nnuwnh swihnd ywpunwwnndubph wnwohU inpwlp: Mwpunwwnndubpp pnnwnpyyt) Gu
GpynL nwph dwdytbunnyg W 7.5% nwpbywl GHwdunwpbnniejwdp: Mwpunwnndubpp nGnupwhuyt) Gu
«LUUNUL OEUERLU UNUtBLhU» dnunwyhu pnpuwyncd:

2017 pywlywuh wwnhth 27-hU «SbLLU» NFIY OLL-U pnnwnytb L wdpnngnyhU inGnwpwhub) £
1,500,000 hwqwp npwuh swhny ywpunwwnndubph Gpypnpn nnpwu2p: Mwpunwnndubnp pnnwpyydtbl Gu
GpynL nwph dwdybunnyg W 12.75% wnwpbywl GHwdwnwpbnniejwdp: Mwpunwnndubpp nGnupwhuyt) Gu
«LUUNUL OEUERU UNUEULPU» dnunwyihu pnpuwyntd:
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p.bpluwb «30» hnlyyplidptiph 2018p.

«BHhLLU» NidY PRL-U (wyunthbin' «Fnnuipynn») h ntdu Huwynp ntiopbu Lpwigjw rnfudwfujwuh, npp
gnpdnud £ @Fnnwipynnh Ywunbuwnpniejul hhdwl dnw, Jdh Ynndhg, L UPULUSPULY PPL-U (wjunthbin'
«Puwtlp), h nidu Snpdwnhp wbopkt Ugnin Ouhwywuh, npp gnpdnwd £ Pwulyh Ywunuwnpnuejwl hhdwu
Jpw, djnw Ynndhg, dhwuhu wuywuytiny twl «4nndbp, Yupbight unyt wwjdwlwaghpp (wjunthbin’
Muydwuwghn) htnlywih dwupb.

1. MusUvULUS,P UNUQUUL

1.1. Mwpdwuwgph opowtiwlubpnd Pwulyp @Fnnuplnnhtu wowygnd £ @nnupynnh tunphpnh 2018
pYwlwuh hnynbdptiph 29-h rhy 25/2018 npndwu opowtiwyubipnud dhugl 1,500,000,000 (dty dhihwpn
hpug hwpjnip dhipnt) << npwd L dhugl 7,000,000 (jnp dhthnt) UUL nnpwp dwywiny wujwuwywu
sthnfuwnlynn wndtlupnuwihu ny thwuwnwpenewhu wwpwnwwnndubiph (wyunthtinn’ «Mwpuwwnndutiny)
Opwgpuiht wqnwanh Ywqudwl, hpwywunt Jwpdund gpwtgdw, «LUUNUL OEUERU Updtiuhw»
$nunwiht pnpuwjnid gnigwldwu wofuwwnwpttipnud, huswbu uwl wwpuwynpynud £ (nnwpynnhu
Juuwnnigtp  Mwpuwwnndubph nbinwpwfudwu Swnwjnejniuitn W npwug  htwn Yuwywd nu wjn
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Resolution Ne25/2018
Adopted by
Unanimous written consent in lieu of a meeting
of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

October 29, 2018
Yerevan, Republic of Armenia

2018 pywlwuh  hnlwubtdpkph  29-hi,
hudwdwyu «Pudutnhpuljut
puybpnipniuutph dwuht» 22 opkph 84-ny
hnnJwésh, huwsyku twb Culjbpnipjul
juintunpmput 123, 12,10 b 1211
hnnJwéutph, Cuybkpmipjut wnbopkuutph
Junphnipnp - putwpltg b
Juwyugptg opwlwpgnid tpdws hbEnbyuy

npnonidubp

On this day of October 29, 2018 according to the
article 84 of the RA law on Joint-Stock
Companies, as well as the articles 12.3, 12.10
and 12.11 of Company’s Charter, the Board of
Directors discussed and made decisions on the

issue set forth in the following agenda:

hungh qtpuipbpyuy.

oruuurae AGENDA:

1. Onpwgqpuyhtt Uqnughpp 22| 1. Approval of non-convertible non-
Thunpnuwljut Putijh Ynnuhg | documentary coupon bond issue of up to AMD

qpuignidhg htwnn dkl tmupdu pupugpnid
dhtsl 1,500,000,000 (UkYy dhjhwipn hhug
hwpjnip Upihnt) 22 npud b dhglk 7,000,000

1,500,000,000 (one billion five hundred million)
and up to USD 7,000,000 (seven million) within
a year following the registration of the Program

(np  Uhihn) UUUL  pnjup  Sdwywny | Prospectus by the Central Bank of the RA.
widuuwljut sthnfjuwpljynn

wpdijupnuught ny  thwunwpnpught

wupunuwwnndubph pnnupldui

hwuwnwwnnud:

neacneuver APPROVED DECISIONS:

Suoptuttph lunphpnh wunwudutpp | Now therefore, the members of the Board of
npnotght. Directors have resolved:

1. Zwuwnwuwnlk] Opugpuyhtt Ugqughpp 22
Thunpnuwlju Putljh ynnuhg
gqpuignidhg hkwnn dkl tmwupydw pipwugpnid
dhtist 1,500,000,000 (dkYy udhihwpn hhug
hwpnip dhjhnt) ZZ npud b dhish 7,000,000
(mp Upthnt) UUUL  ponpup  Sdwlwny

1. To approve issuance of non-convertible non-
documentary coupon bonds up to AMD
1,500,000,000 (one billion five hundred million)
and up to 7,000,000 (seven million) USD within
a year following the registration of the Program
Prospectus by the Central Bank of the RA, by




wijuwbwljui sthnjuwiplyny
wpdbunpnuuhtt ny  hwunwpnpuht
wupunwwnndubkph pnnuplinidp
wnpdljnpnuubph Jhuwdjuljuyhte
J&wpnidubph wupphpujuwinipyudp,
wnwbdhtt thnybpnd (npubobpny), puy
npnud’ npuduwght wupunuwwnndubph

ponupuut  Swjw) uwwhdwbbk; UUUL
nnupny  ponquplué  wuwpunwwnndubph
dwwh wnjuqu 10%-h swthny:

2. zz npuiny panuplynn jpipupwbynip
wupunwwnnduh wijwbwlwut  wpdbpp
uwhdwky 10,000 (inwup hwquip) 22 gpuad,

huy wpnupdnipny pnnwplynn
mipupwignip wuwpunwwnnduh hwdwp® 25
(puwtthhtiq) UUL nnjup:

3. Mwpunwwnndubph  popupynudp b
nbknupwojunid hpwjutwgut] «<LUUYUL
OEUELU UrutubhUs AL nknupwoudw

hwdwlwpgni, utnwlnupn thuly
(EBypnywlju) wénipnph  wbghugdwb
dhongny:

4. Snipwpwiyjnip npwoh poqupldwt b
nbnupuwojudwt dwdlbnubpp, wpdnypnp,
dwuyp, Byudwnwpbpnipniup b wyp bujub
yuydwubkpp  uvwhdwil) Culjbpnipjut
Stonpkuutinh Iunphpnh wnwudhi
npnonidubpny:

5. Mupunuwwnndubph pnnupljdwi, htyybu
twbh  ponuplynn  wwpunwwnndubpnid
ubpppnudutp uunwpnnubph tjundwdp,
wuwpuwwnndubph dkppptipdwt pwtwlh b
wquun opowtinnipjul htn uwJws nplik

uwhdwbwthwlnid suwhdwiby’
pugunnipjudp opktunpnipjudp
uwhdwbjwé ntuptph:

6. Snipwpwiyjnip wnpwioh
wwpunwwnndukph wndbljinpnwght
Ejudwnh Jdupdwi thnpuwiignidp junwpky
J&wpdwi opjuilt twunpnnn
wolnwwnwipuyhtt  opjwu  dwudp  18:00-h

npoipjudp  wuwpuwwnndubph  gpubgdus

ubthwlwuwwntpbph gnigulh (pkkuwnnph)
hhuwt Jpu’ wwpunwwnndubph

semi-annual coupon payment frequency, in
separate tranches. To establish the volume of
bond issuance in AMD not less than 10% of the
volume of bonds issued in USD.

2. To set AMD 10, 000 (ten thousand) as
nominal value of each bond issued in AMD and
USD 25 (twenty-five) as nominal value of each
bond issued in foreign currency.

3. To perform issuance and placement of bonds
“NASDAQ OMX ARMENIA” O]SC
placement closed
(European) auction.

via

system in standard

4. To set term, currency, volume, profitability
and other material provisions of issuance and
placement of each tranche by Company Board
of Directors separate resolutions.

5. Except events stipulated by legislation,
abstain from imposing any limits on issuance of
bonds, as well as with regards to investors,
volume of bond purchase, and free circulation.

6. To transfer the coupon income of each
tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o’clock of the working day prior to the payment
day.




ubthwljwuwwnbpbph ynnuhg s
hwohdubkpht:

7. 8nipwpwiyjnip wnpwigh
wuwpunwwnndubph dwpdwt  gnudwph
thnppwugnudp Juwnwpl] yupunwwnndubph
dwupdwt opjut twjunpnny
wojnwwnwipuyhtt  opyu  dwdp  18:00-h

npnipjudp  wuwpunwwnndubph  gputgdus
ubthwljwuwwnbpbph gnigulh (pkkuwnnph)

hhdwt Ypu’ wupunwwnndubph
ubthwljwuwwnbpbph ynnuhg Jusd
huphiibpht
8. Zmudtwpuwnl) Culjtpnipjub guwynp
wnbonkuht.
w) pwbwlgl] b Jupk] wwpunwwnndukph
nbknupwudw dwnwynipjniutibph
dwwnnigdwi wyujdwbwghp
hudwyuunuupmt dwubwghwnugdus
puytpnipjut htiwn,
P Juquultpuby «Zwjuutnutih
Ghunpnuwjut  Mwnghwwphw» pug
pudubnhpwlwt  pulbkpnipjutt hkwn
«Ujubulut wpdtpnptph
ubthwjwbuwwnbpbiph nEbunph Jupdwie
wyuwydwwgnph Yupnudp,
q) Pnnuplynn jmpuwpwbynip wnpwubh
yupunwwnndubkph nbknupwojudwi
wywpunhg hbnn wwywhnyb] gniguljdwb
hujinh ukpluyugnudp «LUUTUL
OEUTLRU urutsubUs» PR
Jupquujnpinn onijjuynud
yupunwwnndubph wnlnph tyuwnwyny,
1) Eplypnpnuyht onijuynud
wupunwwundubph  hpwgybihnipjut b
ubpypnidughe gpuysnipjuiy
pupdpugdut tyuwwnwlny
hudwywwnwupmt dwubwghwnwugdus
npulbpnipjui htwn Jupbky

hudwywunwupiwt yuydwbwghp:

9. Npnpykg twl, np unyu qpuynp
hwdwdwjunipniip  Jwupnn £ nibbuwg
ynluophtiwlubp: Ldwt pninp
YpYuophtwfubpp  dhwuptt  hpkughg
ubpjuyugunud B Ukl thwunwpnine: Unyu

7. To transfer the maturing bond amount of
each tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o’clock of the working day prior to the maturity
day.

8. To assign General Director of the Company:

a) To negotiate and sign service agreement on
bond placement with specialized company,

b) To arrange the signing of an agreement on
“The provision of bond owners’ registry
keeping services” with “Central Depository
of Armenia” OJSC”,

c¢) Upon completion of each tranche bond
placement to apply to “NASDAQ OMX
ARMENIA” OJSC for the listing of bonds to
ensure bond trading in the regulated
market,

d) To sign a contract with a specialized
company to ensure bond liquidity and raise
investment attractiveness in the secondary
market.

9. Further resolved, that this written consent
may be executed in counterparts and that all
such counterparts together shall be deemed to
constitute one instrument and an original copy




npnodwtt puophtiwljp nidh Uk £ dwnbnid

of the action adopted as of the date first written

Jbpbunid tpduws wduwpyhg: above.

Jwdw Uwjunipunqk Vazha Maisuradze
Ty Uphytu UwpQuytip Dane Steven McGuire
O1qu Sndwp Olga Tomash
Upwpwwn Gnjnidjub w Ararat Gyulumyan
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Resolution Ne 25/2018
Adopted by
Unanimous written consent in lieu of a meeting
of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

October 29, 2018
Yerevan, Republic of Armenia

2018 pYwluwbh  bholuwbdpkph  29-hib,
hwdwdwy «Pudibnhpuljub
pulipnipnitiph dwupbr 22 opkiph 84-pn
hnnpjwsh, hiyywbu twb Coljbpmpub
Juwinbwgpmpjut 123, 12,10 L 1211
hnmpjwdtbiph, Culjpnipyut  wbopkuukph
junphoipnp - phiwplig b
Jujugpkg opwlwpgnud tpdwd hhwnbyjuy

npnpnulbp

On this day of October 29, 2018 according to the
article 84 of the RA law on Joint-Stock
Companies, as well as the articles 12.3, 12.10
and 12.11 of Company's Charter, the Board of
Directors discussed and made decisions on the

issue set forth in the following agenda:

hwpgh Jkpwpbpuy.

orugure AGENDA:

1. Opwqgpuht Ugnughpp 22| 1. Approval of non-convertible non-
Ykhwnpnbwlwb Putihh Ynnuhg | documentary coupon bond issue of up to AMD

gpuignihg hbnn JEl wupu ppugpnd
dhliph 1,500,000,000 (UEY dhjhwpny hhlg
hwpnip dhhnb) 22 gpuad b dhigh 7,000,000

1,500,000,000 (one billion five hundred million)
and up to USD 7,000,000 (seven million) within
a year following the registration of the Program

(np  Uphnt) UUL npnpup  dunjuyny | Prospectus by the Central Bank of the RA.
winjwbwuljub sthnfuwpljynn

wpdbupnuiughtt  ny  hwunwpnpwhb

wupununnndubkph pnqupluurl

hwununnul:

neracnpuuer APPROVED DECISIONS:

Stopkutitph Junphpnh whnulltpp | Now therefore, the members of the Board of
npngkght. Directors have resolved:

1. Zwunwwnk] Opuqpuyhtt Ugqnughpp 22
Ykwnpniwlwb Fuliljh Ynnuhg
qpuignulhg htnn JEl wupjwu ppuigpnud
dhlist 1,500,000,000 (Ukly uhihwpny hhbg
hwpynip dhjhnt) 22 gpud b dhtgh 7,000,000
(mp  dphjhnt) UUL  gnpup  dwijuyny

1. To approve issuance of non-convertible non-
documentary coupon bonds up to AMD
1,500,000,000 (one billion five hundred million)
and up to 7,000,000 (seven million) USD within
a year following the registration of the Program
Prospectus by the Central Bank of the RA, by




whiululul sthnhuwplpdnn
wpdEjupniiughtt ny  hwunwpnpuht
wupunuwnndubph panuplnulp
wpdblwnpniibph huwdjuljuyhte
Ydwpnudiph wupphpuljwimpundp,
wnwbdhtt Goybpny  (wpwbighpny), pon
npoud npuifwiht wupununndukph
poqupiuwit  dwuy  uwhdwul; UUUL

nonpupny  panuplpjwd  wupununndubkph
dunjuwih wntnfuqh 10%-h swhiny:

2. 22 npuniny pnnuplynn joipupwibynip
wyupunuwnnduh - whjwbwlwb  wpdbpp
uwhifwiik] 10,000 (nwup hwuqup) 22 gpud,
puly wpnupdnypny ponwplynn
jupupwiiyymp wuwpunuwnnduh hwdwp® 25
(puwthhtq) UUL nnjwp:

3. Muwpunuwunndukph  panquplpudp
nbkqupwoimudt hppuljubughl] <GUUTUL
OEUELU UrUtuLbUs PRC nknupwphidub

hwdwljupgmy, unwbipupun thuly
(Epryuljull)  wédmpnh  whghuglut
Uhongnij:

4. 8mpuwpwibynip wmpuwhoh ponquipljdwi b
unbnupuwphidwt  dudjbnbbpp, wpdnypp,
dunjuyp, Ejudwnwpbpnipiniiip b wy buljub

yupdwibipp  vwhdwbl;  Culjkpoupput
Stopkliitiph Iunphpnh wnwbdhb
npnonuliibpmy]:

5. Mupunuwwnndubiph poqupldwi, htsybu
bwbh  ponquplynn  wwpunwnndubpood
ukpgponulibp Juwnwpnnubph  Wunduadp,
wuwpununndubph Aippplipdwt pwbwlh b
wquu ppewlnunnipjub hhwn juwwsd nplk

vwhdwbunthwlnul suwhdwbly’
pugunnippudp opkbunpnipjudp
uwhdwinjwd nkupkph:

6. Snipwpuligynip wnpwbiph
wupunuwwnndukph wpdblunpniwhb
Ejuwdnh Jdwpiu thnpwbignudp Juunwpk)
J&wpuwb optuly hwpunpynn
wplimnwbipuwyhtt - opu dunlp  18:00-h

npmpjudp  wupunwundubph  gpuibigiud
ulithwljwbwwntpbph gmgulh (ektuwnph)
hhuwt Ypuw' upupununnndubiph

semi-annual coupon payment frequency, in
separate tranches. To establish the volume of
bond issuance in AMD not less than 10% of the
volume of bonds issued in USD.

2. To set AMD 10, 000 (ten thousand) as
nominal value of each bond issued in AMD and
USD 25 (twenty-five) as nominal value of each
bond issued in foreign currency.

3. To perform issuance and placement of bonds
via “NASDAQ OMX ARMENIA” O]JSC
placement system in standard closed
(European) auction.

4. To set term, currency, volume, profitability
and other material provisions of issuance and
placement of each tranche by Company Board
of Directors separate resolutions.

5. Except events stipulated by legislation,
abstain from imposing any limits on issuance of
bonds, as well as with regards to investors,
volume of bond purchase, and free circulation.

6. To transfer the coupon income of each
tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o'clock of the working day prior to the payment
day.




ubthwlwbwnkptph ynnuhg tpud
hwppubipht:

7. 3mpwpuwbgynip wnpuiigh
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puljEpnipyut htwn,

P Juquulpuyly «Zwjuunwih
Ykbwnpnbwljut:  Yynghumuphw»  pug
pudubnhpuljub  pbjkpnipjut hkwn
«Uluinuljub wpdbpnptph
ubthuljwliuntptph pkiunph Jupdwis
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OEUELU UrutubUs PR
Yupquunpijnn oniljuynud
yupuwnniubph welnph buyyunwmlng,
1) Gplypnpnuihl oniljuynud
wuwpunuwwnndubkph  ppugbjhmput b
ubkpypouduyght qpunjsnipjub
pupdpugdul buyunwlyny
hudwyuuuupiwh - dwnbwghnugjus
pulEpnipput hkwn Juply
hunlwyunuuowh wwypdwiiughp:

9. Npnpykg twl, np unyl gpunp
hwdwdwmpniip jupny £ ndikbug
plophtmlukp: Ll pnjnp
Ypltophtualibpp  hwuht  hpblghg
ubplupuglinud Eb Ukl thwumnwpmgp: Unyh

7. To transfer the maturing bond amount of
each tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o’'clock of the working day prior to the maturity
day.

8. To assign General Director of the Company:

a) To negotiate and sign service agreement on
bond placement with specialized company,

b) To arrange the signing of an agreement on
“The provision of bond owners’ registry
keeping services” with “Central Depository
of Armenia” OJSC",

¢) Upon completion of each tranche bond
placement to apply to “NASDAQ OMX
ARMENIA™ OJSC for the listing of bonds to
ensure bond trading in the regulated
market,

d) To sign a contract with a specialized
company to ensure bond liquidity and raise
investment attractiveness in the secondary
market.

9. Further resolved, that this written consent
may be executed in counterparts and that all
such counterparts together shall be deemed to
constitute one instrument and an original copy




npnouwb phophtiljp mdh dky £ twnlinud

of the action adopted as of the date first written

Jhplnud tpdwd wluwpihg: above.
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2018 pYwlwiuh hnlubdpkiph  29-hb,
hwdwdw) «Pudubnhpului
puypmpnitbph dwuhbis 22 opkiph 84-py
hnnjwsdh, hbuswbu bwb Chlbpnipjub
juwintugpmpjui 123, 1210 b 1211
hnnpjwdukph, Culbpmpjut wbopkuutph
funphmipnp  phtwplhlg
juyugpkg opmljupgnud toywd hbwnbyuy

npnonidbp

On this day of October 29, 2018 according to the
article 84 of the RA law on Joint-Stock
Companies, as well as the articles 12.3, 12.10
and 12.11 of Company’s Charter, the Board of
Directors discussed and made decisions on the
issue set forth in the following agenda:

hwpgh qEpwpbpyuy.

oruuurae AGENDA:

1. Opuqpuyyhty Ugnughpp Z2Z2|1. Approval of non-convertible mnon-
Yktnpniwlui Putiljh nnuhg | documentary coupon bond issue of up to AMD

gpuiignidhg htwnn Ukl mupjw phpugpnid
uhtisk 1,500,000,000 (UtYy dpjpwpy hhig
hwpmp dhhnt) 22 gpud b Jhisk 7,000,000

1,500,000,000 (one billion five hundred million)
and up to USD 7,000,000 (seven million) within
a year following the registration of the Program

(np dphthnt) UUL  gopup  dwyduyny | Prospectus by the Central Bank of the RA.
N A sthnfuwplygnn
wpdijnpniughtt  ny  thwunmwpnpuht
wupunuwnndubph ponupldui
hwununnnud:
nraocnhuuer APPROVED DECISIONS:
Stopkuutph junphpnh wlnunfutpp | Now therefore, the members of the Board of
npnokight. Directors have resolved:
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1,500,000,000 (one billion five hundred million)
and up to 7,000,000 (seven million) USD within
a year following the registration of the Program
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semi-annual coupon payment frequency, in
separate tranches. To establish the volume of
bond issuance in AMD not less than 10% of the
volume of bonds issued in USD.

2. To set AMD 10, 000 (ten thousand) as
nominal value of each bond issued in AMD and
USD 25 (twenty-five) as nominal value of each
bond issued in foreign currency.

3. To perform issuance and placement of bonds
“NASDAQ OMX ARMENIA” OJSC
system in standard closed

via
placement
(European) auction.

4. To set term, currency, volume, profitability
and other material provisions of issuance and
placement of each tranche by Company Board
of Directors separate resolutions.

5. Except events stipulated by legislation,
abstain from imposing any limits on issuance of
bonds, as well as with regards to investors,
volume of bond purchase, and free circulation.

6. To transfer the coupon income of each
tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o'clock of the working day prior to the payment
day.
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7. To transfer the maturing bond amount of
each tranche on the accounts provided by the
coupon owners who are registered in the list of
coupon bond owners (registry) as of 18:00
o’clock of the working day prior to the maturity
day.

8. To assign General Director of the Company:

a) To negotiate and sign service agreement on
bond placement with specialized company,

b) To arrange the signing of an agreement on
“The provision of bond owners’ registry
keeping services” with “Central Depository
of Armenia” OJSC”,

c) Upon completion of each tranche bond
placement to apply to “NASDAQ OMX
ARMENIA” OJSC for the listing of bonds to
ensure bond trading in the regulated
market,

d) To sign a contract with a specialized
company to ensure bond liquidity and raise
investment attractiveness in the secondary
market.

9. Further resolved, that this written consent
may be executed in counterparts and that all
such counterparts together shall be deemed to
constitute one instrument and an original copy
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GENERAL PROVISIONS

This Charter is deemed to be the founding

document of “FINCA” Universal Credit
Organization Closed Joint Stock Company,
(hereinafter referred to as the “Credit

Organization”) the provisions of which shall be
binding upon the Shareholders and the executive
bodies of the Credit Organization. While carrying
out its activities the Credit Organization shall be
governed by the Civil Code of the Republic of
Armenia (hereinafter referred to as the “Code”),
the Law of the Republic of Armenia on “Joint
Stock Companies” (hereinafter referred to as the
“Law”), the laws regulating the activities of credit
organizations, other legal acts (altogether referred
to as “Armenian Law”) and this Charter.

The Credit Organization shall commence its
operations upon registration with and licensing by
the Central Bank of Armenia (hereinafter “the
CBA”).

The official language of the Credit Organization
shall be Armenian, and the working languages of
the Credit Organization shall be Armenian,
Russian and English.

All capitalized terms used in this Charter shall have
the meaning set out herein.

ARTICLE 1.
SHAREHOLDERS, NAME AND LEGAL
ADDRESS

1.1. Shareholders.

The Shareholder of the Credit Organization shall
be “FINCA Microfinance Co6peratief U.A.”
incorporated and validly existing under the laws
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of Netherlands with its address De Entree 99,
1101 HE Amsterdam, Netherlands.

1.2. Name of the Credit Organization.
The official trade name of the Credit Organization
shall be:

In  Armenian: §HPULRU» NFLAYGLUUL
JUrgudsht qU2UUGELNNRMI3NFG il
pwdlbmpmull pGhbpmpnt G

In English: “FINCA” UNIVERSAL CREDIT
ORGANIZATION closed joint-stock company.

In Russian: O®UMHKA» VHVBEPCAJIbHAA
KPEOIVTHASA OPTrAHU3AIIMA
aKIMOHEPHOe 00IIecTBO.

3aKpBITOE

The abbreviated name of the Credit Organization
shall be:

In Armenian: «dhULUW» NFJU OLAL
In English: “FINCA” UCO CJSC.

In Russian: «PMTHKA» YKO 3A0

1.3. Legal Address of the Credit Organization.

The legal address of the Credit Organization shall
be 2a Agatangeghos St., Yerevan, Republic of
Armenia. Along with its principal office in
Yerevan, the Credit Organization may open branch
and representative offices within or outside the
Republic of Armenia, as may be necessary or
reasonable for the operations of the Credit
Organization. Such offices shall be registered in
accordance with the Armenian Law.

1.4. Term of the Credit Organization.
The Credit Organization is established for an
unlimited period of time.
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1.5. Seal.

The Credit Organization shall have its own balance
sheet, a round seal bearing its name in English and
Armenian languages, logo, stamp and other items
as required by law for a legal entity. The General
Director of the Credit Organization shall provide
for the safe custody of the seal of the Credit
Organization. The seal, when affixed to any
instrument, shall be witnessed by the signature of
the General Director or any other person so
authorized in accordance with the provisions of
this Charter.

ARTICLE 2.
PURPOSES AND SPHERE OF ACTIVITIES
OF THE CREDIT ORGANIZATION

2.1. Purposes.

Except as may be limited by the Armenian Law,
the Credit Organization shall provide a full range
of microfinance services aimed at poverty
alleviation, increasing the employment rate, and
fostering entrepreneurship and social mobilization
of the population of the Republic of Armenia as
well as receiving a profit from the operations of the
Credit Organization principally to achieve these
objectives.

2.2. Sphere of Activities.

To further the objectives of the Credit
Organization set forth herein, the Credit
Organization may, on the basis of a license issued
by the CBA, carry out the following operations:
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to the extent permitted by law, attract
borrowings and/or execute like transactions;

extend loans, including business and consumer
loans, and finance debt or commercial
transactions (factoring);

provide guarantees;

issue, purchase (discount) or sell securities,
travelers checks, cards and other instruments
and implement other operations in connection
therewith;

provide financial agent (representative)
services, manage investments of other persons,
carry out accredited management services,
carry out specialized operations on the
securities market (dealing, brokerage, agency,
subdepositary);

provide financial consulting;

Purchase and sell cash and non-cash
foreign currency, including execution of
Dram and foreign exchange futures,
options and other like transactions;

carry out leasing activities;
accept on deposit precious metals, stones,

jewelry, securities, documents and other
valuables;
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j) create and maintain customer credit
information system, perform debt collection
operations; and

k) engage in any other activity permitted by the
Central Bank of Armenia and specific to
International practice of credit organizations
in furtherance of the objectives set forth in this
Charter .

ARTICLE 3.
LEGAL STATUS OF THE CREDIT
ORGANIZATION

3.1. Legal Status of the Credit Organization.
The Credit Organization shall be an independent
legal entity formed as a closed joint-stock
company in accordance with the applicable
Armenian Law. The Credit Organization shall
acquire the legal entity status as of the day of
registration with the CBA, and shall be entitled to
carry out the financial operations set forth in clause
2.2 of this Charter as of the effective day of the
license issued by the CBA.

In accordance with the Armenian Law, the Credit
Organization shall determine its management
structure, decision-making procedures, marketing
policy, pricing policy, financing structure, labor
compensation policy, and dividends as well as all
other aspects of its business and internal
governance. The Credit Organization shall be
completely independent financially and shall
maintain an independent balance sheet.
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The Credit Organization shall carry out its
activities at all times in accordance with the
Armenian Law.

3.2. Rights Of The Credit Organization

To carry out its mission, the Credit Organization
shall have the following legal rights to the fullest
extent permitted by the Armenian Law:

a) be an independent legal entity in accordance
with the Armenian Law with all rights and
duties relating thereto and arising therefrom,
and create subsidiaries, branch and
representative offices within and outside the
Republic of Armenia, as permitted by the
Armenian Law;

b) to the extent permitted by applicable laws,
obtain loans and credits from donors, lenders
and other credit institutions by public and non
public offer upon such terms and in such
currencies as the Credit Organization may
consider appropriate, if mnot otherwise
prohibited by the Armenian Law; to secure
payment upon monies borrowed, raised or
owing using all or any part of the property,
property rights or other assets of the Credit
Organization, and carry out all other
operations in furtherance of the purposes
described in Article 2.1 above;

¢) make direct investments and operations with
securities in the Republic of Armenia
according to applicable laws regulating
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securities and investment activity, and in
accordance with normative acts of the CBA
and this Charter;

d) purchase and sell notes, carry out financial
leasing operations, in which the Credit
Organization shall act as an intermediary
between a supplier and a producer of property,
by financing the sale of the supplier’s or the
producer’s property through the purchase and
sale thereof on terms of a loan to the customer;

e) extend loans to the entities and
individuals in the amount and manner
foreseen by the legal acts of “FINCA” UCO
CJSC,

f) make loans to individuals and legal entities of
the Republic of Armenia, except for legal entities
fully owned by the state or in which the state is a
major shareholder;

g) define, at its sole discretion and in accordance
with the normative acts of the CBA, interest rates,
commission fees and other fees for services
rendered in connection with extending a loan;

h) withdraw and sell the property pledged by a
pledgor for discharging obligations to the Credit
Organization;
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1) create associations and other unions with other
credit and financial organizations, legal entities
and citizens of the Republic of Armenia as well as
foreign legal entities;

j) itemize its assets and credit portfolio, form
reserves to cover potential losses, write off bad
loans, as well as adjust reserves to cover potential
losses in accordance with the normative acts issued
by the CBA;

k) purchase, lease, receive, invest, take by any
legal means, or otherwise acquire, own, hold,
improve, use and otherwise deal in and with
immovable and movable property or any interest
therein, and sell, convey, lease, exchange, transfer
or otherwise dispose of, pledge or otherwise
encumber all or part of its property and assets, or
any interest therein;

1) make contracts, incur liabilities, borrow money
by public and non public offer, issue notes, bonds
and other obligations, and secure any of its
obligations by mortgage, pledge or other
encumbrance of all or any of its assets, property,
rights and income, and make contracts of guaranty
and suretyship which are necessary or convenient
to the conduct, promotion or attainment of its
business;
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s) engage in such other activities, which are
connected with the Credit Organization’s
purposes and which are not specifically
prohibited by the Armenian Law..

The rights of the Credit Organization may be
restricted only in the cases and in the order
established by the Armenian Law.

The Credit Organization is entitled to sell and/or
buy cash foreign currency by public offer;

Notwithstanding the above, the Credit
Organization has the rights and obligations
prescribed by the Armenian Law, whether they are
incorporated into this Charter, expressly or by
reference, or not.

ARTICLE 4.
LIABILITY PROVISIONS

4.1. Limited Liability.

The Credit Organization’s liability for its debts and
financial obligations shall be limited to the extent
of all of its property.

Shareholders of the Credit Organization shall not
be liable for the Credit Organization’s obligations
and liabilities, and shall bear the risk of losses in
connection with the operation of the Credit
Organization only to the extent of their respective
capital contribution, as valued at the time a
Shareholder subscribed for or purchased his or her
share or shares.

10
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Shareholders shall not be liable for each other’s
obligations and liabilities. The Credit Organization
shall not be liable for the obligations or liabilities
of the Shareholders.

The CBA and the Credit Organization shall not be
responsible for the obligations of each other, unless
otherwise provided by the Armenian Law.

4.3. Indemnification.

The Credit Organization may indemnify the
Directors, Shareholders, managers and officers to
the fullest extent permitted or required by the
Armenian Law, and the Credit Organization may
advance expenses incurred by the Director,
Shareholder, manager or officer upon the approval
of a majority of the Sharcholders named in the
Credit Organization’s registry as of the date of the
request from such Director, Shareholder, manager
or officer and the receipt by the Credit
Organization of an undertaking by such Director,
Shareholder, manager or officer to reimburse the
Credit Organization in the event it shall ultimately
be determined that such Director, Shareholder,
manager or officer is not entitled to be indemnified
by the Credit Organization for such expenses. The
Credit Organization may also indemnify its
employees and other representatives or agents to
the fullest extent permitted by applicable laws,
provided that the indemnification in each such
situation is first approved by all of the
Shareholders.

11
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ARTICLE 5.
THE PROPERTY OF THE CREDIT
ORGANIZATION

5.1. Property.

The property of the Credit Organization belongs to
it by virtue of the Credit Organization’s ownership
rights thereof. The property of the Credit
Organization includes:

a) all funds invested by Shareholders in the form
of payments for shares;

b) income received from the operations of the
Credit Organization;

¢) non-allocated profit;

d) property acquired by the Credit Organization
in accordance with the Armenian Law.

All the issues related to the Credit Organization’s
acquisition of ownership rights over property and
the termination thereof, particularities of
possession, use and disposition of property shall be
determined by the Armenian Law as well as by
other applicable laws governing such transactions.

12
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The property of the Credit Organization may be
seized only in the cases and in an order prescribed
by the Armenian Law.

ARTICLE 6.
CHARTER CAPITAL AND SHARES OF
THE CREDIT ORGANIZATION, OTHER
FUNDS

6.1. Charter Capital.

The Charter Capital of the Credit Organization
cannot be less than the amount established by
the CBA (“Charter Capital”). The Credit
Organization shall have the Charter Capital
equal to the total value of all issued shares

acquired by the Shareholders.

The Charter Capital of the Credit Organization
shall constitute AMD

4,905,960,000.00 comprised of 490 596 common
shares issued in non-documentary form with
nominal value of AMD 10 000 per share
(“Common Shares”). All 490 596

Common Shares shall be allocated to and fully
paid by the Sole Shareholder of the Credit
Organization.

6.2. Changes in the Charter Capital; Share
Issuance.

The Charter Capital of the Credit Organization
may be increased by increasing the nominal value
of the shares of the Credit Organization or by
issuing additional shares, if all previously issued
shares are fully paid. The decision on increasing
the Charter Capital of the Credit Organization
through issuance of additional shares may be
adopted according to the procedure prescribed by
the Armenian Law and this Charter. Increases in
the Charter Capital of the Credit Organization shall
become effective as of the day of registration of the

13
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amended Charter reflecting such change with the
CBA.

6.3. Preferred Shares; Other Classes of Shares.
The Credit Organization shall have the right to
issue preferred shares as provided for under
Armenian Law on the condition of amending the
Charter with respect to the size and procedure for
distribution of dividends to shareholders owning
preferred shares, and the rights endowed by each
type of share. The nominal value of the issued
preferred shares shall not exceed 25 per cent of the
Charter Capital of the Credit Organization.

The Credit Organization may from time to time
create, issue and allot any other class or type of
shares through a decision of the Shareholders’
Meeting. The Shareholders’ Meeting shall define
the rights and/or restrictions of the owners of the
new type or class of shares, the terms of payment
for the shares and the procedure and timing for the
issuance and allotment of the shares.
Notwithstanding the above, the common shares
shall constitute at least 75% of the Charter Capital
of the Credit Organization.

6.4. Closed subscription.
The shares of the Credit Organization shall be

14
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allocated among the Shareholders through closed
subscription at the nominal value or at a market
value, in an order defined by the Armenian Law.

6.5. Changes in the Charter Capital; Additional
Share Issuance.

By a decision of the Shareholders’ Meeting and if
all previously issued shares have been fully paid,
the Charter Capital may be increased, among other
things, through reinvested profits. Increases in the
Charter Capital shall be effectuated in accordance
with applicable Armenian Law.

a) In the event an increase in the Charter Capital
requires additional monetary payments by
Shareholders, and subject to the terms of the
present Charter, each of the Shareholders shall
pay at least 50% of the respective value of
shares of the new issuance allocated to it to a
correspondent account of the Credit
Organization in accordance with such terms as
indicated by the Shareholders’ Meeting, but
not later than on the date of submission to the
CBA of the documents required for the
registration of the relevant increase in the
Charter Capital. Each Shareholder must pay
the remaining value of its shares no later than
one year after the allocation of the additional

shares.

b) In the event that a Shareholder declines to
subscribe to all or a portion of the shares
offered to him, such declined shares shall be
offered pro-rata to the remaining Shareholders
or as otherwise agreed by the Shareholders in
accordance with the Armenian Law.
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c) The Shareholders’ Meeting may decide to
decrease the Charter Capital only with the
consent of the CBA and with no objection
from the Credit Organization’s creditors by
redeeming some of the shares of the
Shareholders at fair market value with the
purpose of their cancellation or by lowering
the nominal value of shares and paying back
the difference in nominal values to each
Shareholder. After such capital decrease, the
Charter Capital of the Credit Organization
cannot be lower than the minimum amount
required by the Armenian Law.

6.6. Consolidation and Split of Shares.

The Credit Organization may upon the decision of
the Shareholders’ Meeting consolidate its shares
by increasing the nominal value thereof or split
them into shares with a smaller nominal value.

6.7. Shareholder Register.

The Credit Organization shall provide for the
keeping and maintenance of the register of
shareholders  (“Shareholder  Register”) in
accordance with Armenian Law. The Shareholder
Register shall be kept by the Credit Organization
or an independent legal entity licensed to keep and
maintain shareholders registers. The Shareholder
Register shall contain data on number and class of
the issued shares, their nominal value, date of
acquisition of the shares by a Shareholder, name
and location (address) of each Shareholder,
number of the shares owned by the Shareholder, as
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well as their acquisition value, the requisites of
persons having the pledge rights to the shares and
such other information as may be required by
Armenian Law.

6.8. Reserve Fund.

A reserve fund equal to 15% (fifteen percent) of
the Charter Capital shall be created from the profit
of the Credit Organization. The reserve fund of the
Credit Organization shall be formed by
compulsory annual deductions in the amount of
5% from net profits of the Credit Organization
until the fund reaches 15% of its Charter Capital.
The reserve fund may be used to cover losses of
the Credit Organization, as well as for retirement
of debentures and redemption of stock of the Credit
Organization in the event that no other funds are
available. The reserve fund shall not be used for
any other purposes.

6.9. Other Funds.
The Credit Organization may establish other funds
to comply with applicable Armenian laws.

ARTICLE 7.
SHARE TRANSFER

7.1. Transfer of Shares.

To the extent permitted by the Armenian Law, the
transfer of shares by the Sharcholders shall be
made without any limitations. Notwithstanding the
foregoing, no sale of or any transfer of ownership

17



wnwlg nplit  uwhdwbwhwlnidubph:
Quuyws  Jhpngpyuht, Jwdwnph  Whwd
ownnwpdwl hwdwp wnwowplynn
pudutwnndubph («Unwownlynn
pwdubwnndubp») tjuwndwdp
ubthwlwtnipymtt hpwyniupubph  nplk
Judunp Jud owwpnmd sh Jupng
hpuwlutwgyby, tpt jualfalph Uniu
Pwidubtnbpkpp Jud Juwpluyht
Juquuljipynipmniip unyt  Zopwsh 7.2
ykwmh  hwdwdwyt skt hpwlwbwugpbp

Unwowpnlynn pwdutinndubpp dknp ppknt’
twhiwyuunynipjut hpwyniupp:
Pwdubwnndubph guiljugué onwpnid nidh
Ubo L uintnd dwupljuyhtt juquulkpynipjut
Pwdubwnbptph pbhhunpnid wyn  Jwuhtb
gpunpnid juwnwpkinig hbwnn: Unyt hnpdush
2-pn dwuh npoypubpp muwpusynid Eu tub
pwdubkwnndubkph gpuyunpdui i1
hEwnwquynud npuig hpugdwt tjuwndwdp
uwuyt  wuwydwiny, np  gpuywunnil
hpwywunt £ yuhwywtt) wn pwdubnndubph
ujundundp hnp ubthwutnipjut
hpunfmiipp”  npubp npbt Gppopn wbdh
ownnwphknt thnpowpki:

7.2.  Lwauuyuunnipjub hpuygniupubpp:
Pwdutwntptphg Jnipupwiisjnipn 61
Jupyuyhtt  Juquulibpynipmiit niukb
Unwowplynny  pwdtbtnndubpp qubnt
twhiwyuuynipjut hpwyniupubp
Zujuunnwith  opkbugpmpjut  hwdwdwy,
htEwnljw) upgny.

w) bp pnnp pudubnndutpp fud nputg vh
duup  Jwdwebkme  Jud wy Ykpy
onwphint  dnwnpnipjnitt niubkgng
Pudubnbpp («dwdwnnn pwdubnbp»)
n]ju] wnwewnplh quh, wuydwubph b
npnyputph dwuht gpuynp Swunignid £

(«dwdwnph dwlnigughp») Ujniu
Pwidubtnbnptpht, npnip hptug
pudubwnndubkpp skl Judwnnid

(«2Judwnnn pudutntpkp»):

p) Ywdwnph Swlnigughpp uwnwbwnig
htwinn  2Jwdwpnny pwdutnbtpbipp b

Hwpluyht juquwuljtpympiniap jupnng
tl hpuwubwguby Jwdwnnn

Charter of FINCA UCO CJSC
Page 18 of 61

rights to the shares offered for sale and/or transfer
(the “Offered Shares”) may be effected unless all
other Shareholders or the Credit Organization
exercise their preemption rights to purchase the
Offered Shares under and in conformity with
paragraph 7.2 of this Article. Any share transfer
shall become effective after the entry thereof is
made in the Register of Shareholders of the Credit
Organization. The provisions of paragraph 2 of the
present article shall also apply to the pledge of
shares and their subsequent execution; however,
the pledgee may reserve its title to such shares
instead of alienating them to any third person.

7.3. Preemption Rights.

Each of the Shareholders and the Credit
Organization shall have preemption rights to
purchase Offered Shares in accordance with the
Armenian Law as well as in conformity with the
following procedure:

a) the Shareholder willing to sell or otherwise
transfer all or portion of his shares (the
“Selling Shareholder”) shall notify in writing
(the “Sale Notice”) other Shareholders which
are not selling their shares (the “Non-Selling
Shareholders™) and the Credit Organization of
a price, terms and conditions of such offer;

b) after they receive the Sale Notice, the Non-
Selling  Sharcholders and the Credit
Organization may exercise their preemption
rights to purchase all or portion of the Offered
Shares from the Selling Shareholder (the
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“Preemption Right”). If more than one Non-
Selling Shareholder wish to exercise their
Preemption Right, they can purshare shares
offered for sale on a pro rata basis (in
proportion to the number of Shares held by
such Non-Selling Shareholders);

the Non-Selling Shareholders may exercise
their Preemption Rights by sending written
notice of acceptance of such offer, stating the
number of the Offered Shares that the Non-
Selling Shareholder wishes to purchase (the
“Acceptance  Notice”), to the Selling
Shareholder and the Credit Organization
within thirty (30) calendar days after receipt of
the Sale Notice (the “Performance Period”);

if the Non-Selling Shareholders waive their
preemption right or fail to furnish the
Acceptance Notice to the Selling Shareholder
within the Performance Period, the Selling
Shareholder may sell or otherwise transfer the
Offered Shares with prior approval of Non-
Selling Shareholders to third persons on the
terms as agreed with such third person;
provided, that the offer price may not be less
than such price offered to the Non-Selling
Shareholders, and that the buyer is a
creditworthy, socially responsible investor
with a good reputation and like minded social
objectives consistent with the mission of the
founders and the Credit Organization.
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This Article shall not apply to transfers of shares
from a Shareholder to (1) an affiliated entity, such
entity being an organization that is either directly
or indirectly controlled and/or owned by a
Shareholder (“Affiliated Entity”) (2) a director,
officer, or employee of a Shareholder, or (3) a
director, officer, or employee of an Affiliated
Entity.

ARTICLE 8.
SHAREHOLDERS OF THE CREDIT
ORGANIZATION, THEIR RIGHTS AND
OBLIGATIONS

8.1. Shareholders of the Credit Organization.
The Shareholders of the Credit Organization shall
be individuals and legal entities having acquired
shares of the Credit Organization by virtue of
ownership rights in an order prescribed by the
Armenian Law and this Charter.

The Credit Organization shall not have more
than 49 Shareholders. If there are more than
49, the Credit Organization shall be
reorganized into an open joint-stock company
or the number of the Shareholders shall be
reduced within one year. Otherwise the Credit
Organization shall be liquidated by court.

8.2. Shareholders’ rights.
Shareholders of the Credit Organization shall have
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the following rights:

b)

d)

g)

h)

to participate in management of the Credit
Organization pursuant to this Charter;

to participate in the Shareholders’ Meeting of
the Credit Organization in person or by proxy
with the right to vote on all issues discussed
during the meeting;

to receive a written notification of the
Shareholders” Meetings and the proposed
agenda for such meetings;

to participate in the management of the
activities of the Credit Organization;

to participate in the distribution of profits of
the Credit Organization;

to exercise preemptive right with respect to
shares additionally issued by the Credit

Organization and shares of the Credit
Organization offered for sale by other
Shareholder/s in accordance with the

Armenian Law and procedures specified in
this Charter;

to make proposals at the Shareholders’
Meeting of the Credit Organization;

to seek court protection and challenge
decisions adopted by the Shareholders’
Meeting or the Board of Directors according to
the procedure prescribed by the Armenian
Law;
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1) should the Credit Organization be liquidated,
to receive part of the property of the Credit
Organization or its value corresponding to the
number of fully paid-in common shares held
by such Shareholder, after the settlement with
the creditors and preferred shareholders;

j) to elect members and be elected a member of
elective bodies of the Credit Organization;

k) to submit proposals for discussion by the
supreme and other bodies of the Credit
Organization;

1) to receive information on the activities of the
Credit Organization including its audited
financial statements, have access to reports of
the Controller, the Audit Committee of the
Board of Directors, if such is created, and
External Auditor, accounting information, and
other documentation as provided for under
Armenian Law and this Charter.

The rights of the Shareholders stated herein are not
exhaustive. Shareholders may exercise other rights
as provided by the Armenian Law.

8.3. Shareholders’ obligations:
Shareholders of the Credit Organization shall:
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a) support the activities of the Credit

Organization;

b) comply with the provisions of this Charter and
decisions of the Shareholders’ Meeting;

c) execute all obligations to the Credit
Organization, including those, connected with
property participation, as well as pay the value
of shares at the rate, in the order and manner as
determined by the this Charter and decision of
the Shareholders’ Meeting;

d) perform all obligations under any separate
agreements entered into with the Credit
Organization subject to the terms and
conditions of such agreements;

e) notify the Credit Organization of any transfer
or pledges of shares or any changes of address.

f) not disclose any Confidential Information, as
defined herein.

Shareholders of the Credit Organization may have
other obligations prescribed by Armenian Law and
the Shareholders’ Meeting of the Credit
Organization.

8.4. Significant Participation in the Charter
Capital of the Credit Organization.

A person individually or together with other
persons related to him/her may, as a result of one
or more transactions, acquire a significant
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participation in the Charter Capital of the Credit
Organization that is more than 10% of voting
shares of the Credit Organization only with the
prior consent of the CBA.

ARTICLE 9.
ALLOCATION OF PROFITS. DIVIDENDS.

9.1. Dividends.

The net profit which is left over after the payment
of all taxes and other necessary expenses made in
receipt of the profit is the property of the Credit
Organization which by a decision of the
Shareholders’ Meeting shall be distributed as
dividends among the Shareholders unless the
Shareholders Meeting decides to reinvest such
profit into other activities or ventures.

Dividends may be declared and paid quarterly,
semi-annually (interim) or annually in accordance
with the provisions of this Charter and the
Armenian Law. All dividends payable by the
Credit Organization shall be distributed among
Shareholders in proportion to the number of Shares
held by such Shareholders. A decision on payment
of dividends, their size and form of payment, shall
be made by the Shareholders’ Meeting by a
majority vote upon the recommendation of the
Board of Directors.

Dividends shall be paid in cash unless otherwise
specified by resolution of the Shareholders.The
date of payment of dividends shall be set in the
resolution of the Shareholders.  Foreign
Shareholders shall have the right to repatriate
dividends in freely convertible currency without
any restrictions in accordance with Armenian Law.
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9.2. Non-Payment of Dividends.

The Credit Organization may not declare and pay
dividends if immediately after the payment of
dividends:

a) the Credit Organization will not be able to
satisfy its liabilities as they become due in the
ordinary course of business;

b) the Credit Organization’s Charter Capital has
not been paid up;

¢) the Credit Organization has not bought back all
the shares under the provision of Article 58 of
the Law;

d) as of the time of adopting a decision on
payment of dividends, the condition of the
Credit Organization is consistent with the
insolvency (bankruptcy) criteria stipulated by
law, or the Credit Organization will become
insolvent (bankrupt) due to the payment of
dividends; and

e) the Credit Organization’s net assets are less
than its charter capital, or they will become
less as a result of dividend payment.

ARTICLE 10.
MANAGEMENT OF THE CREDIT
ORGANIZATION

10.2. The Credit Organization shall have the
following management structure:

25



w) Pudubnbkpkph dnnny,
p) Stopkuutph junphnipy,
q) Twpsmpinid,

1) Fhuwynp nbopkic:

Qupluyht
Pwdubwntptph

Juquulbpynipjut
dnnnyp Hwpluyht
Juquulpynipjut Junrwjupdut
pupdpugnytt  dwpdhtt  E dwplught
Juquulkpynipjut Stopkuutnh junphnipn
puunpynid £ Fudubnbpbph npnodwdp’ unyy

Qutntwnpnipjutp hudwywnwupiwi:
Jupsnipntutp b Quunp wnbopkup
Junwqupnid El Jupluyht
Juquulpynipjut wnopju
gnpéniubnipjniip:
2N UO0 11.
FUJLESELEre aNNddr

Pudubtwntptph dnnnyp («dnnny») dwpluyht
Juquulpynipjut Junwjupdu
pupdpwugnyt  dwpdhut  E Fninp

Pwdubnbptptt hpuuunt th dwubwlygly
Pwdubwntptph dnnniht: Stopkuuknh
hunphpnh b Swpsnipjut winudubtpp Jupnn
ki Pwdubnbtptph hpwdbtpny dwubwlygl
dnnnyhtt b bGnypubkp nmbbtbw; dnnnygh
npupwgpniu:

11.1. Pwdubwnbptph nupkljwb dnnnyp:
Pwdubwnbptph dnnnyp Jupnn k hubk) Eplyno
nbuwlh’ wwpbumt b wpuwhbppe:
Pwdutwntptph nupkljut dnnnyp
gnidwupynud £ rnupht vkl waqud® bwpupwi
hnijhuh 1-p: dnnnyh Ynuypbn wduwphdp,
dudp b Juypp ywbwlymd L Stwopkuuknh
funphpnh - npnptundp: Hwpluyht
Juquulpynipjut Pudubwnndubkph
wnwohlt nwpkljwt dnnnyp gnudwpynud L
gnpéniubnipjut wnwehtt  Phtwbuwlut
nwpju  wjwupwnhg hbun  Jkg wdudu
npupwgpnu:

11.2. Pwdubwnbpbph wpunwhbpp dnnnyp:
Pwudubwnbkptph wpunwhbppe dnnnyp

gnidwipymid k Suopkutiipnh janphpnh Ynnuhg'
ubthujut twhiwdtnunt pjudp, Jud

Charter of FINCA UCO CJSC
Page 26 of 61

a) Shareholders’ Meeting
b) Board of Directors

c) Executive Board;

d) General Director.

The highest managing body of the Credit
Organization shall be the Shareholders’ Meeting of
the Credit Organization. The Board of Directors of
the Credit Organization shall be elected by
resolution of the Shareholders in accordance with
this Charter. The Executive Board and the General
Director shall manage the day-to-day operations of
the Credit Organization.

ARTICLE 11.
THE SHAREHOLDERS’ MEETING

The Shareholders’ Meeting (the “Meeting”) is the
supreme governing body of the Credit
Organization. All Shareholders may participate in
the Shareholders’ Meeting. Members of the Board
of Directors and Executive Board may participate
and take the floor at the invitation of the
Shareholders.

11.1. Annual Shareholders’ Meeting.
Shareholders” Meeting may be of two types:
annual and  extraordinary. The  Annual
Shareholders’ Meeting shall be convened once a
year prior to July 1. The exact date, time and place
of the Meeting shall be fixed by the Board of
Directors. The first Annual Shareholders’ Meeting
of the Credit Organization shall be convened
within six months after the end of the first financial
year.

11.2. Extraordinary Shareholders’ Meeting.

The Extraordinary Shareholders’ Meetings shall be
convened by the Board of Directors on its own
initiative or upon a request of the Controller or
Audit committee of the Board of Directors, if such
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is created, if the interests of the Credit
Organization require so. The Shareholder(s)

owning at least 10% of the voting shares shall have
the right to request calling the Extraordinary
Meeting. Within 10 days after the receipt of the
request to hold an Extraordinary Meeting the
Board of Directors of the Credit Organization shall
make decision on holding or on refusing to hold
such a meeting. The Board of Directors of the
Credit Organization shall have the right to refuse
the request on holding an Extraordinary Meeting
only in the cases prescribed by the Law. The order
of holding an Extraordinary Meeting shall be
determined by the Board of Directors of the Credit
Organization in accordance with the Armenian
Law.

In the event the Board of Directors of the Credit
Organization does not make a decision on holding
an Extraordinary Meeting within the period
specified herein or makes a decision on refusing to
hold a Meeting, the Extraordinary Meeting may be
held by the person/persons having submitted the
request at the expense of the Credit Organization.

11.3. Shareholders’ list.

The list of the Shareholders having the right to
participate in the Meeting shall be made as of the
date determined by the Board of Directors of the
Credit Organization in accordance with the data
provided in the Shareholders Register.

11.4. Notice of the Meeting.

Written notice of the Shareholders’ Meeting shall
be provided to all Shareholders entitled to attend
the Meeting by facsimile, fax, mail, courier or
electronic mail provided that receipt of such
electronic mail is confirmed by the recipient. The
notice of the Annual Sharheolders’ Meeting shall
be provided not later than 10 days in advance of
the date of the Meeting; the notice of the
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11.7.  £dnpmu:
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dwutiulygnid ku Jwplujhtt
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nhpuwynnid ku Jwpluyht
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Extraordinary Shareholders’ Meeting shall be
provided to the Shareholders as far in advince as
reasonably possible. The notice shall include the
date and place of the Meeting and its proposed
agenda.

11.5. Agenda.

The Shareholders’ Meeting shall not make
decisions on the issues not included in the Meeting
agenda. The agenda of the Meeting shall be
approved by the Board, taking into consideration
the propositions made by different Shareholders in
the order prescribed by the Law.

Any Shareholder who owns at least 2 percent of the
voting shares of the Credit Organization shall have
the right to submit his/her proposals to the agenda
of the Shareholders’ Meeting as well as propose
candidates for the members of the Board of
Directors and the Controller position not later than
30 days prior to the Meeting convocation. The
Board of Directors shall discuss and decide in
accordance with the Armenian Law whether it will
or will not incorporate the proposals in the agenda
or the list of candidates.

11.6. Proxy.

If a Shareholder does not plan to participate in a
Shareholders’ Meeting, such Shareholder may
issue a written proxy to another Shareholder or a
third person to be the Shareholder’s representative
at the Shareholders’ Meeting and to vote on the
Shareholder’s behalf.

11.7. Quorum.

The Meeting is competent to transact business (the
quorum is available) if Shareholders (their
representatives) representing more than 50% of the
voting shares of the Credit Organization are
participating in the Meeting. Separate lists of the
participants of the Meeting shall be prepared
should the Meeting of the Credit Organization last
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more than one day.

In the event that the Credit Organization has a sole
Shareholder, decisions on the matters within the
competence of the Shareholders’ Meeting shall be
made by the sole Shareholder in writing, without
calling a Meeting and providing a notice thereof.

11.8. Competence of the Shareholders’
Meeting.

The Shareholders’ Meeting has competence to:

a) approve the Charter of the Credit
Organization, approve revised and restated
Charter;

b) make decisions on the reorganization of the
Credit Organization;

¢) make decisions on the liquidation of the Credit
Organization, appoint a  liquidation
commission, approve the liquidation plan, the
final, interim, and liquidation balance sheets;

d) determine the number of the Board members,
elect them, and terminate their powers prior to
the expiration of their term;

e) determine the maximum number of issued
shares;

f) determine the number, nominal value, type of
the authorized shares and the rights vested in
these shares;
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hpwyniupubph npnonidp,

E) Pwdubunndubph wijwbwlwub wpdtpp g) increase the Charter Capital of the Credit

Ubduglbnt Jud [pugnighs Organization by increasing the nominal value

puwdubinnuubp  pnqupyknt  Uhengny of shares or issuing additional shares;

Jupluyht Juquuljbpynipju
Juintwunpulju juyhwnwih
wykjugnudp,
)  dwpluyht Juquulbpynipjut h) decrease the Charter Capital of the Credit

pudutnnndubph wijwbwlwt wpdtph Organization by decreasing the nominal value
putwlp ~ Of shares, by purchasing by the Credit

Uwl, unhwt o )
lhn;gpm?f uill i BRI q i Organization part of the shares in order to
Ypdunniu wuanwlny wplugh decrease their total number, and subsequent

YuiquuljEpunpyul Ynnuhg cancellation of the shares purchased by the
nbnupupufws pudtnntdutph Credit Organization;

Atnppipdwt, hsyhu twl Jdwplught

Juquulpynipjutt  Ynndhg  &knp

pEpqus Jud htwn qujwud

pudubwnndubph dwupdwb Smbwwyyuphny

Quintwnpulwt  Jjuuwyhwnwh swithh

ujuqbgnuup,

p) dwpluyht Juquuljpynipjut 1) elect and remove the Controller;
dbpuinnnignnh  puwnpnippiup b tpw
1hwgnpnipnitutph Junudwudlbwn
nunupbkgnudp,

d) dwpluyht Juquulbpynipjut j) determine the terms and conditions of

Quujnp  wbopkth b dwpsnipjub remuneration and compensation for the
General Director and members of the

unuduk & u i1
whnuuftph jupdunapmpyub suh Executive Board of the Credit Organization;

wuwydwuubkph npnonidp,

dw) Upunwupht wniphunph hwuwnwnnudp, k) approve the external auditor;

dp) dwpluyhte Juquultpynipjut 1) approve annual reports, accounting balance
nwpkul hupEnmpnitibkph, sheets, allocation of profits and losses of the
Credit Organization, adopt decisions on

hwyyuyuwhwlwu hwoytlohnutnh, ’

payment of dividends and define the size
guhnyplitph b uwubkph pupfutwh thereof, approve annual results of the

hwunuinnudp, nupkljul operations of the branch and representative
pwhnipwpwdhtttph Jdwpdwt dwuht offices of the Credit Organization;

npnodwtt pupminudp b wnwpklub

owhnipwpwdhutph suithh

hwuwnwwnnudp, Jwpluyht

Juquuljtpynipjut dwubtwdnintph b

ubpluyugnigsnipmnitubph

gnpéniubnipjut wnwpkljub

wpyniupubph hwuwnwwnnudp,

dq) Pwdubtwunbtptph dnnpnyh  wbgjugdwt m) determine procedures for holding  the
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Quintunpnipjudp twpwnbudws wy
ntwptph, Jujugynid Eu Pwdubwnbpbph
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dwjubiph wwpq dUkdwdwutinipyudp:
dbpnhhoju «w», «p», «b» b «db» Yhnbpny
twhunbujwsd npnonudubpp juyugynid B
dnnnyhtt  dwubwlgnn — Pwdubwnbpbph
dwjutph Ya-h (kptip punnprih)
Ukbwdwutini pjudp:

Jupyuyht juquulkpynipjub jniswupdui b
Jwpluyght Juquuljipynipju
Juintunpujut juyhnwh twuqkgdut
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Shareholders’ Meeting;

n) upon recommendation of the Board of
Directors decide on dividends payment upon
the results of first quarter, half year, nine
months of the financial year, as well as their
amount, form and date of payment;

o) authorize the conclusion of large-scale
transactions and related party transactions as
provided by the Law;

p) authorize purchase of issued shares by the
Credit Organization in cases provided by the
Law;

q) upon recommendation of the Board of
Directors decide on split or consolidation of
shares;

r) determine composition of the Executive Board
of the Credit Organization;

s) exercise other powers granted to the Meeting
by the Armenian Law.

11.9. Voting.

Voting at the Shareholders’ Meeting is based on
the principle “one share — one vote”. Resolutions
of the Shareholders’ Meeting are, except as
otherwise provided by the Armenian Law or this
Charter, passed by a simple majority of votes
belonging to the Shareholders attending the
Shareholders’ Meeting.

Resolutions referred to in Clauses a, b, € and o
above, shall be passed by the majority of % (three
fourths) of votes of the Shareholders participating
in the Meeting.

Decisions on liquidation of the Credit Organization
and decreasing the Charter Capital of the Credit
Organization by any means shall be passed by the
majority of % (three fourths) of votes of the
Shareholders participating in the Meeting, but not
less than 2/3 (two thirds) of all voting shares of the
Credit Organization.
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tpwbwuljus wldn: Uninhwnp
hwudtwdnnnyh wylt wunudubpp,
dtpunnignnp b Suopkuubph junphpnh wyh
winudubpp, npntp FPwdubnbpbp sk,
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11.10. Shareholder resolutions without holding
a meeting.

Resolutions of the Shareholders” Meeting may be
made without holding a meeting (joint session of
shareholders for discussion of agenda and
resolving issues put to vote) through a remote
voting. Decisions adopted by means of a remote
vote shall have legal effect if more than 50% of the
owners of the voting shares participated in the
vote. In a remote voting the draft resolution of the
Shareholders’ Meeting shall be provided to the
shareholders and will take effect from the moment
of signature or later as foreseen by the resolution.
In a remote voting the voting ballots shall be
provided to the shareholders at least 30 days in
advance.

11.11. Minutes and voting results.

The Shareholders’ Meeting shall be chaired by the
Chairman of the Board of Directors; failing him,
the person appointed by the Shareholders’
Meeting. Members of the Audit Committee,
Controller as well as the members of the Board of
Directors who are not Shareholders, the General
Director, the deputy general director and other
members of the Executive Board may participate
in the Meeting at the request of the Shareholders.
The minutes of the Shareholders’ Meeting shall be
prepared within 5 days after the Meeting is closed
at least in two original copies and shall be signed
by the chairman and the secretary of the Meeting.
The minutes must record the place and time of the
Meeting, the total number of votes held by all
Shareholders who own the voting shares, the
number of votes held by all Shareholders
participating in the Meeting, the chairman and
secretary of the Meeting, the agenda, the principal
topics addressed in the speeches, the issues put to
the vote and the voting results, and the resolutions
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adopted by the Meeting.

Information regarding the decisions adopted by the
Shareholders’ Meeting as well as voting results
shall be provided to the Shareholders of the Credit
Organization within 45 days after adoption of
those decisons.

ARTICLE 12.
BOARD OF DIRECTORS

12.1. Board of Directors.

The Board of Directors (the “Board”) implements
the general management of the activities of the
Credit Organization except for the matters that are
within the exclusive competence of the Meeting or
matters delegated to the Executive Board and the
Chairman of the Executive Board pursuant to this
Charter or decisions of the Board of Directors.
Members of the Board shall meet the qualifications
and professional requirements determined by the
CBA.

12.2. Election of the Board.

The Board shall consist of five (5) members
elected by the Shareholders’ Meeting, unless
otherwise specified in this Charter, by a majority
vote of the Shareholders participating in the
Meeting for a term of three (3) years with the
possibility of re-nomination upon the close of each
term. The rights of the Board terminate when the
Shareholders’ Meeting elects new Board members.
General Director and members of the Executive
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dnnnyutp, pwgunnipjudp Opkupny

Charter of FINCA UCO CJSC
Page 34 of 61

Board of the Credit Organization can not be
members of the Board of Directors.

Any Board member may be removed from the
Board with or without cause by the decision of the
Shareholders’ Meeting. Any Board member may
resign from the Board at any time by providing a
prior written notice to the Chairman of the Board.
All vacancies in the Board due to early removal or
resignation of the member/s shall be filled in by the
Shareholders” Meeting. Notwithstanding any
vacancy on the Board, as long as a quorum of the
Board, as defined herein, remains in office, the
Board is competent to exercise all and any of its
powers.

Shareholders of the Credit Organization owning
10% or more of the voting shares as of the date of
the preparation of the Shareholders’ list shall have
the right to appoint one member of the Board
without election.

12.3. Board Functions.
The Board shall have the following functions:

a) determine the main areas of Credit

Organization activities;

b) supervise the activities of the management of
the Credit Organization;

c) approve the internal organizational structure of
the Credit Organization;

d) assemble annual and special Meetings, except
for cases specified in the Law;
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e) approve the Meeting agenda;

f) approve the date of preparing the list of
shareholders eligible to participate in the
Meeting, and resolve all those issues related to
the preparation and implementation of the
Meeting, which the Board is authorized to
resolve according to the provisions of the Law;

g) present recommendations to the Meeting in
accordance with the Law;

h) determine the market price of property in the
manner stipulated in the Law;

1) prepare recommendations to the Meeting
regarding the procedure and conditions of
remuneration and compensation to the Credit
Organization’s Controller;

j) determine the amount of payment to the
External Auditor of the Credit Organization;

k) prepare recommendations to the Meeting
regarding the size and payment procedure of
interim and annual dividends;

1) utilize the Credit Organization’s reserve fund
and other funds;

approve internal documents regulating the
activities of management bodies and other
internal regulations;

n) approve annual budget and business plan of the
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Credit Organization;

decide on acquiring outstanding shares, bonds
and other securities of the Credit Organization;
making a decision on placement, including
public placement of bonds and other
securities of the Credit Organization;

appoint General Director and other members
of the Executive Board of the Credit
Organization, terminate their powers prior to
the expiration of their terms;

make decision on creating a subsidiary and on
the size of participation of the Credit
Organization in its charter capital unless such
participation is considered a large-scale
transaction which is subject to the approval of
the Shareholders” Meeting as specified by the
Law;

make decision on establishing branches and
representative  offices of the Credit
Organization and approve their internal
regulations;

make decision on participation in the charter
capital of other legal entities unless such
participation 1is considered a large-scale
transaction which is subject to the approval of
the Shareholders’” Meeting pursuant to the
Law;

make decision on participation in holding
companies, financial and industrial groups,
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associations and other unions of commercial
organizations;

V) approve any and all agreements, including,
but not limited to contracts for the disposal of the
Credit Organization’s property, any loan
agreement, the non-budgeted transfer of money, a
check, a draft, a loan, guarantee or endorsement,
note, or other financial instrument or activity,
exceeding the local currency equivalent of USD
50,000. Transfers between the  Credit
Organization’s bank account, activities included in
the approved budget, loans provided to Clients as
a main activity performed by the Credit
Organization, deposits in the banks of Armenia as
well as short-term transactions with a maturity of
less than six months limited to deliverable back to
back transactions (including swaps), repo, loans
with cash collateral, loan and deposit loans
received from non-financial companies or physical
persons, which are or are not residents of the
Republic of Armenia, Foreign Exchange and cash
deals are not included in the USD 50,000
limitation.

w) authorize the conclusion of a large-scale
transaction in the cases specified by the Law;

x) determine the credit policy line and the internal
control rules, including audit and financial
supervision procedures of the Credit
Organization and amend them as necessary;
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y) resolve other issues which the Board deems
material for the development of the Credit
Organization or which are stipulated by the
Law and this Charter.

The issues defined in this clause are within the
exclusive competence of the Board of the Credit
Organization and cannot be delegated to the
executive body except for the cases defined by the
Law.

12.4. Duties and responsibilities of the Board
members.

Members of the Board must be willing to devote
sufficient time to carrying out their duties and
responsibilities effectively, and shall be committed
to serve on the Board for an extended period of
time. Any and all members shall perform their
respective duties hereunder in good faith and with
that degree of care that an ordinary prudent person
in a like position would use under similar
circumstances. The directors shall be entitled to
rely, in the performance of such duties, on
information, opinions, reports or statements,
including financial statements, in each case
prepared by one or more agents or employees,
counsel, public accountants or other persons
employed by the Credit Organization as to matters
that the members of the Board believe to be within
such person’s competence.

Members of the Board shall have the right to obtain
any information from the Executive Board that the
Board reasonably deems necessary, to visit the
premises where the business of the Credit
Organization is conducted, and to have access to
the Credit Organization’s corporate books and
records.
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12.5. The Chairman of the Board.

The Chairman of the Board shall be elected, re-
elected and dismissed by Shareholders Meeting.
The Chairman of the Board of the Credit
Organization shall:

a) coordinate the activities of the Board of the
Credit Organization;

b) assemble Board sessions and preside over
them;

¢) organize the filing of session minutes; and

d) presides over the Shareholders’ Meetings;

The duties of the Chairman of the Board shall be
exercised by one of the Board members on the
decision of the Board should the Chairman of the
Board be absent or unable to perform his/her
duties.

12.6. The Board Members Register.

The Credit Organization shall keep the register of
the Board members in accordance with the
Armenian Law. The register shall be available to
the Shareholders of the Credit Organization.

12.7. Board Meetings.

Regular meetings of the Board shall be held not
less than once every calendar quarter. Regular and
special meetings of the Board shall be convened by
the chairman of the Board on his/her initiative, on
the demand of a member of the Board, the
Controller, the General Director or the Executive
Board of the Credit Organization.
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Meetings of the Board may be held in any location
in the Republic of Armenia and in other countries
as determined by the Board, and may also be held
via telephone conference, video-conference or
similar form of electronic or telephone
communication.

12.8. Notice.

Regular meetings of the Board shall be called by
the Chairman of the Board (or his/her designee) by
giving at least five (5) days’ notice of the date,
time, place, and agenda thereof to each member of
the Board by mail, fax, telegram, or e-mail. If the
day or date, time and place of the regular meeting
of the Board has been announced at a previous
meeting of the Board, no notice is required. Notice
of the place, date, and time of a special meeting
shall be given to each member of the Board as far
in advance as reasonably possible by mail, fax, or
e-mail. Unless otherwise indicated in the notice
thereof, any and all business may be transacted at
a special meeting.

Notice of any meeting of the Board may be waived
by any member of the Board either before, at, or
after such meeting orally or in a writing, signed by
such member. A member, by his attendance at any
meeting of the Board, shall be deemed to have
waived notice of such meeting, except where the
member objects at the beginning of the meeting to
the transaction of business because the meeting is
not lawfully called or convened and does not
participate thereafter in the meeting.
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12.9. Agenda and documents.

For regular Board and Committees meetings, the
agenda and associated materials, including
financial reports and resolutions, will be circulated
to all members at least five (5) days in advance. As
a general rule, presentations on specific subjects
will be sent to the Board and Committee members
in advance so that meeting time may be conserved
and discussion time focused on the members'
questions on the materials. On those occasions
when the subject matter is too sensitive to put in
writing, the presentation will then be confined to
the meeting. For special meetings of the Board and
Committees thereof, the agenda and associated
materials shall be circulated as far in advance as
reasonably possible.

12.10. Action without a meeting.

Any action which is required or permitted to be
taken at any meeting of the Board, may be taken
without a meeting, without prior notice and
without a vote if a consent or consents in writing,
setting forth the action so taken, shall be signed by
the members of the Board constituing a quorum in
accordance with section 12.11 of this Charter. A
decision signed or approved in writing by members
of the Board pursuant to this paragraph shall be as
valid and effective as if the same had been made at
a meeting of the Board duly called and held. Such
a decision may consist of one or more documents
in identical form signed in counterpart. Within 3
days after the action has been taken by written
consent, a copy of the written consent shall be
distributed to those members who have not
consented in writing.

41



huwdwdwjinipjutt dhyngny gnpdnnnipmnil
juwwnwpbinygg htwnn 3 opju pupwugpnid
gpuynp  hwdwdwjunipjutt Ukl ophtwlp
pudutiynid £ wyt wbnwdubpht, nydphp
gpuynp hpkug hwdwdwjunipniup sk nyky:

12.11. £dnpmu:

Iunphpph  Gplp wbnuuh  ubkpuynipniut
wwwhnynid £ pynpnid unphpnh thuwnbph
pupwugpnid npnomudubp juyugubint hwdwp:
Iunphpph  wlngudt  ophttwwt  Yhpwny
Jupnn E dwutwlgl] thunht hipwjunuwght
Ynudtpwiiuh, Jhpbn-Ynudptpwuh  Yud
L Ejunpntuwght Jud htnwhinuwjht
hunnppulgnipjutt tdwbwwnhwy npbk wy
tnuwtwlny, tptk thumhtt dwubtwlgnny pninp
Uniu wudhip hp Jhdwljh Lt nne thuwnh
pupugpmu juby hpup b unuby, fud wy Yepy
hwnnppulgyty hpwp htiv: Zwdwpynd E, np
wju Ybpw Uhunht dwutwlgnn wbnudl
wbdwdp ubkpiuw Lt Iunphpgh thuwnht, L
hpwywunt £ pykwplty b ubkpunydb) pynpnidh
hwpupyh dby:

unphpnh  winuwdp Jupnn b twhwgbu
gpuwynp wnwy hp hwdwdwjumpmitp jud
wnwnlnipjniup Iunphpph thuwnnd
putiwpluwb npuwsd wnwownlh yhpwpbpyuy:
Bpt Iunphpnh wyn wunudp thunmht tkplw
sk, pynpnidh  wnluynipniip
wuwngbnt wenidny, wpwewnpyh YEpupbpyug
upw huwdwdwjunipjniup Jud
hwdwpynid E

wuju,

wnwnplnipjniup
ubpluynipinii:

12.12. Tunphpnh npnonidubpp:

Iunphpnh  npnonudubptt pupgmidmd B
unphpnh  winwdubph®  thunht  ubplw
winudutph Adwjubph dESwdwutnipjudp:
LYtwplnipjut dudwtiuly Iunphpnh
nipupwtsinip winwd nith Ukl dwjt: Quyuh
b pytwplnipjutt hpwynitph thnjuwtgnidp
Iunphpph By wbnudhg  Jdpiuht - sh
pnyjuwnpynid: Lhuwnht tkpju wigudubph
duyjukph hujuwuwpuybu pupjudwite
nbypnid  Jwpluyhtt  juquulibpynipjut
Iunphpnh ‘Lwliwquht nith 4dnnpny dwyjuh
hpwyntup:

Jupyuyhtt  juquulbkpynipjut  wlnihg
unnpugnthp popnp wwpdwbwgpbpp ud

Charter of FINCA UCO CJSC
Page 42 of 61

12.11. Quorum.

Three members of the Board shall constitute a
quorum for the transaction of business at the Board
meetings. A member of the Board may validly
participate in a meeting through the medium of
telephone conference, video-conference or similar
form of electronic or telephone communication, if
all persons participating in the meeting are able to
hear and speak, or otherwise communicate, to each
other throughout the meeting. A member
participating in this way is deemed to be present in
person at the meeting of the Board and shall be
entitled to vote and be counted in a quorum.

A member of the Board may give advance written
consent or opposition to a proposal to be acted on
at a meeting of the Board. If such member of the
Board is not present at the session, consent or
opposition to the proposal shall constitute presence
for purposes of determining the existence of a
quorum.

12.12. Board decisions.

The Board decisions shall be adopted by the
majority of the votes of the Board members present
in the meeting. Each Board member shall have one
vote. It is prohibited to transfer the voting right and
the vote itself from one Board member to another.
In case the votes of Board members present in the
meeting are equally distributed the Chairman of
the Board of the Credit Organization shall have a
casting vote.

All contracts or documents to be signed on behalf
of the Credit Organization which require approval
by the Board may be signed by the General
Director only after approval by the Board.
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12.13. Minutes.

Minutes shall be taken at the meetings of the
Board. The minutes shall be prepared within 5 days
after closing of the meeting. The minutes shall be
signed by all the members of the Board
participating in the meeting who shall be
responsible for validity of the data provided in the
minutes.Minutes of the meetings of the Board shall
be safe-kept at the Credit Organization’s principal
office.

12.14. Committees of the Board of Directors.
Committees not having or exercising the authority
of the Board in the management of the Credit
Organization may be designated by resolution and
adopted by a majority of the members of the Board
present at a meeting at which a quorum is present.
The Chairman of the Board may appoint ad hoc
committees. Meetings of a committee may be held
within or outside the Republic of Armenia and may
be held by means of telephone conference, video-
conference or similar form of electronic or
telephon communication. A majority of then
serving members of any committee shall constitute
a quorum, unless the committee shall consist of
two (2) members, in which event any action must
be by unanimous consent, or of one (1) member, in
which event one (1) member shall constitute a
quorum; and all matters shall be determined by a
majority vote of the members present. Action may
be taken by any committee without a meeting if all
members thereof consent thereto in writing, and
the writing or writings are filed with the minutes of
the proceedings of such committee. Each
committee shall keep records of its actions, and
report such actions to the Board.
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12.15. Audit Committee of the Board of
Directors.

The Board of Directors by resolution adopted by a
majority of the Directors in office may designate
and appoint an Audit Committee which shall
consist of not less than three members. At least one
member of the Audit Committee shall be a
financial expert. Audit Committee is subject to the
direction and control of, including the decision on
remuniration of the Audit Committee members and
the size thereof, and vacancies in the membership
thereof shall be filled by, the Board of Directors.
The Audit Committee shall not exercise financial
control functions which are reserved for the
Controller of the Credit Organization in
accordance with this Charter and the Armenian
Law.

ARTICLE 13.
THE EXECUTIVE BOARD
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The day-to-day activities of the Credit
Organization shall be managed by the General
Director of the Credit Organization together with
the Executive Board. The General Director and the
Executive Board of the Credit Organization shall
report to the Board of Directors and to the
Shareholders’ Meeting.

13.1.Composition of the Executive Board.

The Executive Board is a collegial executive body
of the Credit Organization. The General Director,
the Chief Financial Officer and the Chief
Operational Officer shall be the designated ex
officio members of the Executive Board. The
composition of the Executive Board can be
changed from time to time by the decision of the
Board of Directors. The General Director shall be
the chair of the Executive Board and shall be
responsible for its activity.

The contracts with the General Director and
Executive Board members should be signed by the
Chairman of the Board of Directors, unless
members of the Executive Board shall be
employed by the Shareholder and shall act in their
capacities as officers of the Credit Organization
under management or secondment contracts
between the Credit Organization and such
Shareholder.

The General Director and the other Executive
Board members should meet the qualifications and
professional requirements determined by the CBA.

13.2.Meetings of the Executive Board.

The Executive Board shall meet regularly to
discuss the day-to-day activities of the Credit
Organization. Decisions of the Executive Board
shall be taken by an affirmative vote of a majority
of the members thereof. No decisions of the
Executive Board can be taken without an
affirmative vote of the General Director.

The Executive Board shall act on the basis of the
regulation approved in accordance with this
Charter. Such regulation shall determine the
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procedure of holding meetings and adopting
decisions of the Executive Body.

13.3.Competence of the Executive Board.
The Executive Board of the Credit Organization
shall exercise the following functions:

a) prepare and recommend for approval to the
Board of Directors the internal organizational
structure of the Credit Organization;

b) prepare and recommend for approval to the
Board the annual budget and business plan of
the Credit Organization;

¢) conduct the day-to-day operations and all
activities of the Credit Organization, including
negotiation and conclusion of agreements,
subject to approval as may be required by this
Charter by the Shareholders’ Meeting or the
Board of Directors;

d) make decisions related to personnel selection,
assignment and retrainment, develop, approve
and, when necessary recommend for approval
to the Board of Directors, salary structures,
incentives and benefit plans for the Credit
Organization’s employees;
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submit internal regulations and regulations on
branch and representative offices of the Credit
Organization for the approval of the Board of
Directors;

recommend to the Board for approval new
kinds of services and carrying out new
transactions and activities by the Credit
Organization within the framework of this
Charter and in furtherance of the objectives of
the Credit Organization;

determine the terms and conditions of loans,
the fees for the services provided by the
Credit organization as well as adopt internal
legal acts providing lending procedures,
except the mission of the credit organization,
the structure of the credit department,
criteria for clients selection, loan officers,
team leaders and branch and representative
office managers incentive system, loan
restructuring terms, interconnection with
the internal audit department, the general
description of loan products which are
adopted by the Board of Directors of the
credit organization;

t h) prepare monthly reports on key aspects of the
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Credit Organization’s business operations and
present these reports to the Board of Directors;

1) make decisions on other significant matters of
the Credit Organization’s operations.

The Executive Board may exercise other powers
defined by the Armenian Law and the regulation
on the Executive Board.

ARTICLE 14.
GENERAL DIRECTOR AND OTHER
OFFICERS OF THE CREDIT
ORGANIZATION

14.1. General Director.

The General Director shall be the head of the
Executive Board and shall be appointed fora two-
year term by the Shareholders’ Meeting upon the
recommendation of the Board of Directors as
provided herein.

The General Director shall be the highest ranking
full time officer in charge of implementing the
policy of the Credit Organization and responsible
for its operations. The General Director shall act on
behalf of the Credit Organization without a power
of attorney, and in particular shall:

a) dispose of the property of the Credit
Organization;

b) enter into transactions and execute contracts,
including labor contracts, on behalf of the
Credit Organization in accordance with the
provisions of this Charter;

¢) represent the Credit Organization in the
relations with the government and agencies of
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the Republic of Armenia as well as with
organizations, legal entities and individuals in
the Republic of Armenia and abroad;

d) issue powers of attorneys to act on behalf of
the Credit Organization;

e) issue decrees, orders, give compelling
instructions to the staff members and
employees, and monitor the way they are
implemented;

f) hire and dismiss employees of the Credit
Organization;

g) apply employment incentives and benefits
approved by the Executive Board as well as

impose disciplinary measures on the
employees of the Credit Organization;
h) ensure that expenditures of the Credit

Organization are within the approved budget;

1) exercise other powers as defined by the
Armenian Law and the Regulation on the
Executive Board.

The General Director shall give leadership to the
Credit Organization through developing both short
and long-range objectives, plans and policies for
approval of the Board of Directors and/or
Shareholders’ Meeting, and through implementing
and maintaining the approved policies.
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14.2. Chief Financial and Chief Operational
Officers.

The members of the Executive Board, Chief
Financial and Chief Operational Officers, shall
have such responsibilities as determined by the
Board of Directors or if not so determined, by the
General Director of the Credit Organization.

14.3. Code of Conduct of the Officers.

Officers of the Credit Organization shall act in
good faith and in the best interests of the Credit
Organization.

ARTICLE 15.
FINANCIAL CONTROLS

15.1. Audit Function.

The Credit Organization shall have the following
structure for the audit function:

a) Controller;
b) Internal Audit;
¢) External Audit.

15.2. Controller.

Controller shall monitor the implementation of the
decisions of the management bodies of the Credit
Organization and ensure that Credit Organization
is in compliance with applicable laws, regulations
and standards. The Controller shall be appointed
by the Shareholders’ Meeting for a three-year term
and shall have financial experience and expertise.
Members of the Board of Directors and Executive
Board of the Credit Organization may not be
appointed as the Controller If after the expiration
of the term of appointment of the Controller
there is no resolution on the appointment of the
Controller the same Controller is considered
appointed for the next three years.

The Credit Organization’s operations shall be
subject to review by the Controller who shall
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inspect the results of the annual financial
performance, financial activities of the Credit
Organization either on its own initiative at any time
or based on a decision of the Shareholders’
Meeting or Board of Directors, as well as at the
request of the Shareholder(s) owner(s) of at least
10% of the voting shares of the Credit
Organization.

In performing inspections the Controller shall have
access to all necessary documents, materials, and
explanations concerning the financial activities of
the Credit Organization, its branches and
representative offices. The Controller shall be
accountable to the Shareholders.

15.3. Internal Audit.

The internal audit (“Internal Audit”) shall be
established to oversee the compliance and
assurance function within the Credit Organization.
The Internal Audit shall perform the following
functions:

a) ensure that the activities of the Credit
Organization are in compliance with
applicable Armenian Law, policies of the
Shareholders to which the Credit Organization
is subject to and other applicable standards.
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b) review results of the financial activity of the
Credit Organization;

¢) analyze information and reports on the activity
of the Credit Organization, on professional
activity of its employees, on the cases of abuse
of authority by the officers of the Credit
Organization;

d) upon completion of the review, provide
conclusions and recommendations to the
Controller, the Executive Board and the Audit
Committee of the Board of Directors, if such is
established pursuant to this Charter;

e) other functions associated with the internal
review and audit of the Credit Organization’s
activity.

The Internal Audit shall be operationally
responsible to the FINCA International, Inc.’s
Regional Auditor and administratively reports to
the General Director of the Credit Organization.
The Internal Audit shall be accountable to the
Controller and the Audit Committee of the Board
of Directors, if such is established pursuant to this
Charter. Reporting shall be conducted in
accordance with the internal policies and
procedures of the Credit Organization.

15.4. External Audit.

As required under the Armenian Law, on an annual
basis, the activity of the Credit Organization shall
be subject to review by an external auditor, i.e., an
independent audit organization licensed in
Armenia to conduct such reviews and otherwise
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authorized to provide audit reports in accordance
with the Armenian accounting standards and [AS
(the “External Auditor™).

ARTICLE 16.
BOOKS, RECORDS, ACCOUNTING AND
REPORTING OF THE CREDIT
ORGANIZATION

16.1. Record-Keeping.

Members of the Executive Board of the Credit
Organization responsible for preparation and
maintenance of accounts and financial records
shall bear responsibility for the authenticity of the
information contained in the accounts, for proper
and safe record-keeping in documentary and
electronic form, as required by the Armenian Law,
and for timely submission of periodic and annual
financial and other reports of the Credit
Organization to the CBA, Board of Directors,
Shareholders and other relevant authorities of the
Republic of Armenia. The Credit Organization
shall keep its corporate records at its registered
address.

Financial records, statistical accounting and
periodic financial reports shall be prepared and, to
the extent required, submitted to the CBA and
other competent governmental authorities and to
the Board of Directors and the Shareholders’
Meeting in conformity with this Charter,
accounting principles mandated by the Armenian
Law and IAS. The Credit Organization shall
regularly submit to the CBA (and other authorities
in accordance with the Armenian Law) such
reports and information as the CBA (or another
authority) may require.
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16.2. Currency.

The Credit Organization’s financial results shall be
stated in AMD. Currency conversions shall be
recorded in accordance with the Armenian Law
and sound accounting principles. The Credit
Organization may maintain a parallel set of books
in US Dollars or other foreign currencies, as shall
be determined by the Board of Directors.

16.3. Fiscal Year and Annual Financial
Report.

The fiscal year of the Credit Organization shall be
the calendar year (January 1 - December 31). The
annual report of the Credit Organization shall be
approved by the Annual Shareholders’ Meeting.

16.4. Shareholders Access to the
Organization’s Records.

The Credit Organization shall ensure that the
Shareholders and members of the Board of
Directors shall have access to the Credit

Credit
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Organization records and shall provide copies
thereof upon request.

ARTICLE 17.
SUBDIVISIONS AND SUBSIDIARIES OF
THE CREDIT ORGANIZATION

17.1.  Establishment and
Representative Offices.

The Credit Organization may establish, either in
the Republic of Armenia or abroad, branch and
representative offices that are not legal entities. In
case if they are established in the Republic of
Armenia they shall be able to operate after
registration with the CBA and in case if they are
founded abroad they may be opened and operate in
accordance with the laws of such other countries.
The Credit Organization shall approve regulations
on its branch and representative offices where their
powers and liquidation process shall be defined.
The opening, registration and liquidation of the
branch and representative offices of the Credit
Organization shall be carried out in accordance
with the procedure defined by the Armenian Law
and this Charter.

Branches and representative offices of the Credit
Organization shall operate in the name of the
Credit Organization in accordance with the powers
granted by the latter. The Credit Organization shall
be responsible for the activity of its branches and
representative  offices. The branch and
representative offices shall carry out financial
transactions in accordance with the Armenian Law
(either in AMD or in foreign currencies), this
Charter and the charter of the relevant branch or
representative office.

of Branches
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17.2.  Establishment of a subsidiary.

The Credit Organization may establish, either in
the Republic of Armenia or abroad, legal entity
subsidiaries or otherwise participate in them. In the
event they are founded in the Republic of Armenia
they should be registered in accordance with the
procedure prescribed by the Armenian Law and if
they are founded abroad they should be registered
in accordance with the procedure prescribed by the
laws of such other countries.

ARTICLE 18.
REORGANIZATION AND LIQUIDATION
OF THE CREDIT ORGANIZATION

18.1. Reorganization.

The Credit Organization may be reorganized
voluntarily by a decision of the Shareholders in
accordance with Armenian law. Reorganization
shall take place in the form of merger, acquisition,
division, separation or transformation. In the event
of reorganization, the rights and obligations of the
Credit Organization shall be transferred to its
successor(s) and assignee(s).

18.2. Liquidation.

Liquidation of the Credit Organization shall result
in revocation of its license to operate as a credit
organization and termination of the Credit
Organization’s existence as legal entity. The Credit
Organization shall be liquidated as follows:
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a) by order of a relevant court or arbitrator
empowered to grant such order pursuant to
Armenian law;

b) by a decision of the Shareholders with prior
consent of the CBA; or

¢) on other grounds stipulated by the Armenian
law.

In the event of insolvency or bankruptcy, the
Credit Organization shall be liquidated in
accordance with the insolvency (bankruptcy) laws
of the Republic of Armenia.

18.3. Liquidation Commission.

Liquidation of the Credit Organization on the
initiative  of the Credit Organization’s
Shareholders shall be executed in accordance with
the Armenian law and with the prior consent of the
CBA. Liquidation of the Credit Organization shall
be carried out by the liquidation commission
(hereinafter the “Liquidation Commission™)
appointed by the Shareholders in accordance with
the Armenian law, and, in case of liquidation by a
judicial decision, by the Liquidation Commission
appointed by the court. The Liquidation
Commission should comprise of at least 3 persons.
The Liquidation Commission shall appraise the
assets of the Credit Organization, reveal its
liabilities, make settlements in relation thereto, and
draw up and submit a liquidation balance sheet for
approval to the Shareholders.

18.4. Liquidation Procedure.
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The liquidation of the Credit Organization shall be
carried out in accordance with the liquidation
procedure approved by the Shareholders and the
Armenian law.

The term for submitting creditors’ demands shall
be set forth in the announcement on the liquidation
of the Credit Organization to be published in the
newspapers in accordance with the procedure
defined by the Armenian law.

The Credit Organization shall be deemed to be
liquidated after approval of the report of the
Liquidation Commission on its activities by the
CBA. Relevant records shall be made in the Credit
Organizations registry at the CBA and with the
State Register of Legal Entities on the liquidation
of the Credit Organization.

18.5. Distribution.

In the event of the liquidation of the Credit
Organization, all of its funds, including the
proceeds received from the alienation of the
property of the Credit Organization, shall be used
to satisfy demands of the creditors of the Credit
Organization in a sequence prescribed by the
Armenian law. The balance shall be distributed
among the Shareholders of the Credit Organization
in a sequence prescribed by the Armenian law in
proportion to the number, type and class of their
shares.

ARTICLE 19.
MISCELLANEOUS PROVISIONS

19.1. Confidential Information.

The Shareholder(s) acknowledge that it may need
to disclose to the Credit Organization, or the Credit
Organization may have a need to disclose to the
Shareholder certain commercial secrets, know-
how, technical, financial, commercial and/or
business information of a private or confidential
nature (the “Confidential Information”). Provided
that the Shareholder complies with the broader
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commitments taken under other agreements
allowing the disclosure of such information, the
Shareholder shall ensure that its subsidiaries,
directors, officers, agents, and personnel keep
confidential the Confidential Information
pertaining to the Credit Organization, and the
Credit Organization shall ensure that its
subsidiaries, directors, officers, agents, and
personnel keep confidential the Confidential
Information pertaining to the Shareholder, and
make no use thereof unless permitted in writing by
the owner of the Confidential Information.

19.2. Correspondence.

Any correspondence to be made between the
Credit Organization and its Shareholders shall be
in writing in English and, if necessary, in
Armenian and signed by a person sending such
correspondence. Such notice and other
correspondence shall be deemed to have been duly
given or made when it is delivered: (a) in hand with
receipt confirmation; (b) by telex, facsimile or
other means of transmission with receipt
confirmation; or (c) by express mail; provided that
such notice or communication is sent at such
party's address specified in the Shareholder
Register. The notice shall be deemed to be received
and effective as of the date of its receipt
confirmation. The Shareholder may specify any
other address for receipt of such documents or
correspondence by notifying the Credit
Organization thereof, which information should be
immediately incorporated in the Shareholder
Register.
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19.3. Governing Law and Arbitration.

This Charter shall be governed by, and shall be
construed in accordance with, the laws of the
Republic of Armenia, without regard to the
principles of conflict of laws therein.

Whenever any dispute arises between the Credit
Organization on the one hand and any of its
Shareholders, their executors, administrators or
assigns on the other hand touching the true intent
or construction or the incidence or consequences of
this Charter, touching anything done or executed,
omitted or suffered in pursuance of the Armenian
Law, or touching any breach or alleged breach or
otherwise relating to the premises or to any
ordinance affecting the Credit Organization or to
any of the affairs of the Credit Organization, such
difference shall be settled by arbitration by a single
arbitrator, which shall be conducted in
Washington, D.C. pursuant to the then prevailing
International Arbitration Rules of the American
Arbitration Association. Any arbitral award
resulting from arbitration may be enforced by any
court of competent jurisdiction. Each party shall
bear its own costs, including but not limited to
attorneys’ fees, of arbitration and any litigation
thereon.
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19.4. Severability and Section Headings.
Each of the provisions of the present Charter is
severable from every other provision of the present
Charter and the invalidity or unenforceability of
any one or more provisions of the present Charter
shall not affect the validity or enforceability of the
remaining provisions of the present Charter. The
section headings contained in the present Charter
are for reference purposes only and shall not affect
in any way the meaning or interpretation of the
present Charter.

19.5. Language.

The present Charter is made and executed in six
English and six Armenian originals. In the event of
any inconsistency, the Armenian version shall
prevail and the English version shall be corrected
and amended accordingly pursuant to a procedure
set forth in the present Charter.
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